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SATURDAY, J. ANI UARY 9, 1909. 
TRADE AND NAVIGATION RETURNS, DECEMBER, i908. 
SUMMARY TABLES. 
Month ended December 31. Year ended December 31 
IMPORTS (*Value C.I.F.) | Exports (+Value F.0.B.) Imports (*Value C.IL.F.) | Exports (+Value F.O.B.) 
L—Foov, Drink, AND To- Value. Inc. or Dec. Value. Ine. or Dec. Value. Inc. or Dec. Value. Inc. or Dee. 

BACCO : £ £ % £ i. £ aa % £ ae % 
Grain and Flour ........ 6,344,905 + 517,530, 38 268005+ 17,159 68 72,734,817 —2,674,339 3 5 3,524,948 + 435.780 Id 7 
Meat, incl. animals for food 4,416,602 + 555,190 9&8 78,908— 15,596 16-5 49,488,539 —2,399,674 46 1,052,070— 257.148 19°6 
Other food and drink : , s 

(1) Non-dutiable ...... 6,092,040 + 464,024 82), . ms oh .‘ 68,587,646 + 1.127.417 ae 

(2) Dutiable ......eee. 4,193,737 — 454,471 9-5 ,1°08,063 + 107,460 7-6, 48,247,980 aa = ; 15968213 —1,100,556 6-4 
TODACOO ccccsvccceses . 564,608— 10,900 I1°8 134,344 + 17,530 15°0 5,189,176 + 973,344 23:0 1,398,025 + 135,527 10-7 

Total, Class I........-,21,611,892) + 74,373 42 1,989,320+ 126,553 4:7 244248108 —3,042,488 1°221,943,251— 786,397 32 

| T]-Raw Mat’ RIALS& ARTICLES | 

| Marwiy UNMANUFACTURED: 
Coal, coke, and patent fuel 294 — 171 36:7 3,225,818 — 445,427 12:1 4 689 — 16,156 *6 41,615,923 — 503.071 11 
Iron ore, scrap iron & steel 424,088— 68,044 13°8 48,629 + 23,001 898 4,977,153 —2,382 496 32. 3 413,692— 159,757 27°8 
Other metallic ores ...... 736,388 + 116,285, 17:3 8,718 — 3,914 31:0 8,907,960 —1,220,172 12-0 77.573 112,112 59-0 
Wood and timber ........ 1,427,044 — 342,407 19-2 6,964 — 2,562 26°9 24,306,059 —2,786,995 10-2 97,592— 14.249 12°7 
CRUOO 0b cn sda dad ee sune on 9,996,592 + 427,577, 4:4 wi ée -. 55,834,966 —14623231 20-7 ' y aa 
WOOL shcnvanducewandesa 3,078,275 — 307,279 90 286,495 + 155,709119°0 30,753,990 —5,705,830 15°6 2,662,600 — 545.304 16-9 
Other textile materials....| 1,775,550 — 2,522, Ol 16,425 — 5,656 25°5 13,714,721 —4,296,8C3 23-8 2454704 18073 7:9 
Oil seeds, nuts, oils, fats 

ona SONNE a koa secscuet 2,385,473'+ 211,212 97 246,784— 12,527 48 28,513,061 —2,184,355 7:1 3,090,937 338,811 48 
Hides and undressed skins) 820,001 + 989,481 12:2 146,080+ 41,512 396 9,423,304 —1,329.4299 123 1.424.819 392.398 21°5 
Materials for paper making) 465,669 — 83,370 15-1 54,321 + 3,787 74 4,610,892 + 247,595 56 543,926— 209,075 27:7 
Miscellaneous: + 06.0%6s-00 |} 2,050,649.+ 23,072 Jl: 262,461 + 67,091 34:3 22,441,949 —3,462,255 13-3 2,214,079 359,766 13°9 

Total, Class IT. ...... 23,210,023,+ 63,834 0-2 4,312,695— 178,986 3:8 203488744 — 37760127 15°6 52,386,611 —2,616,470 4:7 
Ill.—ArricLEs WHOLLY OR 

MaIntw MANUFACTURED:! 

Iron, Steel, & mnfs. thereof; 675,786— 59,490 80 2,965,273— 270,085 983 7,679,655+ 464478 6°437,428.413—9,134.973 196 
Other metals&mnfs. thereof) 2,039,835 — . 60,207 2 680,469— 24,901 3°53 24,675,449 —4,257,363 147 8,860,151 —2,813,980 241 
Cutlery, Hardware, imple-) 

ments and instruments.. | 837,161— 73,727 17°9 42531S— 10,263 141 3,750,029 $22,343 7°8 5,495,164— 938,838 145 
Telegrph cables & app’ ratus) 136,139 + 34" 367; 33°7- 154,421 + 30,546 246 1,263,757+ 16,107 1°2 1,942,106— 527,821 21-3 
MEMORIES: aie nied ald nve wal 333,178:— 69,733 17:3 2,355,890— 396,069 143 4,556,762— 754,919 14°231,018,912— 724,341 22 
Ships (new).......esecees 340 + 180 382,578— 111,866 246  18,199— 8816 32610,566,990+ 548,877 5-4 
Manufactures of wood and 

timber (incl. furniture) 155,883 — 6.934 42 115,610 + 8,621 80 1,970,879+ 450,163 2°6 1,256,545— 151,387 10:7 
Yarns and textile fabrics : 

CL) ROUGE: ce ee'ceutesdc 785,335 + 27,905 36 6,763,755 —2,059,002 23°3 9,475,655— 395,421 4095,068,464 —15368628 13°9 

Git WOE kcenes cuwheas 719,419 — 36,021) 47 2,425,108— 130,778 S52 9,500,020 —1,289,719 11:9 28,389,621 —5,769,236 14°8 

(3) Other materials 1,420,582 + 31,219 2:2 1,072,591— 109,204 9-2 18,939,089—1,801,985 86 12,415,972 --4,087,924 24:7 
spearel itatennawene van 808,845'+ 27,176 96 700,994— 3,343 O-4 4,200,793— 341,464 7:5 8,854,865 — 706 iii 73 
Chemicals, drugs, dyes and| 

COUN ..5 ovate beled | §875,226— 66,039 7:0 1,293,282+4+ 46,308 3:7 10,199,567 —1,430,411 12:2 16,288,855— 763,900 44 
Le other & manfs. thereof! 

(in. boots, shoes & glove s)| 1,080,359'+ 159,677 17°3 328,485 + 2,843 0-8 11,562,426 + 800,486 7:4 3,832,683 — 726,354 15°9 
Earthenware and glass....| 926,585 — 37,314 102 270,385— 41,494 13:3 3,685,452— 266,982 8-9, 3,699,398— 349,495 86 
Tee divi geese | 473,294— 48461 92 200992+ 11,431 60 5,799,950+ 126,063 2°2 2,315,631— 28,599 1:2 
Miscellaneous..........0. | 2,121,602'+ 37,634 1: 2,403,743— 190,312 70-4 25,846,353 —2,268,181 80°6 29,627,317 —3,420,210 103 

Total, Class ITI....... (11,791,570 — 139,768 1:1 22,538,894 —3,307,568 12:7 143124035 —11780257 7°6 297061087 — 44964186 13-1 
| 1V.—Miscetnangous & Ux.| 
eon IED (ine. Parcel Post):| 219,497/+ 42,062 23:7 560,667+ 19,841 36 2,27 9,836— 84,347 3:5) 5,828,630 448,451 71 
WOU -tecseccccal (56,832,982 + 840,501 1:5 29,401,576 —3,340,160 10-2 593140723 —52667219 81377219579 —48815504 1-4 
| Re-Exports of foreign and| air 
colonial merchandise ual es 8,186,526 + 1,466,554 21°8 79,665,569 —12276515 13°3 
WOE” cnamanewed (56,832,982 + 840, 501 1°5 37,588,102 —1,873,606 47 598140723 — 92667219 81 ANCEOELAS —-CLOERIES 117 





* The values of the im ports represent the cost, insurance, and freight; or, when alll are c aalimae for sale, the latest sale v ajue of such goods. 
| The value of the exports wrgeesente the cost and the charge of Gonpaneny the goods on board the ship, and are knowa as the “ free on board” values. 


MOVEMENTS IN CHIEF COMMODITIES 





IMPORTS. 
~~ December. Year ended 
uanti- Inc. or y,.,.. Inc. or December 31. 
an Dec. Values. "Dec. Q'nty. | Value 
Wheat £ % % ® 
Wheat... s 7790400 + Saslas6e.17d + 8-6 — 64+ © 25 
tml.cflour,, | 1,451,195, + 95 796,787 + 82— 24+ 56 
Mey cesses » 1,508,900! — 16-4) 438,467—280— 75— 68 
ne » | 2,822,300\— 14-0, 878,327 109— 366— 288 
Gree ttre » | 378,576|-4+ 15°7 2,108,847, + 13-4 + T4 
Chet ts 2,998,001 — 7°7|1,705,541— 48\— 32+ 45 
Tet + 157) '132,306,+ 161— 251)+ 97 
EEE ibs'36,19¢899)- 4°6}1,191,336 — 10-4'— 48. 
oppe r, alli 
pind -tons| 19,629) — 24-6 216,025|— 36°34 28\— 255 
Hemp... ++, m|  ,91089\—15'8) 226,048, 31-9\— 122, 27.5 
Caontaious’ eee 58,879|— 3°311,008,683— 9-4 | 


44,931— 3°5 706,274— d1'— 13:8!— 


—————eeeeeeeeeeeeeeele"laeoe®w®*eo SOO?! 





NOT SEPARATELY CLASSIFIED ABOVE. 
EXPorRts. 
December. Year ended 
uanti- Ine. or x, Inc. or December 31. 
“ie Dec. Values. Dec. Q’nty. | Value. 
| hae oe TA Si S158 
| Beer and ale..brls) 49,809\— _ 1:3, 150,256 21l\— 8s8'\— 99 
Spirits ....galls, 707 068] + 17-6 275,462,+ 1944+ S77\— 32 
Copper .tons, 3,521\— 6 7 241,049|— 15 — O1 \— 316 
Cotton yarn ..1bs, 15,150,800\— 20-4, 856,836|— 29-9|— 108 | Ec 16-6 
—piece goods. yds, 388,373,10C|\— 18°€|4,857,943)— 23°7|— 12-1 13°3 
—thread -lbs| 2,355,700}— 27° 4) 368, 993. — 24°5\— 11-9 | 12°3 
| Linen manufs.yds 16,790,900) + 20°4; 418, 766;-— 3°6|— 17°8 |— 22-7 
Woollen& worsted, 

i anes: .Ibs} 4,5€0,200|+ 14-0} 375, 54\— we. 123 | 233 
Woollen fabes. yds| 6,544,900|\—_ 26) 774, 310}\— 0°3|— - 8 — 64 
Worsted tabrics,, | 7,766,300|— 39, 598,168|—_ 1-9| 24.9 (197 
Chem. man. .tons 45,560) + 3°6) 341,159) + r+ 73 | 1-4 

i ' | 
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2 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


ACCOUNTS RELATING TO TRADE AND NAVIGATION 
UNITED KINGDOM. 


THE 


I.—IMPORTS AND CONSUMPTION. 


IMPORTS. 


I.—FOOD, DRINK, AND TOBACCO: 
Grain & Flour: Wheat—Russia..cwts 


PEED. is oc cA KRedeecncenadeas 
RAT ch citeantacenesesbesons ea 
United States—Atlantic Ports.... 
PROUED CR cc tencsccevseenune 
DEE. accvkubmeamickue ec aneamee 
British Hast Indies ...cccccccsece 
Australia 
CRORES....<c dccaastadeceeaveeesee 
Total (inc. Other Countries) 


eee ee ee eee ee 2) 


Vheat Meal and Flour — From 
PUMMOS, cccbnncnadsedcbauseesnes 
Austria-Hungary .......cccccoees 
C7dOn GON. icscks don mexiansace 
GARI. cd cxcintieesankee ‘cnneoun 

Total (ine. Other Countries) 
Barley—From Russia.........- ewts 
PET 0560 kb kee caw bdeee ee 
OT ciscandans eeccccocoeces 
United States ......e0. <hokehes 
Total (inc. Other Countries) 
Oats—From Russia....... ooeeeCwts 
ONY cick cdsangnncen Sebebee 
Total (inc. Other Countries) 
ON ii ae i aoe aan .cwts 
NE ss ce cddnksnnedcbbewenele cwts 


Maize or Indian Corn—Russia..cwts 
ND i owed cod hkdecunck bent 


United Gtates wccccccosccccscces 
Argentine Republic .......eeesee. 
Total (inc. Other Countries) 
Daten oo ccccscecesacsesiceset cwts 


Maize Meal or Indian Corn Meal..! 
Offals of Corn and Grain, including) 


DN DUO vscncnsxsacadduvas cwts| 
Rice, exclusive of Rice Meal ........ 
Other Farinaceous Preparations 

(except Starch, Farina, Dextrine,, 

and Potato Flour) ........... eee! 
Other kinds of Corn and Grain...... 
Other kinds of Meal and Flour...... 


Total of Grain and Flour. .| 
Animals Living (for food): Cattle.. 
GN CE EGMBidck sion cccecaes 

Total of Animals Living (for food) 
Beef : Fresh*—United States ..ewts 
Argentine Republic 
SOO ONG is 0swdk os nko wdidese 

Total (inc. Other Countries) 

Mutton : Fresh*—Netherlands. .cwts 
ONION 6 x dawedcnaeees cncdereeve 
Argentine Republic .............. 
Australia 


ee 


sere eee e reese eeeeseseeees 


Other Countries 
Pork : Fresh* 


eee ee eee eee eens 


$ceeceeose ecccee CWE 
Rabbits (dead) ........cccceees cwts 
Bacon—From Denmark........ cwts 
RUMEN. - on iiaivance nlkks aumeeceuncornee 
Canada 


Total (inc. Other Countries) 


ee ee ee 
eee eee eeee 
Tee ee ee eee eee eee eee 
SOPHO eee ee eee eee ee eeeesese 
See eee eee ee eeseeeeseeeeseese 
TTF OH ee ee eee oe ere eee ee eee 


eee eee eee eee 


§ These quantities represent, in addition to the equivalent of the weight of flour, 28 per cent. of offal, &c., th 
Note—The equivalents used for converting wheat, barley, 


209,200,598 





Year ended December 31. 
(QUANTITIES. 


1907. 


10,900,300 
3,256,800 
522,600 
17,808,900 
2,888,000 
85,100 
21,900,600 
18,269,600 
§,324,200 
12,469,700 


97,168,000 


661,700 
428,482 
9,324,554 
1,837,920 
13,297 366 
6,344 ,800 
2,035,400 
3,012,300 
2,751,400 


19,627 ,62G 
3,068,200 


2.422.300 | 


10,485,290 | 
1,245,670 
799,509 | 
6,681,900 | 
10,126,100 
14.964.100 
17,688,200 | 
53,379,950 


638,702 | 


658,654 | 


2,866,508 
5,865,975 | 


1,578,336 | 
1,476,324 | 
112,634 | 


472,015 | 


105,601 | 





2,417,604 | 


2,691,554 


391,299 | 
5,735,003 | 
221,223 | 
49,303 | 
1,402,302 | 
858,226 | 
2,005,078 | 
42,391 | 
567,392 | 
692,923 | 
1,806,934 | 


2,280,644 
1,192,401 
5,365,605 


Cwts. = 
27,973,300 


5,055,700 


10,363,100 


3,854,400 
560,720 
424,960 


16,346,100 


1908. 


4,609,710 
1,837,000 
403,500 
18,618,000 
8,505,400 
2,216,700 
31,680,200 
2,948,900 
5,518,200 
14,442,195 
91,132,705 


302,900 
250,304 
9,781,829 
1,705,532 
12,969,835 
8,416,300 
1,£66,900 
2,733,000 
1,865,600 
18,137,200 
3,798,750 
3,991,000 
14,271,150 
1,060,999 
1,043,997 
3,005,800 
4,899,200 
6,661,300 
18,457,800 


33,841,000 


500,698 
450,410 


3,906,576 
5,655,936 


1,620,550 
1,472,572 
145,609 


, 186,209,257 


383,130 
78,900 


1,432,142 
3,590,307 
347,872 
5,631,989 
267 ,222 
63,563 
1,556,746 
636,034 
1,737,606 
130,088 


572,222 


550,928 
2,051,148 
2,541,945 
1,004,126 
5,685,742 


VALUE. 
1907. 1908. 
£ £ 
4,158,072 2,053,788 
1,147,045 823,216 
190,783 173,586 
7,020,267 7,873,713 
1,069,616 3,576,683 
36,330 904,588 
8,044,636 13,112,215 
7,188,317 1,297,138 
8,268,021 | 2,421,286 
4,963,048 5,911,173 
37,346,548 | 38,295,940 
278,402 143,591 
275,037 191,498 
4,741,382 | 5,369,406 
922,390 890,700 
~ 6,694,082 7,075,231 
2,047,129 2,581,624 
670,770 535,077 
979,842 975,649 
921,991 743,373 
6,564,670 6,113,945 
~~ 992,787 | 1,108,787 
799,417 | 1,225,708 
3,383,553 4,162,775 
602,648 538,315 
290,693 373,018 
1,817,290 930,385 
2,791,173 | 1,526,803 
3,918,017 | 2,015,701 
5,000,219 5,660,599 
14,604,504 10,388,061 
479,352 416,134 
213,581 , 159,484 
637,030 940,923 
2,843,404 | 2.594.896 
1,104,500 993,806 
591,175 613,962 
___ 53,416 68,327 
75,409,156 72,734,817 
8,105,109 | 6,549,285 
__ 168,531 122,525 
8,273,640 6,671,810 
5,170,593 | 3,268,584 
4,308,273 | 6,102,926 
566,583 541,600 
10,397,102 | 10,308,380 
528,411 | 641,135 
72,067 100,966 
2,360,565 | 2,512,656 
1,645,470 , 1,195,259 
3,996,228 | 3,452,584 
84,666 | 245,857 
1,338,242 | 1,331,435 
__ 862,735 | __ 685,448 | 
5,385,275 , 5,685,526 
6,042,579 | 6,035,498 | 
3,171,562 | 2,518,222 | 


Month ended December 31. 
(QUANTITIES. 


1907. | 


340,600 | 


49,100 
144,700 
2,192,300 


84,800 | 
432,800 | 
| 388,200 | 
499,000 | 


1,572,800 


139,500 | 
| 1,207,895 | 


860,900 
5,832,400 


53,600 | 


21,275 


1,047,800 | 


148,000 


1,325,075 


456,100 
216,500 | 


281,700 
17,900 


1,806,800 | 


291,800 
434,100 


866,200 
134,551 


187,950 | 
233,700 | 
644,100 | 


751,800 
370,700 


3,284,900 | 
34,413 | 


37,551 


313,360 
272,020 


146,540 
148,036 
11,781 


14 401,577. 


36,418 
13,435 


149,437 


245,037 | 
10,640 | 


415,459 
29,614 


132,527 | 
127,457 | 


38,472 


2,757 | 
62,517 | 


49,884 


138,220" 


166,544 
58,950 


1908. 


890,500 
63,200 


10,100 | 
8,348,300 | 


| 643,900 


7,730,495 


1,127,675 


208,400 | 


1,451,195 


691,600 | 
$3,800 | 


| 181,400 
| 160,100 


429,900 
293,500 
913,100 
115,896 
208,760 

67,200 
622,700 
851,600 


1,197,400 | 
2,822,300 | 


59,296 


353,760 
270,058 


176,850 
116,560 

18,410 
(15,763 450 
| 98,218 


} * 

~ 140,093" 
359,008 
5,448 
518,016 

| 41,770 


176,621 


| 48,534 
1,594 
84,862 
| 30,886 
| 174,090 
248,378 

45,589 


14,£39,201 | 14,480,579 368,443 | 474,945 


~~ * ineluding refrigerated and frozen, 


41,000 | 
630,300 | 


15,600 | 
7,970 | 


1,508,900 


17,870 | 


2,913 | 


80,636 | 


VALUE, 
1907. 8. 
‘ ( 
158,433 | 88,520 
22,922 | 757 
62,599 | 759 
989,300 | 1,437,703 
oe 279,825 
36,284 | 17,742 
209,416 | 276,904 
679,961 | 174,302 
56,289 | 223,379 
876,488 | 536.584 
| 2,598,842 | 3,368,174 
27,054 | 8 956 
17,158 044 
584,865 | 624,844 
79,717 | 110.086 
| 936,254 | 796,787 
| 159,311 | 199,431 
74,232 12,663 
107,513 | 38,333 
6,561 | 58,059 | 
~~ 675,996 | 488,467 
| 94,393 | 119,965 
141,517 | 89,510 
281,237 | 204,839 
71,371 57,299 
64,934 77,468 
| = 69,691+ 20,622 
195,105 | 195,997 
234,502 | 265,627 
406,092 | 370,554 
~ 986,700 | 878,327 
~ 30,252 | 50,523 
| 13,090 | 6,527 
| 95,036 | 85,699 | 
| 181,837 | 113,869 
| =. 91,684 | 98,493 | 
| 61,181 | 50,353 | 
6,011 | 8,090 
| 5,827,375 | 6,344,905 
~ 604,814 | 471,087 | 
22,754 | 5,934 | 
~ 627,568 | 477,021 | 
~ $21,701 | 317,943 
890,789 | 569,852 
14,844 | 8.523 
742,692 | 915,126 
90,016 | 100,576 
208,664 | 277,240 
253,684 | 154,466 
67,540 | 94,071 
5,761 1,704 
~ 151,162 | = 198,931 
74,118 | 49,656 
$96,911 | 460,551 
437,500 | 611,038 
153,513 | 118,349 
989,813 


QuantiTres of Conn and Wueat Fiovur Imporrep from 
Sept. 1, 1906, to Dec. 31, 1906. , Sept. 1, 1907, to Dec. 31, 1907. 


Qrs. Owts. = 
6,527,103 |" 30,405,600 
$1,638,421 5,182,340 
2,901,668 10,522,500 
1,388,631 3,458,200 
124,605 463,46) 
99,157 516,560 
3,814,090 18,020,140 





Qrs. 
7,094,640 
$1,663,258 
2,946,300 
1,241,405 
102,991 
120,531 
4.204.699 


| 1,206,640 | 


Sept. 1, 1908, to Dec. 31, 1908. 
Cwts. = 
29,983,795 
4,712,989 
11,194,700 
4,507,100 | 
567,764 | 
623,330 
12.340,600 








Qrs. 
6,996,219 
$1,527,358 
3,134,516 
1,617,983 
126,170 
145,444 
9 879.473 


€ result of the process of converting grain into flour. 


the bushel of wheat, 50 !bs to the bushel of barley, and 39 lbs to the bushel of oats. 


researc se ee epieseianemmnsinoe aoe Dene 
——————————————C_—~—£_======<=={=**=£=>—&$?[——_————————————————— 





and oats f-om weight to measure are those set out in the Corn Returns Act, 1882, viz. :—60 lbs ” 
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| =] THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Year ended December 31. 


| IMPORTS. 


oop. DRINK, & TOBACCO.—Con. 
] i . includ. Animals for Food—Con. : 


Beef: Salted......seeeeeees .cwts 
1 Hams—From United States... .cwts 
| Cs ANAUH coeeeeees ch Gadew die ke 


Pork, Salted (not Bacon or ee . 
Salted or Fresh* . 


Meat, unen. . uae 


} 
| 
| 
Preserved, otherwise than by Salting}: 
Reet. ctvennenes aeeesen eceecCWes 


Mutton 


Other Sorts 





' 
} 
| 
| Total of Dead Meat...... 
Poultry and Game ..--eeeeeeeeese sca 
Total of Meat, inc. Animals for Food 
| Other Food & Drink, Non-Dutiable : 
|| Butter—From Sweden .......e. cewts, 
| Demmestet. cccsckeseursereecesssesval 
Vir toria eeseseesse eeeeeesecesecees 
New South Wales ...cccceees geens 
| Mow Bees o'0.s ond weewwerseessines 
Total (inc. Other Countries) 
| Cheese—From Netherlands ...... cwts 
1} France enlnandae hanes Sie tsatetuees 
|| United States ........ Eee riaa 
Wow Tagen < ca06 Ras 6b ids cannes 
| Cama@e coide pus candouesdinseansnne 
| Total (inc. Other ered 
ems .«iuiek biedininabibe aia aes ‘i 
| Bich. Fresh, not of Brit. taking . .ewts 
| Cured or Salted ........ éeketn 
| Fruit—Apples, raw .....eeeeeeees cewts 
| DE PE, i caivicnce ewes bunches 
Gah, GP cccencnaneanseaans cwts 
| EMTROME ccddavenes ten ieiewnesanedan 
} Neate: AMONG. fas ka hh cnc ceee ard ae 
| Other Nuts used as Fruit ........ 
1 Oranges ccccdvocseveso cass eoescese 
|| Unenumerated, raw....... iteenakas 
Oe eee edsesevcccese ewts 
| lee ic avendbenes seVeew ute rewel ewts 
Lard : Imitation ....cccees oonc ssn 
| MUON 6 scaciccevadeewervesese ewts: 
| Mineral waters ............ doz bottles 
Oils, Refined, Cocoanut....... .- -cwts 
CO NE = dn koe ude hseeew eva tons 
We: nsckstcnties Guesbeces coud tuns 
DUR -vcdiuevodnsee us awn cwts 
ROG o 6cicned ce cockndeeds snendncaes 
Vegetables, raw : "Onions ndwaee bushels 
PONcik sone bc Sexi adkes ss .- -cwts) 
| Tomatoes ...... paema eee . .cwts) 
WIE 6.5 che eins +44 0s besccs 
SOE cic cteede ona nehen das des os cwts 
Total of Other Astlaien en ebweiein 


Total Other Food & Drink, Non-Dutiable — 


Other Food & Drink, Dutiable : 
Chicory(inc. Rstd. & Grond.)—Imps. cwts 


Home Consumption........ 

Cocoa (Raw) —Imports............ Ibs 

| Home Consumption........ 

|| Cocoa or Chocolate (Prepared) except; 

Confectionery—Imports .........- 

| Home Consumption........ 

| Coffee (inc. Roasted or Ground)— 

|| Germany ..... Looe wenns nee cwts 

UD * pdikda cantnbinsdwunecnek Weiss 
Central America ...........-e00 : 
PD svidh enh nedisedoesesondis ; 

Other Foreign Countries...........- 

CR... sstnbuvacdednnve ocesepsese 

Other British Possessions Sveeoussea 

| r ’ EP 

total . - |Home Consumption 

| Fruit — Dried anftaaneehe pveows cwts 

|| Currants......]Home Consumption 

Raisins ....../ Imports...... cwts 


{Home Consumption 
Milk, Condensed, (Imports .......... 





| Sweetened .... (Home Consumption 
|| Sugar, Refined & ne ene cwts 
ee: Rech esesbdiescow eves o' 
| Belgium ...... Shiaths devs sees 
‘rance eeeesees . seer eeeeeese 
Other Countries ia Mitsiome oe eeeeneas 


{Imports 
Total **|Home Consumption 


| Sugar, Unrefined—Germany...... cwts 
etherlands ... 
Belgium 
France , Coeese coccccees 


= 


{ 





} 
j 
| 
‘ 


VALUE. 
1907. 1908. 
£ | £ 
201,222 | 215,220 
2,385,400 | 2,240,238 
845,021 | 835,194 
___328,369 | 328,851 
1,129,267 | 1,296,911 
894,468 | 1,154,337 
85,548 | 155,419 | 
554,896 | 573,724 
42,560,640 | 41,763,430 
1,053,933 | 1,053,299 
51,888,213 | 49,488,539 | 
1,269,820 |} 1,430,769 
10,192,587 | 10,984,722 
1,470,280 | 1,097,534 
974,732 779,293 
1,599,226 1,250,211 
22,417,.9 . 24,082,537 
583,578 653,855 
138.187 153,371 
337,302 302,662 
586,675 801,131 
4,989,399 4,555,751 
6,905,509 | 6,684,203 
7,135,530 | 7,183,112 
814,409 775,613 
2,045,964 | 2.432.317 
2,231,327 | 2,079,703 
1,771,095 | 1,769,249 
769,307 728,026 
421,599 471,713 
660,604 | 560,301 » 
749,538 | 768,560 
2,454,569 | 2,269,651 
339,462 291,325 | 
764,881 767,012 | 
4,491,539 4,407,410 | 
108,192 | 306,690 
2,223,645 | 2,081,240 
378,422 | 336,983 
223,522 | 323,334 
365,512 | 401,506 
251,634 | 293,308 
29,422 | 51,881 
708,817 592,221 
1,036,231 | 993,669 - 
2,371,545 | 1,970,216 | 
1,020,805 | 955,985 
365,230 | 371,209 
357,033 | 373,142 
2,384,657 | 2,769,499 
| 67,460,229 | 68,587,646 
35,961 34,395 
2,105,797 | 2,175,717 
945,167 897,027 
116,985 24,769 
85,742 | 160,929 
367,948 ,| 435,501 
747,093 | 327,931 
795,672 | 637,886 
12,151 7,082 
312,102 | 596,593 
2,437,693 2,200,691 
1,392,271 | 1,447,862 
1,209,576 1,207,902 
1,562,030 | 1,545,209 
~ 9,847,155 8,969,695 
1,671,273 | 1,761,069 
391,389 237,828 
1,890,686 1,023,242 | 
1,871 207,619 | 
11,802,374 12,199,45 453 
3,846,752. 39903 S93 
309,540 352,872 
296,758 371,846 
229,884 178,202 


(JUANTITIES. 
1907. 1908. 
138,347 114,742 | 
832,042 900,795 
296,949 321,463 | 
254,637 270,628 | 
662,954 771,835 } 
160,386 270,841 
39,220 65,106 
116,899 128,721 
19,444,478 | 19,679,240 
226,740 238,929 
1,818,811 | 1,857,103 
288,670 193,045 
195,289 | 138,953 
313,853 221,395 | 
4,210,156 4,211,195 
241,551 | 279,401 
47,026 | 48,597 
114,300 105,555 
192,301 | 264,995 
1,698,847 1,541,502 | 
2,372,233 2,306,086 
18,567,901 19,210,070 
1,635,348 | 1,610,261 
874,292 | 1,028,970 | 
3,526,232 | 3,376,579 
6,232,158 | 6,385,449 | 
798,277 | 673,673 | 
882,193 | 1,045,009 | 
161,947 | 148,839 | 
702,598 | 752.179 | 
6,120,185 5,663,841 | 
538.465 436,947 | 
202,324 79,916 
1,965,131 | 1,987,491 
222,090 | 174,064 | 
885,068 | 813,447 
1,791,606 1,611,961 
118,903 203,077 
14,226 | 15,251 
4,937 5,822 
18,656 35,838 
8,645,048 | 7,896,108 | 
8,249,366 | 7,038,323 | 
1,135,499 | 1,160,283 | 
183,821 | 191,469 } 
87,196 82,733 | 
71,727 72,017 
57,108,050 , 66,981,882 
44,449,806 46,411,625 
11,389,807 10,762,772 
10,804,977 10,255,238 
43,457 12,045 
38,358 65,796 
141,378 130,989 
458,443 180,661 
277,301 215,940 
2484 1,937 
93,222 183,255 
~ 1,055,643 790,623 
268,836 268,257 
1,188,481 1,298,996 
1,274,908 1,157,492 
708,053 763,013 
653,226 667,674 | 
889,144 884,626 
847,301 843,658 
~ 13,210,536 14,020,404 
2,618,237 2,580,273 
647,931 372,510 | 
3,210,274 1,538,098 | 
2,625 335,174 | 
19,689,603 18,846,459 
19,206,380 18,238,880 _ 
7,999,813 7,595,674 
608,103 677,105 
624,783 709,227 | 
441,713 301,077 | 


* Including refrigerated and frozen, 
OOOO“ 3 —=—”—@—(_(BMhawnw—_nawemulmlms 











+ Including tinned and canned. 





oo 

67 dé 02 29 
63 de 5.6 21 
296,090 
31,916 
61,229 
23,797 
111,279 
1,000,980 
9,436 


19,625 | 
110,707 | 


pt 36 
72,358 
200,272 
8,830 
1,827 
205 
3,512 
698,498 
439,833 
66,591 


15,045 


6,592 | 


6,041 


7,603,754 | 
4,808,326 


920,599 


858,970 


1,404 


5,740 | 


4,327 
20,126 
17,498 

_ 

3.9 
52,: se. ,; 
17,674 
68,196 

105,925 
39,348 


68,536 | 
67,192 | 


64,266 


1,399,035 | 
241,884 | 
118,504 | 


64,566 


56 | 
1,824,045 | 
1,610,050 | 


879,263 
25,386 
105,772 
5,444 


Month ended 
QUANTITIES. 
1907. | 1908. 
10,447 13,222 
61,609 81,108 
15,015 13,477 
15,510 | 20,325 
49,690 73,395 
16,217 22,695 
5,603 2,652 
17,572 8,477 
1,418,954 1,692,992 
| 
14,556 | 22,392 
49,605 ; 175,524 
£5,893 36,298 
16,164 17,836 
28,569 28,296 
327,133 378.576 
22,886 26,524 
4.03 4.849 
10,481 4,667 
13,751 16,163 
92,753 88,608 


146,655 
1,557,560 
66,502 
103,940 
359,707 
368,710 
9,274 
72,075 
18,420 
100,137 
1,102,927 
7,402 
45,395 
166,817 
17,914 
73,902 
126,640 
15,702 
1,776 
388 
3,231 


442,436 
73,917 
73,012 


891,359 
$34,362 


78 
2,900 
4,675 

40,414 
10,638 
7 

1,887 
60,599 
18,499 
23,023 
61,723 
47,264 
66,167 
77,791 
‘ 73622 
1,134,877 
249,987 
43,309 


48,754 | 


186 
1,477,113 
1,430,144 | 

~ 854,919 | 

114,385 
57,663 


450 } 


17,516 


3 


December 31. 


VALUR. 
1907. 1908. 

' 
¢ e | 
15,416 24.943 | 

164,263 | 203.804 | 
37,407 7.457 | 
19,511 25,845 
86,323 123.311 

i 

104,296 85,370 | 
13,663 6,177 | 
77,371 44,281 
3,082, 279 | 3,556,631 
348,565 | 382,950 
4,058,412 | 4,416,602— 
83,125} 131.740 
886,349 | 1,004,462 
251,368 189,458 
88,510 93,767 
151,481 | 157,134 | 
1,858,573 , 2,108,847 
55,503 61,257 
12,785 14,606 
30,675 12,259 
41,192, 48159 
281,469 | 265.523 
443,035 | 421,935 
~ 747,964 748,251 
53,532 68,226 
130,837 | 246.916 
373,684 | 229.665 
82,515 100,106 
33,672 15,151 
31,165 33,279 
93,895 62,270 
108.359 91,279 
385,305 $34. 032 
16,331 13,297 
69,449 120,050 
243,534 403,592 
56,848 31,628 
181,383 189,792 
46,853 28,981 
15,363 25,082 
48.708 45,533 
9,245 20,209 
5,324 1,471 
48,574 52,946 
74,433 77,015 
80,380 11,717 
53,128 53,685 
19,795 27,025 
29,474 33,927 
275,974 383,425, 
5,628,016 6,092,040 
2.514 2.921 
308,853 146,500 
5a | Je 
71,010; 69,412 | 
3,111 246 | 
11,500 7,175 
12,695 14,608 
33,084 70,955 
43,350 32,714 
28 40 
10,103 6,568 
113,871 132,306 
73,768 25,235 
64,556 59,844 | 
112,243 ~ 124,196 
842,156 722,513 | 
156,695 168,533 
71,1383 27,594 
40,080 31,453 
29 46 
1,110, 143 | 950,144 
~~ 423.1: 37 431,069 
13,517 | 58,734 
51,749 | 29,539 
3,339 | 239 
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Straits Settlements} 
Guiana & Brit. 
il (including (Imports 
Consumption 


Brit. 
Tot 
Other Countries) | Home 


Sugar, Refined in Bond in the U.K..... 


Total of Sugar 


Mol 


IMPORTS. 


a 
raZil 


Wax 


asses... 


oe ee ew eee 


(Imports 
{Home Consumption 


I.— FOOD, DRINK, & TOBACCO —Con. 
Other Food and Drink.—(¢ 
Sugar, Unrefind-Austria-Hungary- ewts 
ava 
Peru 


‘ontinued— 


eee e esr ee eee eeeeeeeeeee 


ee 


{Imports 
** |Home 


“eeeee 


Molasses; manu. in Bond in the U.K 


Glu 


Sac 


Con 
Confectionery) 
Fruit preserved with (Imports 
and Jam.. 
Other Articles of Food (Imports 
containing Sugar... | 


Su 


Tea 


Cose 


charin 


fect. (ine. 


gear 


Macao) 


{Imports 
** |Home Consumption 


Choe. (Imports .... 
Consump. 


(Imports 
| Home 


° {Home 


{| Home 


Honduras 


Consumption 


. ounces 
Consumption 
cwts 


Consump. 
{Home Consump. 


From China (inc. Hong Kong and 
lbs 





(JUANTITIES. 


1907. 


428 002 
1,178,342 
514,575 
192,196 
213,624 
1,259,855 
14,960,172 
2.345.806 
10,056,153 
34,649,775 
31,608,339 
2,799,616 
2.652.791 
1,251,511 
1,179,164 
1,173,360 
892,744 
577,913 
63,013 
62,493 
423,120 
£26,950 
15,774 


104,599 


» 


18,776,952 


British East Indies (except Ceylon) 171,680,404 
Ceylon...» 


Total (inc. 


Other Countries)... 


Tea, entered for Home Consumption 


China (inc. Hong Kong & Macao).. 


lbs 


107,387,224 
817, 127, 052 


),729,357 


sritish East Indies (except Ceylon) 1621496,007 


O00 6 0x06 6600855580500 bee es 


Total (inc. Other Countries).. 


Foreign Spirits— 


Bri andy —Imports.......... prf. galls 
Home Consumption 
Rum (inc, Imitation Rum) 

Home » Conahaagtion 


Wine 


Total . 


Netherlands 


F 


Italy 


rance 


Champagne 


Saumur 
Burgundy 
Hock 


} 


Toselle 


Other Sorts 


Netherlands 


F 


rance 


Portugal.... 


Madeira 


S 


Italy 


pain 


*| Home 


ee 
re 


Other Foreign Countries 
British South Africa 
Australia 


es 


o* 


See ee ee eee eee ee eee eee oe 
ee 
CeCe eH Oe eee eee eee eee Ee 
TOTO HO eee eee ee eee eee eee 


rr 


Total of Wine in Bottles 
Wine in Casks and Bottles: Entered for 
Home Consumption—Germany..gals 


Se eee eee eee eee seeeeeseeees 


as 


iit pabesawshh +o 6444 sie 


Other British Possessions 
Total British Possessions 
Total of Wine 
Total of Other Articles 


eee eee ewes 


Total of Other Food and Drink, 


Dutiable 


Imports 


Consumption 
, imported in Casks and in Bottles 


From Germany ........ gallons 


Coe ete eee eee eee eee ees 


eee eee ee eee eee eee eee 


ee 


Total of Wine in Casks and in Bottles 
Wine Imported in Casks.......... vals. 
Wine Imported in Bottles, Still. .gals. 


Wine Imptd. in Bottles, Sparklg., viz. : 


ee eee eee 


ee 


Deere ee eee ae 


Tot: al Fontign Oonnibiies 92 vesenes’ 
Australia 


87,078,039 


273,995,929 


8.893.739 
7,324,680 


419,831 
754,490 
4,214,111 
3,220,886 
61,52 
1,956,701 
1,279,746 
225,167 
103,697 
7,235 
790,832 
144,514 
13,178,73: 
11,496,889 
399,060 


1,057,439 
110,693 
13,415 
42,576 
53,891 
4,770 


~ 1,681,844 


410,849 
740,706 
3,970,952 
3,073,465 
29,805 
1,739,296 
1,115,471 
217,935 
117,939 
11,416,418 
811,736 
116,394 


928,130) 
_ 12 244,548 


1908. 


654,083 
1,193,839 
930,151 
160,812 
119.958 
988 402 
14,675,327 
2,262,647 
10, 745,092 
3,521,786 
21946619 
2,711,648 
2 653.521 
1,305,889 
900,893 
917,436 
797,326 
633,265 
62,631 
62,570 
440,693 
598,884 
116,260 
111,340 


21,467,343 
172,477,204 
108,654,721 


322,887,814 


8,320,731 
157,441,706 
92,960,405 
275,415,139 


1,745,662 
1,963,071 
5,294,199 
4,031,417 

802,609 

686,051 
7,842,470 
6,680,539 


371,629 
651,092 
3,€52,002 
3,073,519 
42.249 
1,754,661 
1,155,866 
239,786 
156,573 
7,796 
667,069 
125,088 
11,897,330 
10,404,539 
370,028 


917,157 
97,988 
10,389 
35,648 
47,954 
13,627 


1,492,791 


256,766 
647,835 
3,504,916 
2,867,355 
19,961 
1,681,711 
1,071,493 
224,818 
146,849 


_ 10,521,704 


730,304 
97,865 
828,169 


11,349,873). 
755,418 





Year ended December 31 


VALUE. 
1907. 1908. 
£ £ 
196,163 348,652 | 
619,823 608,587 
252,943 499,321 
79,525 78,365 
88,554 53,121: 
742,473 675,664 
7,331,780 , 7,814,788 
19,134,154 20,014,241 
548,635 566,448 


5 10,1 15 

3: 4 15 
16 975 
( 535,05 8 


191,681 


761,885 
5,755,845 
3,607,777 

10,744,719 


1,122,191 
361,001 
370,908 


~ 1,854,100 


41,878 
243,299 
2,083,732 
933,223 
25,624 
189,262 
275,586 
38,909 
24,833 
4,359 
127,107 
22 ) yo21 
4,010,333 
2,154,744 
200,752 


1,497,594 
71,279 
9, 638 
32,817 
40,387 
3,122 
1,855,589 


48,317,166 | 48,247,930 | 


424,119 

31,859 
159,179 
734,680 


184,993 


758,400 
5,770,094 
3,588,265 

10,745,588 


$93,794 


416,247 


382,831 } 


1,692,872 


40,686 | 


215,383 
1,783,686 
827,626 
14,889 
165,390 
252,136 
40,102 
31,327 
3,378 
112,221 
17,534 
3,504,358 
1,896,196 


181,570 | 


1,284,985 
62,286 
8,122 
27,150 
36,495 
7,554 


~~ 1,608,162 


680,790 | 


} Including Federated Malay States and, from 1908, Labuan, 


THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


roa fi 


"4,648,208 | | 4,193,731 


mn. 9, 
1909 
Month ended December 3) 
QUANTITIES, VALUE, 
1907. 1908. 1907. 1908. 
£ £ 
92,982 } 130,800 44,070 68.665 
114,211 |} ie 59,200 
25,018 | 46,598 12,212 23 60) 
790 | 66,772 520 205 
ane 1,068 8,158 159 
5,352 130,118 | 62,356 219 
aaa 1,460,978 682,852 | 755.497 
130,118 | 135,181 
776,928 873,439 — 
3,184,846 | 2,938,091 1,792,995 | 1.705.541 
2.517,096 | 2,438,764 i 
135,841 188, os ~ 98,143 2 
229,139 172 
112,246 arias a 
77,582 40,455 34,356 148 
74,844 54,807 at 
35,200 17,500 | ~—-2,201 | ) 
29,920 12,320 re 
4,424 5,635 13,645 O46 
4,052 5,428 <7 
18,634 16,743 52,089 1098 
21,032 23,460 he 
15.379 15,200 27,114 1.739 
9.075 12,792 ‘ 
3,166,263 1,141,319 102,739 3 
24,712,379 24,741,902 874,282 807,822 
8,383,768 8,515,796 297 654 2 )2 
38,043,321 36,194,823 | 1,330,580 “L10Ls0 
77,296 546,877 a 
12,176,917 13,859,459 
5,811,353 6,609,299 
19,917,995 22,241,623 
270,752 228,459 | 117,695 106.532 
209,226 211,549 ca 
553,613 486,797 30,831 6,57 
554,928 517,948 | a 
67,365 85,922 30,683 | 005 
62,430 70,280 Sa 
391,73 801,178 { 179,209 17Y 
$26,584 799,777 | 
43,872 58,862 | 3,939 5,98 
68,876 55,818 22,731 | = 18,839 
309,764 288,518 176,721 | 1929 
289,535 315,195 77,440 | 83,890 
8,755 5,425 | 2,475 | 148 
205,316 161,333 | 21,455 | 14,861 
143,108 129,326 29,560 | 27,732 
15,017 14,079 2,659} 1,992 
5,811 7,687 1,584 | 1,955 
870 1,250 413 | 649 
94,397 86,605 15,599 | = 15,309 
9,373 7,018 | 1,341 | 58 
1,194,694 . 1,131,116 355,917 | 366,488 
1,039,557 969,524 187,187 | 178,522 
36,935 $2,764 17,834 | 15,764 
96,591 112,100 | 135,587 | 160,39 
10,334 8,623 | 6,756} — 5,86 
1,079 619 | 849 | 52 
5,554 3,012 4,243 | 2,256 | 
4,047 3,987. | 8,098 | 3,119 
597 487 413 | 325 
155,137 161,592 : 168,780 | = 187,60 
40,864 37,252 | “s 
70,714 57,396 ee 
298,016 273,327 | os 
276,580 | 281,707 ae 
1,384 1,065 | ee 
188,950 184,625 | fe 
97,089 103317 | .. 
18,684 17,999 | ee 
9617 | 7608)  .. 
1,001,698 964,291)... 
43,980 43,420 | ‘Bs 
11,168 10,666 | ae 
55,148 | 54,086 || os . 
1,057,046 | 1,018,377 |) “ 
ar t 85,144 50,929 
**f # ee 


| 
} 
| 
| 
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».,° | THE ECONOMIST MONTHLY TRADE 


Year ended December 31. 


IMPORTS. 
| .—FOOD, DRINK, & TOBACCO.—Con. 
Tobacco— {Imports ...... lbs 
Unmanufactured (Home Consumpin. 
1| Tobacco (Drawback GREE) cocccccccene} 
tt, Sn seesdues 
Manfetrd. Cigars | Home Consumptn.| 
Cavendish and (Imports.......... 
; Negrohead {Home Consumptn.| 
| Other Mftd. Tobacco (Imports.......... 
) Cigarettes |Home Consumptn.)} 


(Imports.......... 


| Other Sorts & Snuff) trome Consumptn.,, 


| British Cavendish, Manufactured in| 
Bond, Home Consumption,....... 
(Imports ...... lbs! 

otal Manufactured P " 


(Home Consumptn. 
otal of Food, Drink, and Tobacco .... 
Il.—RAW MATERIALS & ARTICLES 
MAINLY UNMANUFACTURED. 
Coal, Coke, & Manufactured Fuel. .tons 
| Iron Ore, Scrap, Dg aon ae ace ees 
| Other Metallic Ores—Copper Ore. .tons, 
Pyrites of Iron and Copper.......... 


; 
1] {Silver Ore... cccccccccccccccccess 
| 


BH 





; 
‘ 


Tin Ore—From South America....tons 
Total (inc. Other Countries) 

Total of Other Metallic Ores 

|| Wood and Timber: Hewn—Fir, Oak, 
Teak, &c. (other than Pit Props or 
Pit Wood)—From Russia . . loads; 


| 
Unibet BORREO: ecicceccccveccccess 
British East Indies.............. 5 
| Total (inc. Other Countries) 
| Hewn: Pit Props or Pit Wood loads 
Total of Wood, Hewn...... loads 
|| Sawn or split, planed or dressed— 
RUNA ccccccevessecesecces loads 
Bw cocccccecconcccccccccese 
NOFWAyY socccccccccccccccccces a 
| Unites Btaben) ascocccccccccccece 
CUMAER civic cesévecdsccenvees 
| Total (inc. Other Countries). .; 
Cotton, Raw—From Egypt ...... ewts 
SS Untbes GHP .ncceccvcecicescdvess 
BOO cnshmbawes bess dcucéseccecs si 
British East Indies ..............+: 
Total (inc, Other Countries). . 
Wool : Sheep or Lambs’—Belgium. . lbs 
FIM obaee cue <b dese eredéwes 
Argentine Republic ......-......: 
South America (West Coast) ...... 
British South Africa ............ 
British East Indies...... eeecsese 
AMRSEEED:. 600 scedasiece eeccccce 
New Zealand...........:. eercccce 
Total (inc. Other Countries). .| 
Alpaca, Vicuna, Llama....... oankee 
Mohair (Angora Goats’ Hair) ...... 
WUE OE vccscccccccess 
Other Textile Materials—Flax—Dressed 


and Undressed—Russia 
ee SReenebésesetocs 
Total (inc. Other Countries). ., 


Hemp, Drsd & Undrsd—Russia. . tons 
Italy . 
Philippine Islands ............-. 
New Zealand 


ee 


ee a tons 
Total of Coir Fibre, Flax, Hemp,} 
SIs ch adicadecccere tons 

Silk, Raw—France .............. Ibs 
CRO vicdt tities cnecesécece wattnt 
British East Indies.............. 


Total (inc. Other Countries)..| ~~ 1,195,366 


Total of Other Textile Materials 
Oil Seeds, Nuts, Oils, Fats, and Gums 


—Oil Seeds—Cotton.......... tons 
— ©0 DROE iid cwdiisiececdics qrs 


ape 
Oils—Fish : Train, Blubber, Sperm..tuns 
coanut, unrefined............ cwts 


NO secede. SAeSTER SS Bikave be tuns 
SON bitch cwts 


PNR. csnlewivscsencces ... -Cwle 510,308 | 573,674 © 


a 
' wo 
2 
oe 
= 
o 
— 
F 


} 


QUANTITIES, VALUF. 
1907. 1908. 1907. 1908. 
F £ £ 
98,780,344 119,477,847 ) , ‘ aan 
96,690,010 98, 180.4 17 j 3,07 2,662 j 3,885,337 
9,305,983 | 10,197,935 se “i 
1,532,921 | 1,745,842 ) aya ay oa 
’ , ,169, i { 
117,135 112,837 { 51,911 51,948 | 
343,201 240,559 \ 
292.952 oa 206 ' 132,751 127,050! 
272,116 372,044 | 
35,013 34,067 | 10,165 9,542) 
224,690 248,604 ais - 
3,402,312 3,627,726 
2,099,017 aen ee 1, l 43.170 1,303,839 : 
és a 247,290,596 244,248,108 
18,834 3,£42 20,845 4,689 
ee ee 7,359,649 4,977,153 
103,742 110,729 | 1,301,789 | 1,123,525 
769,141 759,910 1,289,706 1,233,713 
oe <i 2,244,930 2,148,680 
16,455 _ 20,470 | 1,393,715 1,399,939 
20,871 25,013 | 1,635,581 1,640,656 
10,128,132 8,907,960 
338,810 365,563 876,029 755,675 
181,005 199,667 | 1,003,272 1,066,247 
33,375 21,851 | 575,077 379,884 
885,011 841,885 | 3,939,936 3,304,729 
2,627,209 3,041,440 | 3,049,484 3,579,355 
3,512,220 | 3,883,325 | 6,989,420 6,884,084 
2,255,378 2,311,139 | 5,965,834 5,434,137 
1,395,589 1,235,895 | 3,579,025 2,949,028 
512,118 381,441 | 1,533,650 1,117,867 
544,408 411,079 | 2,253,173 1,661,934 
1,128,544 1,000,256 | 3,322,405 2,897,769 
5,985,588 5,488,447 | 17,146,823 14,515,433 
3,777,254 3,124,159 | 17,949,904 13,698,676 
15,621,197 | 14,178,555 | 46,911,291 39,286,262 
447,460 59,051 | 1,519,788 185,130 
951,709 628,122 | 2,334,736 1,414,973 
21,311,617 | 18,399,087 | 70,458,197 55,834,966 
7,720,075 5,095,131 | 335,574 204,773 
24,486,763 17,421,893 | 1,188,060 990,828 
40,554,965 | 43,178,045 | 1,689,639 —1,680,061 
23,093,381 24,094,981 | 818,560 801,612 
91,606,138 | 80,569,947 | 3,307,587 2,802,521 
46,717,205 34,371,806 | 1,451,625 980,960 
$21,470,554 321,054,777 | 14,587,701 | 13,412,254 
158,406,255 159,699,422 | 7,657,013 5,941,765 
759,237,245 719,074,887 | 32,693,011 | 27,997,328 
5,049,380 | 4,825,666 | 274,907 284,183 
31,334,401 25,383,396 | 2,027,845 | 1,419,106 
| 36,459,820 30,753,993 
63,233 | 60,450 | 2,135,250 1,793,892 | 
16,820 15,924 | 1,148,928 | 1,105,392 
83,297 | 79,653 | 3,458,555 3,072,298 
~~ 12,312 | 11,711 | 358,679 328,409 
10,452 | 8,113 399,106 288,500 
50,759 | 54,396 | 1,906,562 | 1,454,658 
23,225 | 15,467 | 745,966 | 410,535 
~ 123,273 | 112,385 | 4,037,264 2,965,995 
~~ 863,835 | 364,028 | 8,165,255 | 5,883,822 
603,536 | 568,897 | 16,363,343 | 12,380,639 
~ 969,080 |" 309,566 | 228,176 | = 226,301 
626,340 | 572,452 | 454,542 / 298,884 
216,396 | 149,533 | 161,412 83,946 | 
s 1,113,781 | 916,890 | 667,267 
( 18,011,524 | 13,714,721 | 
—_ cI ™ i 
758,152 616,923 | 4,881,653 | 4,150,457 | 
2,071,534 | 2,067,200 | 4,397,247 | 4,306,994 
261,960 147,490 || 551,157 | 313,520 
26,929 32,137 || 529,947 | 601,041 | 
357,815 555,335 | 634,357 | 757,812 | 
7,391 6,330 | 287,254 | 243,497 
1,508,023 | 1,317,995 | 1,896,133 | oe 
34 482 | 343,600,471 | 6,067,285 | 6,660, 
304,134,482 | o7'166 | 838,454 





SUPPLEMENT. 


Month ended December 31. 
QUANTITIES. 


1907. 


1908. 


13,043,953 11,393,930 


7,481,073 
689,850 
189,208 
140,233 

97,090 
9,542 
29,517 
18,159 
18,507 
2,584 


18,052 


334,322 
188,570 


252 


8,754 


70,7€4 


1,433 


1,925 


13,791 
9,684 
2,178 

62,458 

167,498 
229,956 


129,331 
135,817 
32,087 
19,455 
35,817 
362,809 


572,201 | 
2,107,419 | 


7,544 
37,066 
2,756,753 
397,815 
604,025 
4,150,872 
767,923 
14,615,080 
3,329,940 
43,373,443 
2,936,900 


74,755,144 


357,093 
2,206,448 


1,523 
1,976 
3,641 

679 
1,564 


8,136,855 | 


834,126 

217,648 | 
158,023 
215,074 
9,740 
31,657 
21,554 

5,275 | 

2,633 

j 

20,540 

469,654 | ' 


212,490 | | 
‘a 40,737,519 § 


6 
|Z 
} 


| 


| 
379 
9,809 
50,581 


1,601 
2,125 


18,292 
15,401 
2911 
53,450 
135,631 
189,081 


124,749 
£5,256 
22,846 
26,507 © 
50,883 
316,218 
628,088 
2,986,833 
12,112 
22.386 
3,679,434 
558,105 | 
2,800,218 | 
6,899,151 | 
650,263 


17,349,620 


3,537,006 


34,570,280 


| 


3,047,399 


73,637,055 


5,144 | 
1,519 | 


10,243 
60,902 


76,148 
20,257 
66,686 

4,331 
96,785 


63,828 
97,469 
27,441 

2,218 
29,961 
206 
99,050 

21,012,678 
41,285 


506,903 
3,482,735 


5,055 | 
2.721 
8,091 
724 
916 
5,592 | 
780 


8,740 


58,879 
77,091 
25,885 
90,360 
17,690 
140,993 


79,258 
95,841 
19,962 
1,617 
55,144 
502 
94,361 


20,673,669 


33,359 


t Silver Ore includes the value of the Silver imported in Argentiferous Ores and Metals. 


Va 
1907. 
£ 


$27,937 


131,577 
4,i08 
10,994 


892 


147,571 


465 
492,132 
81,260 
118,820 
166,968 
106,169 
121,690 
670,103 


297,638 
197,452 
495,100 


301,180 
360,663 
94,518 
94,282 
113,679 
998,659 
2,873,527 
6,462,121 
24,452 
90,623 
9,562,015 
16,472 
38,932 
180,832 
32,969 
525,432 
101,125 
1,921,422 
124,435 
3,107,734 
20,107 
134,661 


3,385,554 - 


54,396 
133,568 
195,740 

17,111 

59,235 


167,039 | 


43,042 


522,401 | 


1,113,649 


1,657,205 
16,845 
47,311 

2,893 
72,840 
1,778,072 


427,442 
219,466 
63,034 
45,816 
47,642 
7,422 
137,986 
453,545 
66,985 


LUE. 


1908. 
£ 
393,15 


) 


1 
i 


150.610 


171,487 


294 
424,088 
100,623 

79,999 
138,036 
110,894 
137,217 


786,388 


19,531 
90,203 
50,889 

233,940 
143,716 


377 656 


67,574 
104,314 
158,910 
845,184 

2,514,530 
7,309,909 
34,920 
46,484 
9,996,592 

19,427 
154,787 
261,228 

20,614 
615,522 

92,792 

1.378,269 

96,375 

2,776,355 

31,469 

168,013 
3,078,275 


152,777 
186,148 
355,635 
20,860 
31,558 
133,836 
19,026 
220,292 
1,008,683 


1,612,701 
20,245 
45,233 

9,730 


80,365. 


1,775,550 


553,736 
206,075 
37,855 
27,390 
74,314 
22,049 
116,747 
570,695 
43,200 
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6 THE ECONOMIST MONTHLY TRADE 


Year ended December 31. 


IMPORTS. 


Il.—RAW MATERIALS, &c.—Con. 
Tallow & Stearine—United States—cwts 
Argentine Republic .........+++6: 
PTE, | oak eanteseaeneeews® 
Mots Tae 4k steseekesckuseee 
Total (inc. Other Countries). .| 
Total of Oil Seeds, Nuts, Oils, Fats, 


OTA CHAS oc oc. 560 n dh 6050.0 0% 

Hides & Undressed Skins: Hides, Raw,} 
and Pieces thereof—Dry...... cwts 
Wet—From Belgium .......... ewts 
Ttaly ..ccsvcseccvcesies cecvcsccss 


Argentine Republic and Uruguay.. 
Total (inc. Other Countries). .| 


Hides and Undressed Skins .......... 
Materials for Paper-making—Linen andl 
Cobbott TRAGS. 66 ids re occcsses tons 


Esparto and other Vegetable Fibres 
Pulp of Wo00d ...ccccecccccsvccees 


Total of Materials for Paper 


MaRINg ccsoccccvccsscscvccece} 
MISCELLANEOUS. 
SNE... ccpavavencecutenesokwen Ibs| 
PROS. hiv scedakodssencnewe ewts| 
Feathers, Ornamental ............ lbs! 


CR POON sae 6k68 2c ctha ensue ewts 
Hair, Goats’, other than Mohair.... 
Ivory, Teeth, Elephants’, &c. 
Manures—Bones, burnt or not .. 
SBI. 00 0nntacedsececsabaseeeesins 
Nitrate of Soda (Cubic Nitre) 
Phosphate of Lime and Rock 


eee eee 


Seeds—Clover and Grass.......... ewts| 
Total of Raw Materials and Articles; 
mainly unmanufactured........ 
Ill.—ARTICLES WHOLLY OR | 
MAINLY MANUFACTURED. 
Iron & Steel, & Manufactures there of: 
lron—Pig and Puddled 
Wrought, in Bars, Angles, Rods, and| 
AG .-nsidniits cadvaiusesa de tons) 
Iron and Steel: Hoops & Strips—tons| 
Tubes and Pipes & rittings, Wrought! 
Ship, Bridge, Boiler, & other Plates! 
and Sheets, not under 3 in. thick 
Do under ¢ in. thick 
Wire (inc. Teleg. & Telephone Wire) 
NE 5 04 badd aneh She Ranbaeeae 
We Rss bE Read cnsedeadeseegses 
Railway Wheels & Axles (complete), 
Tyres Ni BIR x son nbsiebhths veal 
Manufactures of Iron and Steel,| 
IED 6 5:050 56s be iwice ean 
OOO 5 ——ENNOUS 5k kde Kc dd cediccer tons) 
Blooms, Billets, and Slabs .......... 
Sheet Bars and Tin Plate Bars...... 
Steel in Bars, Angles, and Sh: apes, 
other than Girders, Joists, &c. .... 
Steel Girders, Beams, Joists, sodl 
Pillars—From Belgium 
Total (inc. Other Countries). .| 
Total Iron & Steel & Man. thereof 
Other Metals & Manufactures thereof— 
Copper-Regulus & Precip.—Spain. .tons 
United States 
Peru 
IS. saludiueddudddeccneédencd 


Total (ine. Other Countries).. 


eee eee eee eee ee eeee 


ee ee ee ee ee eee eee eee eee eres 


Copper: Unwrought, & Part W rought 

—From United States...... tons 

SL. “me bveddiucadddeuides oicee. 
Australia 


Total (inc. Other Countries)... 

Lead, Pig and Sheet—Spain ....tons' 
United PRUE  dcudnivindbeccddels 
NEES. io dns dn ne dntdvidenessddes 


Total (inc. Other Countries) 
Quicksilver 
Tin, in Blocks, Ingots, Bars, or Slabs— 

*Straits Settlements tons 
COTES din Giibecccddbdbdee cicket 

Total (inc. Other Countries) .. 
Zine, Crude, in Cakes 
ao Manufactures 


Total of Other Metals and Manu- 
factures thereof 


i 


Cutlery, Hardware, Implements, &c.— ~ 


Cutlery 


eeeeeeeresesceeoeceseeesees 


‘ 


QUANTITIES. VALUE. 
1907. 1908. 1907. 1908. 

% £ £ 
483,618 | 426,232 758,351 | 595,392 
321,179 444,536 558,357 680,509 
627,714 542,279 1,047,530 | 825,231 
412,956 377,077 706,907 590,437 

2,100,169 } 2,056,717 | 3,505,091 | 3,111,015 
30,697,416 | 28,513,061 
406,314 357,375 1,484,570 | 1,215,099 
37,780 50,072 102,870 126,555 
100,222 120,947 356,559 | 392,242 
121,738 108,200 400,894 | 313,544 
545,939 681,104 1,619,719 | 1,837,288 
10,752,733 | 9,423,304 | 
20,038 15,535 206,153 157,680 
202,523 192,975 738,834 739,931 
672,499 748,419 3,312,347 3,625,803 
4,363,297 | 4,610,892 
4,440,013 4,831,987 642,348 | 649,076 
667,294 575,065 | 10,834,759 | 8,371,005 
1,467,711 1,701,243 = 2,361,176 | 2.321,918 
58,179 31,928 418,677 | 299,805 
4,589,002 3,431,944 67,912 65.880 
10,787 | 9,401 560,552 | 431,894 
46,115 41,412 206,597 189,840 
31,278 34,417 148,723 | 158,899 
113,894 | 145,724 1,256,658 | 1,455,000 
504,671 | 530,177 826,974 917,677 
338,443 | 310,826 683,248 690,320 | 
{ 
‘ 241,248,871 203,488,744 
| 
104,778 | 68,829 558,376 | 370,895 | 
80,355 | 82,889 | 571,717 586,750 | 
18,602 | 26,547 180,154 243,782 
19,420 | 17,946 253,529 236,199 
} 
| | ' 
39,574 | 34,378 305,087 | 254,002 
16,804 21,401 143,726 165,705 
57,084 38,679 617,459 398,079 
36,624 | 42,269 278,480 292,640 
39,470 | 43,416 411,539 444,399 | 
1,705 | 2,0€0 21,386 30,674 || 
3,501 | 3,203 24,481 | 21,893 || 
25,481 | 21,764 746,256 606,958 | 
21,147) ( 136,561 
327,207 / 409,204 ~- 1,747,988,' 1,990,019 
‘(| 130,187} 615,289 
| {| 
26,617 | 35,182 195,956 | 248,041 | 
| ! 
53,392 | 41,174 347,442 278,318 | 
88,905 | 62,566 574,980 , 410,736 | 
935,472 | 1,119,024 7,215,177 7,679,655 
17,716 | 19,743 1,411,547 1,020,995 
627 | 7,068 22,459 212,105 | 
5,139 | 5,870 189,097 168,257 
4,955 4,222 | 180,435 114,776 
71,950 | 69,997 | 3,568,397 2,501,043 | 
37,224 | 56,138 2,901,130 3,398,901 | 
11,715 | 14,939 1,005,777 890,930 
16,809 | 22,951 1,498,016 1,384,243 
82,712 | 120,256 6,941,064 7,240,116 | 
104,021 | 99,832 | 1,984,105 | 1,351,748 | 
27,314 | 36,443 | 532,011 497,137 | 
50,150 | 67,226 978,779 908,737 | 
204,695 | =. 237,518 = 3,936,342 3,224,594) 
2,958,603 | 3,270,412 275,197 353,390 | 
35,286 | 40,940 6,136,174 5,460,118 | 
5,900 | 5,303 | 1,019,380 , 697,986 | 
43,794 | 47,730 |, 7,598,677 | 6,337,215 || 
89,327 | 90,100 | 2,137,887 1,885,702 | 
19,845 | 18,419 590,769 | 484,293 | 
4,680 | 5,012 | 663,151 | 625,926 | H_ 
| | : | 
of __| 28,932,812 24,675,449 | 
7,178 | 6,586 154,341 157,570 | 
sal | $95,210 | 1,005,690 970,561 





Month ended December 31. 





~ QUANTITIES. 


* © Including Federated Malay States and from 1908, Labuan. 


SUPPLEMENT. 


Jan. 9, 
1909, 


| VALUE, 
1907. 1908. |, 1907. 1908 
t £ 
44,264 15,734 | 61,618 | 23.46) 
14,880 28,822, 23674} 463509 
51,101 44,269 | 80,425 66,525 
8,838 13,809 | 14,811 | —_21,080 
129,608 | 131,034 | 200,216 | 201,71 
. 
| 2,174,261 | 2,385,473 
20,843 33,896 | 69,815 | 117,573 
3,605 7,624 | 8,909} = 18,913 
7,243 11,965 | 27,220} 41,349 
11,567 5,701} 34,594) 19,552 
47,064 64,380 | 132,767 181,575 
-- | 730,520) 820,001 
1,892 1,149 | 20,767 11,300 
19,952 16,986 | 72,363, 65,549 
87,050 67,814 | 450,865 | 381,249 
| 549,089 , 465,669 
337,889 324,676 | 38,206 40,668 
46,600 44,931 | 721,894 , 706,274 
127,259 | 155,045 | 249,591 | 282,962 
4,027 2,639 | 31,704/ 22,017 
$22,228 , 370,301 | 5,541 5,067 
1,135 | 1,360] 54,794 54,867 
3,050} 3,623 | 13,162 15,901 
4,888} 6,679} 24,635 32,674 
5,140} 8,099 | 87,265 | 79,182 
36,400 | 39,972 56,603 69,418 
47,753 | 42,568 | = 88,676 = 92,137 
} } 
| 23,146,189 23,210,028 
} | 
! 
7,329} 5,545| 40,982 29,888 
} } | 
11,203 | 9,143) 79,206 «65,924 
2,429) 3,130, 20,865 27,599 
1,750} 1,581) 92,692, 19,538 
4,253 | 2,567 | $1,642 18,782 
1,608 | 2,030) 12840 14,588 
3,668 | 3,239) 40,966, 31,073 
4,673 4,477 | 34,469 28,165 
3,334 | 4,087 | 33,622 41,683 
298 | 30 | 4,729 437 
538 | 234 | 3,587 1,786 
2,607; 1,607) 75,818) 47,753 
) 1,881 | 12,457 
|; 45,208;| 38,422) 285,748, 180,316 
} , 22,953 | ) {' 60,833 
4,315 | 2,324 | 29,432 17,455 
! | 
2,760 | 2,440 | 17,804 | 21,613 
4,329 | 5,078 | 27,184 | 31,067 
100,670 | 101,823 | 735,276 | 675,786 
1386! 1,246| 75,870 66,164 
13 | 601 | 210} 17,910 
351 | $84 8,356); 11,020 
214 | 5,781 ge 
8,007 | 2,820 | 257,962, 115,402 
8,092 | 2,792 | 496,199 | 176,414 
988 | 1,847 |, 62,272 | 85,627 
1,606; —-1,797 | = 98,484 | 111,401 
11,612 | 8,778 || 708,757 | ~ 850,507 
10,121 | 8,016 || 154,184 | 106,155 
2,680; 3,318 || 45,100 | 48,780 
4,534; 7,664 || 76,762 100,849 
18,482 | 20,707 || 294,365 | 273,077 
18,807 | 42,320 | 1,968 4,439 
2,436 | 4,282 |) 313,044 | 569,612 
482 | 436 || 61,492} 58,268 
9,945) 4,784 | 377,048 | 635,894 
7,641 | 8,966 162,575 | 187,470 
2,206 1,699 58,602 | 44,175 
369 |__ 464 | 52.898 | 66,663 
pd es | 4 100,049 | 9,039,835 
536 | 604 13,963 , 19,830 
36,808 | 82,880 93,151 81,609 
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~ Month ended December 31. 


Ro 


VALUE. 
1907. 1908. 
£ £ | 
118,21: | 83,2793 |] 
52,852 43,8014 
100,756 78,998 
410,883 | 337,161 
101,772 | 136,139 
ine 7,845 
38,264 
- 287,069 
402,911 | 333,178 
| 162,817 155,883 
43,628 | 27,522 
26,976 | 24,269 
99,082 4,081 
8,147 | 8,952 
22,379 | 28,638 
nial 124,776 
- 105,147 8.645 
su | 17,149 
106,176; 92,611 
250,092 | 312,675 
os 16,147 
165,803 89,870 
686,826 733,544 
757,430 785,335 
186,101 194,276 
99,134 30,270 
290,255 | 252,575 
397,048 | 382,308 
35,420 37,930 
1,048 2.523 
66,578 | 37,667 
755,440 | 719,419 
189,169 | 163,980 
46,060 | 123,561 
37,594 | 41,756 
10,554; 11,421 
350,430 | 391,934 
121,005 | 91,431 
471,624 | 483,803 
17,162} 13,217 
74,370 | 68,479 
400} 634 
91,932} 82,330 


"15,614 | 26,233 


} 

69,261 | 

__ OR | 
138,591 | 


QUANTITIES. 
1907. 1908. 
we 116 
. 405 | 
- 4,663 | 
6,082 5,184 | 
1,092,568 | 525,142 
1,926,627 | 1,797,326 
2,563,216 | 164,163 
320,079 | 385,171 
913,924 | 1,131,748 
ata (4,832,428 
;4,186,296 1 236,741 
1,794,104 | 1,928,470 
217,254 | 205,908 
3,978,931 | 3,412,738 
5,107,594 5,123,919 
115,198 99,218 
6,066 | 13,964 
1,207,571 | 3,295,991 
37,357 42,412 
23,734 | 30,257 | 
3,191,923 | 3,564,652 | 
1,885,140 | 1,421,587 | 
5,078,893 | 4,990,056 
to vO 
** | 
656,222 | 554,135 | 
679,918 | 286,865 
1,495,526 | 1,060,798 


12,419 | 
10,032 


22,421 


4,256 
3,859 | 
1,327 
3,016 | 
48,405 | 
17,327 


_ 97,845 | 


12,628 
8,896, 
27,118 


36,945 | 


oe 


~~ 10,564 | 


4,356 | 
1,181 | 
4,247 | 
53,203 
26,427 | 
i} 


20,560 | 
4,739 | 
53,237 | 
1,819 | 
64,144 | 
836,961 | 


62,714 
21,526 
110,704 
28,891 
2,260 
52,325 
777 
59,906 
816,078 


1,389,364 | 1,420,583 
"| 2,992,234 ) 2,935,337 


} 
} 





9, ; ; 
mS | THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 
ae Year ended December 31. 
IMPORTS. | __QuantiTms. = =§6|—=<“it;*‘ ACS 
eek ae 1908. | —*1907. 1908. 
‘| [U. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con.| | 
Cutlery, Hardware, Implmnts,&c.—Con. £ £ 
Scientific Instruments (other than | 
Wiscteleel buds xeveceiass shan dle “ ‘a 1,087,136 | 925,458 
Clocks and parts ChETSOR so cecccccses . : 505,866 | 433,333 
Watches and parts thereof.......... os te : 919,416 961,645 
Total of Cutlery, Hardware, Im-| “| | 
plements, and Instruments ... ‘i | 4,072,372 | 3,750,029 
|| Electrical Goods & Apparatus, not ine, 
Machinery, Teleg., & Teleph. Wire! . J | 1,247,650 | 1,263,757 
] Machinery—*Prime Movers (except) 
WlecttiGal cn cccassscosccescovees 3,622 | 186,106 
|| Blectrical of all kinds....... teen eee! 6,353 578,558 
*Not Prime Movers or Electrical ... .| we 66,615 ~ 3,792,098 
Total of Machinery .......... 86,806 76,590 5,311,681 4,556,762 
|| Manufactures of Wood and Timber . ; 
(including Furniture) .........++. 1,920,716 1,970,879 
‘Yarns and Textile Fabrics — Cctton) 
TRG, ccbdsedccakecesecovces Ibs 10,565,307 | 8,964,147 431,441 395.986 
Cloud MEN cc dcabihaeeess dco 25,359,827 | 19,870,412 345,201 «258,740 
Cotton Manufactures—Piece Goods} 
Grey (unbleached) ........ yds| 6,082,277 | 2,248,505 104,933 64,325 
White (bleached) ...........0es, 3,433,555 | 4,031,099 82,114 109,935 
ae Stiansnrttvenes+«9ées f 16,116,112 , santos 398,078 374,712 
Dved i GRR F008  cecsveccccss ° AF ANEees ti) « ansawe || 1,401,580 
Coloured Cotton ..cccccccccces i) 60,922,458 | 2,042,401 f 1,224,676 {78,229 
5 CRE alierssineeradeseraces — “i 773.244 
|| Hosiery of all sorts ......++++-++- os 1,293,695 | 1,443,534 
I] Lace and articles thereof ........| 3,535,934 2,913,240 
| PEE sc iacccvecesicccecess oh 586,442 
| Unenumeraited ......scccccccecs 2,454,904 1,185,738 
Total of Cotton Manufactures ...., 9,094,334 8,820,929 
Total of Cotton Fabrics ......| . es 9,871,076 9,475,655 
|| Wool: Woollen Yarns .......... Ibs} 27,075,880 22,495,655 2,684,779 2,302,940 
'| Woollen & Worsted Manufactures— 
Of Wool, or of Wool mixed with) 
i] other materials—Cloths .... yds} _ 3,247,202 2,851,797 443,265 389,957 
| §tuffs—From France ...........- | 60,019,751 | 49,486,064 4,319,932 3,629,699 
Total (ine. Other Countries) . 74,390,535 | 68,967,392 5,652,439 5,157,532 
Carpets ccccces nagesaneeve sq yds} 1,645,052 1,237,859 566,179 428,747 
| DUNS cccdandabesccedessace sq yds 174,494 147,699 27,633 | 31,289 
UneinG io cansccensceseess * a. 978,721 731,647 
Total of Wool Fabrics........ te 10,789,739 , 9,500,020 
Other Materials—Jute Manufactures. . oe “s 2,759,354 | 2,358,097 
Sine NOM: So ckdacodncssasenecs Ibs} 20,748,946 | 18,956,259 790,234 702,652 
Silk, Thrown, Dyed or Undyed .. lbs 605,651 | 511,832 602,114 505,007 
Spun Silk Yarn, Dyed or not Dyed.. 332,461 | 297,778 107,101 123,556 
Other Materials-Silk Manuf., wholly of 
Silk: BroadstuffsS—France ...... yds} 46,894,493 47,146,110 | 4,948,877 5,207,512 
Other Countries ...... peeees wees) 24,424,351 | 22,831,662 1,634,756 | 1,487,832 | 
Total (inc. Velvet, plain or figured)| 71,368,731 | 70,012,263 | 6,590,524 | 6,702,351 
Ribbons—Belgium ............0+++ ‘ - | 247,512 206,518" 
FOUNOE. scctader oeaneases batigeves . * 1,447,626 | 1,174,660 
Other Countries ......cccccccess : 10,888 13,813 
| Total (inc. Velvet, plain, or figured) ‘ 1,706,026 | 1,394,991 
Lace and Articles thereof ........-. oe ec 244,059 | 260,006 
Of Silk mixed with Other Materials | | 
|  (Sitk Predominating) : Broadstuffs— 
| Netherlands........cccseesees yds} 10,459,306 | 8,833,278 1,118,594 | = 955,550 | 
WUD: scrnsabars scdsnenccncel 6,487,306 | 4,339,702 383,057 | 292,024 
Total (ine. Other Countries). . 19,491,052 15,560,279 1,813,069 / 1,529,162 
| Ribbons—From Belgium .......... : . 535,820 | 405,544 
SMR < citeuccedie ds wade eee | . 38,105 53,573 
Total (inc. Other Countries), .| = 1,267,830 | 947,755 | 
Lace and Articles thereof .......... “. *- 32,370 | 26,046 | 
Silk Manufactures of Other Kinds... oe . 1,208,956 | 1,047,350 
Total of Silk Manufactures ..| on 12,862,334 | 11,907,661 __ 
Total of Yarns and Textile Fabrics | | 
—Other Materials ............ - 20,741,024 | 18,939,089 | 
Total of Yarns and Textile Fabrics ° 41,401,839 | 37,914,764 | 
Apparel: Wate a 
process . —— ee a a a oe 3,227 | €,825 
Not Waterproofed .........ccccc) se . 3,078,521 | 2,823,718 
Boots and Shoes—Leather ......| 186,177 | 175,452 768,723 | 713,403 
Caoutchouc .......... esasiia 133,889 113,137 156,563 | 128,378 
is Total (ine. Other Material) . + ~ 320,066 359,064 925,286 | 893,057 
ats and Bonnets, trimmed and) 
untrimmed .......+.. ..--doms.| 426,224 342,373 | 535,223 | 477,198 
Total of Apparel ............| * .» | 4,542,257 | 4,200,793 
|Chemicals, Drugs, Dyes, and Colours. .| ee: +. , 11,629,978 | 10,199,567 _ 
| ttLeather—From Germany ......cwts) 43,443 59,413 | 256,070 | 315,169 
|| Netherlands ......cccccccscecses| 96,872 43,553 | 785,861: 961,161 
Mic shakedtinhsssesheccces! 12,188 10,885 | 277,457 | 283,418 
END seid tescnesverensesl 45,157 46,192 | 597,725 | _ 578,081 | 
| United States .......cscccecsess] 465,964 | 554,894 | 3,295,174 | 3,975,272 
| British India....++sseeeeeeeeeees| 290,952 267,992 i 2,585,275 2,311,469 | 


slaaiadei 


| tt Under the designation of “Leather” are comprised the following 
| tanned or dressed as leather ; Sheep Skins, tanned or dressed as leather. 


erties 


articles, viz.:—Hides, tanned, tawed, curri 


354 | 364 
183,913 | 209,238 
47,948 45,572 
12,035 | 8,957 
59,983 | 59,500 
37,419 39,693 
281,669 | 308,845 

941,265 875,226 
22,674 | 50,231 
81,530 | 99,465 
29,050 | 24,804 
42,787 | 47,430 

372,078 | 389,838 
157,267 | 202,882 


ed, or in any way dressed. Goat Skins, 
* Not shown separately prior to 1908. 
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IMPORTS. 


Il]. — ARTICLES WHOLLY OR) 
MAINLY MANUFACTURED.—Con.| 
Leather (Con.)—From Australia .. cwts! 
ly SIN .6:06s0n ene ceaseccens 
GREED cccoccvscnccevesesensses | 
Total (inc. Other Countries)... 
Leather Manfs.—Gloves....doz. pairs 
Machinery Belting ..........+++. 
Total Leather & Manufactures thereof 
(excluding Boots and Shoes) ...... 
Earthenware and Glass—Chinaware or' 
Porcelain & Earthenware ....cwts! 
Glass—Window and German Sheet, 
includ. Shades & Cylinders. .cwts 
DEK cittbadiecdhvsvatadserkewe™ 
Glass—Flint, Plain, Cut, or Ornamted., &| 
Other Manufacts. of Flint Gl lassi 


| 
| 
| 
7 
| 


PUN 6s 06 sevsseewewes eee grosq 
Manufactures, other sorts ... -ewts! 
Total of Earthenware & Glass 
Paper—Unprinted, on reels ...... ewts| 
Unprinted, not on reels 
Printed 


Paper for Packing and Wrapping... | 
OOOO onan nss0stbswansonnsen 
Millboard and Wood Pulp Board.. | 
Total of Paper 
MISCELLANEOUS. 
Carriages, Wagonettes, Carts, 
Cycles, and parts thereof............ 
Motor Cars, Chassis, and parts thereof.. 
Motor Cycles and parts thereof........ 
Other Descriptions and parts thereof 
Cement for building and engineering! 


eee eee eee eee eee eee 


PUFPOSES 2... ccececeesecevcces tons, 
Fancy Goods (known as Paris Goods).. 
Oil Seed Cake, not sweetened...... tons} 
De Ul sseccundecenes ones cwts 


Plaiting of Straw & other materials lbs. 
Soap—Household and Laundry ..cwts 
Other Sorts 


PENNS concccenes eestececeseous ewts, 
Stones, Slabs, and Marble (other than 
be eee tons) 
Toys and Games .........scececeeces 
Total of Miscellaneous............ 
Total of Articles Wholly or Mainly; 
Manufactured .........eeeeees 


IY.—MISCELLANEOUS & UNCLAS-! 
SIFIED (Including Parcel Post). 

Total of Animals, Horses ..number 
BURT EUUD ccccncotupeconsecesasies 
Total of Other Articles .......... 
Total of Miscelianeous and Un- 
classified (inc. Parcel Post) ....! 

Total Value of in 


Year ended December 31. 








QUANTITIES. 
1907. | 1906. 
72,729 87,166 
7,331 7,748 
59,173 69,841 
1,068,705 1,175,115 
1,065,488 1,225,317 
4840 4,694 
505,409 | 481,577 
1,290,416 1,225,493 
405,643 327,956 
796,269 720,848 
1,476,427 | 1,416,238 
13,087 | 5,560 
1,696,281 | 1,593,266 
3,663,444 | 1,802,104 
229,877 | 223,925 
aK 2,411,520 | 
2,202,248 | 2,352,103 
1,085,530 1,059,687 
8,877,375 9,442,605 
114,372 | 93,684 
329,734 322,482 
1,026,283 915,443 
10,152,649 9,089,058 
222,034 935,204 
190,946 117,309 
1,577,184 1,278,235 
1,201,244 1,221,644 | 
15,922 13,216 


{| 


| 
1} 


| 





| 


VALUE. 
1907. 1908. 
£ £ 
425,908 441,481 
52,550 42.454 
| 309,653 353,901 
8,909,964 9,479,143 
1,152,435 1,381,655 
56,596 53,768 | 
' 10,761,940 | 11,562,426 
1,003,643 916,748 | 
730,795 693,160 | 
500,566 412,024 
1,181,851 | 1,065,359 | 
619,104 589,813 
16,475 8,348 
4,052,434 3,685,452 
1,018,629 905,506 
2.999.315 | 1,493,523 
621,293 | 590,543 
o 1,648,486 | 
622,724 | 652,676 
511,926 | 509,216 | 
5,673,887 | 5,799,950 
170,845 | 156,219 
4,552,786 | 4,112,461 
78,746 | 65,406 
116,601 111,755 
| 
150,882 | 115,223 
1,185,665 1,041,912 | 
2.134.724 | 2,118,518 | 
1,214,539 | 1,090,273 | 
726,030 605,729 
263,965 983,944 
126,525 | 84,720 
938,838 | 816,759 
| 1,261,287 1,219,362 | 
| 1.279.485 | 1,207,987 
28,114,534 25,846,353 
154,904,592 143,124,035 
| 499,549 412,607 | 
~ 1,523,954 1,448,976 | 
410,680 418,253 | 
| 9,364,183 2,279,836 | 


645,807 942 593, 140,723 


QUANTITIES. 
1907. (__1908. 
6,105 6,991 
585 535 | 

4,692 4,957 | 

91,490 716,028 
~~ 97,369 | 102,443" 
360 368 | 
44,737 | 36,556 

} 
111,968 | 192,204 

31,592 | 27,737 
70,663 | 69,692 | 
136,322 | 106,111 | 

962} 284 | 
ee } oe 
130,983 112,098 
340,224 | 134,165 | 

21,721 24,695 
.. | 191,584 
220,400 216,918 
94,312 103,626 
807,640 783,086 

{ 

7,820 5,544 
26,004 40,229 
85,548 80,832 

1,038,272 861,009 
8,014 | 29,237 
9,101 | 10,740 
118,971 | 136,015 
93,059 | 90,930 
475 | 872 
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Month ended December 31. 


_| VALUE. 
| 1907. 1908, 
} 
I £ £ 
| $6,575 32.778 
3,550 200 
22,245 37,519 
782,146 915.026 
\ 87,557 | 1ISS8i2 
4,205 +290 
7 920,682 | 1,080,359 
93,759 | 76,710 
|} 64,847 | 72,978 
{ 39,729 30,038 
107,595 | 100,542 
58,672 | 42,983 
1,297 434 
| $65,899 325,585 
| 81,184 63,406 
267,830 109,950 
| 65,083 63,858 
| oe =|: 127,836 
62,521 6,974 
45,137 51,270 
521,755 473,294 
Bono 
| 14,940| 11,662 
| 224,862 | 216,680 
2,671 | 1697 
8,761 | 8,712 
| 
9,393 | 6,656 
89,702 | 75,264 
161,218 | 258,027 
| 401,325 96,069 
72,423 | 57,868 
9,489 | 35,805 | 
6,437 | 7,263 | 
69,059 | $3,411 
| 
1 95,028 | 98,327 
| 92,308 | 87,085 
2,083,968 2,121,602 | 
| 
11,931,338 11,791,570 | 
i | 
} 15,721 | 40,161 
] 115,484 . 127,112 
46,230 | 52,224 | 
177,435 


219,497 | 
155,992,481 156,832,952 


IL —EXPORTS—PRODUCE AND MANUFACTURES: OF THE UNITED KINGDOM. 


I. —FOOD, DRINK, AND TOBACCO—| 
Grain and BME chcbsechanabindswanke | 
Total Meat, inc. Animals for Food....) 

Other Food and Drink : | 


Aerated Waters............ doz bottle 

Beer and Ale—To United States ..brls) 
I eee aa 
Australia 


Total (inc. Other Countries) . .| 
Biscuits and Cakes ...........00- cwts, 
Chutney and Sauces or Condiments 





Fish—Fresh of all Sorts.......... ewts 
Herrings—Cured or Salted .. {erie | 
PE NE, edcccesdvcsascence cwts! 

PENOD Knvckecsdcannenees cagbame 


Provisions Sees cecrcesee 

Salt, Rock & White (exc. Table Salt) tn 

Spirits, Brit. & Irish—U. States, pf. gal. 
British South Africa ..........00+: 
British East Indies ............. sani 
Australia ..... VAR are seanechienedl 
New Zealand.. 
NEED. crnnsonssociadabcncese deen 


Total (inc. Other Countries) ..| 


IIl.—RAW MATERIALS & ARTICLES 


MAINLY Sek eee. 
Sugar, Refined and Candy ........ 


Confectionery, Jams, & Presvd Fruits. > 


VERO GAR 20 6c ccccccsccees ++++--gallons 


Total of Other Avtisies obeneenes 
Total of Other Food and Drink....! 


i 


1,414,971 


77,426 | 
115,559 
76,753 


~ 604,794 


eer) 


1,119,571 
7.872.936 


2,862,932 | 


___ 580,886 


582,379 | 


1,002,667 
393,314 


824,245 | 
1,919,524 | 

575,147 | 

870,623 | 
| 7,819,839 


673,389 | 
429,542 | 
748,164 | 


ee 


£ 
- 8,089,163 | 
a 1,309,218 | 
1,143,785 225,077 
61,173 —- 301,880 | 
96,267 | 323,903 
74,773 | 279,348 
551,068 |” 1,885,918 
312,784 1,023,091 | 
et | 487,927 
1,001,913 643,165 
7,440,505 | ) 
2,722,393 | { 3,871,199 
__ 539,589 | 623,859 
** | 846,037 
se | 590,000 
524,795 | 451,980 
912,135 495,601 
327,696 208,448 
842,797 | 385,216 
1,903,090 , 616,394 
578,083 , 240,401 
751,607 | 379,452 | | 
8,265,596 | 3,115,279 | 
! 
529,250 | 467,865 
424,025 1,081,544 
774,400 | 85,000 
re || 1,318,137 
is | 17,068,769 


£ 
3,524,943 
1,052,070 


131,629 | 
235,513 | 


279,423 
269,681 


~ 1,698,178 


~ 1,016,229 
450,775 
645,446 


3,381, 158; 


578,790. 
706,301 
584,292 
422,644 
449,729 


| 
} 


- 


i 


} 


174,744 |) 


402,512 
596, ,930 
239,473 
325,497 |) 
| 


nail 
1,089,521 


15,968,213 


L 


| £ £ 
oe we } 250,846 | 268,005 
. - ) 94,504, 78,908 
84,709 | 74,990 | 13,609, 12,413 
6,149 | 6,111 21,623 93,574 
11,019} 8368 || 30,270! 24,062 
7,560 | 7,828 || 27,198 | 26,910 
“60,473 | 49,795 || 153,488 150,181 
23,084 25,905 || 75,521 | 87 98 

+s st gge35 | 88,7 
164,924 | 109,118 || 67,253 | 5246 
807,258 | 816,536 i) | 09: 
49, 835 34,082 \ 56,893 | 39,211 
|- ere a sae Pe “77,541 | “82,065 
os bi 46,014 55,751 
41,458 | 34,435 29,879 | 97,903 
67,238 97,164 $2,504 | 45,969 
25,100 31,581 12,763 | 16,772 
63,905 | 79,805 28,545 | 39,708 
155,142 192,083 50,068 | 59,851 
72.196 48,066 29,606 20,970 
46,100 | 49,334 20,648 | _ 20,499 
600,831 |” 707,068 |} 230,681 _ 275,462 
25,388 30,282 17,474 | 21,986 
29,784 | 34,025 73,652 | 81,303 
43,104 | 70,554 || 4,748 | _7,988 
ee BS fear ~~ 739,672 | 169,853 


~ 1,428,042 


j 


| 


i 


\| 1,400,603 j 3,608 00° 


| 
| 


| 
| 
| 
} 
| 
' 
| 
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Year ended Decesnber 31. {| 


cad 
1%] HE ECONOMIST 
| EXPORTS. (QUANTITIES. 
See od. Cae 1908.” 
| Saw MATERIALS & ARTICLES! 
MAINLY UNMANUFACTURD.—Con. 
\| Tobacco (and Snuff) ......+..eeee. Ibs 14,709,784 | 17,221,881 
Total of Food, Drink, and Tobacco ae 
‘| Coal, Coke, & Manufactured Fuel—Coal kh 
To Sweden .....ceecscccees tons, 3,709,322 4,370,468 
BE || NOrway ccccccccescccccevcccvccees 1,606,109 1,940,913 
il Denweaeh: Gavi easadsavsccevccccces 2,814,509 2,810,754 
GerMaNy seeeeeseccceereccecceees 10,107,877 9,646,868 
WethertD -scavebc6-0sé6 ce escccees 3,791,597 2,160,314 
Belgium ..cccccccevccvccccvcvevces 1,536,411 1,751,251 
ll Pran0® oe dapesecdtecvcenevecvececs 10,694,136 10,415,430 
|} Spain and Canaries ......+..++.005. 2,544,466 2,537,331 
Hh Daly sesamsssecsvecsseevsssescess 8,317,637 | 8,742,634 
D: Seah . seamenliabandtehescsesns 2,929,442 | 2,495,563 
Oe ea 712,901 557,563 
H] Brasil ..cccescoececsscsccccccccese 1,304,102 1,301,150 
I] Urmguny..ccccceccsccccvcsccceccce 841,679 974,835 
Argentine Republic .............06. 2,192,198 | 2,416,645 
Total (inc. Other Countries)... 63,600,947 62,547,175 
Hl Gabe saccsspaantsbnedsabiecenss tons 981,418 ‘1,193,036 
|| Manufactured Fuel ........seeeeeeees 1,480,893 1,440,438 
Total of Coal, Coke, & Manuf. Fuel 66,063,258 65,180,649 
'| *Coals, &e., Shipped for use of Steamers 
engaged in the Foreign Trade....tons 18,618,828 19,474,174 
'|Iron Ore, Scrap Iron and Steel—Iron co My oa 
OOD scccencbscoeseceasess ...tons 15,298 4,530 
'| Old and Scrap Iron and Steel ...... 159,766 132,980 
|! Other Metallic Ores ......+seeeee: ton 21,037 | 8,973 
Weed wind Te oo ddenctsdaiece loads 17,719 16,925 
Wool (including Waste and Noils)..lbs ee on 
Other Textile Materials .............. oh a 
Oil Seeds, Nuts, Oils, Fats, and Gums.. ei “vs 
Hides, AW... cncaeviccvontsesoces cwtsl 193,662 | 242,569 
Skins and Furs, undressed............ “ ae 
Materials for Paper-making, Rags. .tons 122,876 | 112,449 
Minceliamecds: cevsssscveverscscecses 
Total of Raw Materials & Articles 
Mainly Unmanufactured .. "4 
Ill. - ARTICLES WHOLLY OR 
MAINLY MANUFACTURED. 
Iron & Steel, & Manufactures thereof ; 

Iron: Pig Iron—Germany..tons 412,495 | 270,886 
PONE 55. 00 beebed boob crscce 221,109 | 145,507 
PR Ca cb vs én ddseueisisoseres 128,014 78,267 
PEON: akusisvedenestanedéen<ss 103,612 131,881 
MO. onsedkdlendvaetsnnen decane 161,693 217,859 
WE. 6s inna eacbkdteaweuesoce’ 57,117 60,883 
CE ED scKeocbuedceccccce 434,989 70,323 
DE Ne kccecsececss 34,190 24,083 
SG diets cdecdidsccaceccss 30,563 30,741 
COE: datinnd bs Keswhbnd sénccees 134,423 | 39,692 

Total (inc. Other Countries)... _ 1,942,335 1,295,767 
Wrought in Bars, Rods, Angles and 

Shapes or Sections ........ tons 159,120 118,627 

Cast Iron and Manfacs. thereof...... 42,509 47,570 
Wrought Iron and Manufactures‘ 

CONE kb duiccccdcexbeares tons! 51,955 53,445 
Iron or Steel: New perfect Rails, 

OD, dedannstneetoesacsvcees tons 409,553 425,739 

Chairs and Sleepers ............+++: 91,854 67,480 

| Railroad Unea.—Argentina ... - tons, 21,342 12,419 

British South Africa ............ 2,294 1,520 

British East Indies ........ eee 14,958 19,398 

eT ee ee 5,654 5,062 

| Total (inc. Other Countries). .| 64,854 60,505 

Total of Railroad .......... 585,869 581,559 

Wire (ine. Teleg. & Teleph. Wire)..| 55,134 48,465 

Wire, Manufactures thereof ........ 46,337 45,936 

Ship, Bridge, Boiler, & other Plates & 

Sheets not under ¢ in. thick. .ton 232,622 | 146,218 

Do under 3 in. thick ........... 67,591 | 61,060 
Galvanized Sheets (Flat or Corru- 

gated)—Germany.......... tons 2,876 1,376 

ortuguese East Africa .......... 6,924 | 7,147 
Dutch East Indies ..........e+e:! 9,559 | 7,732 
CD cp idancisinbbsdehsuseess 33,138 26,559 
Chili Coweeeccedeceevecoceres| 16,705 7,062 
PT igre cnad none eves 7,103 7,423 
Argentine Republic ........ eeeves 71,452 70,992 
British South Africa ...........- 18,956 13,509 | 

i: JM nésndddingseccns os 106,120" 89,279 
Australia ........ bdcbsheosse ewe 68,152 | 62,084 
OW Ns cdickinencccscces 22,007 16,641 
Pee er erereserereseseses 19,005 12,618 
Total (inc. Other Countries). . 467,889 | _ 390,281 
Black Plates for Tinning......tons| 71,531 | 61,120 
Armour Plates ..........++s- tons 770 | 2,847. 
inned Plates and Tinned Sheet 
RET cases socmniece cctOM 41,065 | 31,139 
Motherland ssiscccsscecceceees 29,252 | 25,469 
pais a ae 
* Coal, &c., shipped for the use of steamers, &c., not being en Export in the ordiuar 








Month ended December 31. 


MONTHLY TRADE SUPPLEMENT. 


VALUE QUANTITIES. VALUE, 
1907. | 19038. |} 1907. 1908. 1907. 1908 
£ £ £ 
1,262,498 1,398,025 + 1,435,563 | 1,749,664 116,814 , 134,344 
22,729,648 | 21,943,251 | 1,862,767 | 1,989,320 

2,195,853 2,563,969 324,116 377,180 203,485 212,226 
940,054 1,079,062 144,998 202,997 88,315 100,819 

1,689,742 1,675,053 266,678 248,522 167,991 140,393 

5,433,497 5,234,408 843,155 695,764 479,158 355.798 

2,102,175 | 1,203,691 | 212,634 149,506 127,064 80,809 
789,955 876,327 127,180 171,348 71,487 76,422 

6,297,659 | 6,257,652 959,690 877,108 613,343 503,154 

1,782,439 | 1,740,554 205,765 , 232,499 154,904 148,924 

5,505,485 , 5,650,302 626,893 706,537 449,495 | 429,699 

2,064,320 1,804,135 || 250,673 , 232,942 191,755 ; 157,429 
566,107 448,076 35,545 53,777 30,657 37,276 

1,091,092 | .1,086,873 128,653 112,493 110,843 84,805 
678,545 825,212 99,070 105,773 83,800 89,996 

1,734,097 1,964,116 206,274 255,985 172,121 196,704 

40,170,296 | 39,546,169 || 5,193,067 | 5,171,753 , 3,494,617. ; 3,090,127 
856,969 955,432 105,772 105,418 91,857 81,833 
1,091,729 | 1,114,322; 120,095; 94,733 94,77] 63,858 
42,118,994 41,615,923 | 5,418,941 | 5,371,904 , 3,631,245 | 3,235,818 
| 1,538,253 1,658,184 
25,789 | 10,190 230 80 769 415 
547,660 403,502 7,308 15,618 24,859 48,214 
189,685 | 77,573 1,724 1,167 12,632 8,718 
111,841 | 97,592 1,584 1,168 9,526 6,964 

3,207,904 | 2,662,600 ‘a 130,786 ; 286,495 
227,397 | 245,470 22,081 16,425 

3,429,748 | 3,090,937 on we 259,311 246,784 
520,130 570,673 14,718 30,359 38,407 72,132 

1,297,087 854,146 | “a ad 66,161 73,948 
753,001 | 543,926 8,838, 11,123 50,534 54,321 

2,573,845 | 2,214,079 , 195,270 262,461 

55,003,081 | 52,396,611 | 4,491,681 | 4,312,695 

| 

1,232,006 | 762,909, 16,848 8,521 54,220 23,147 
718,054 | 422,896 10,243 4,533 31,314 13,228 
459,092 | 270,872 - 9,904 | 6,247 36,978 19,038 
401,450 395,704 8,493 6,897 29,736 19,983 
525,522 | 610,340, 14,418 14,570 44,796 41,392 
191,409 | 162,069 | 2,750 7,060 7,351 18,253 

2,213,434 | 474,178 8,578 | 12,183 50,411 —-_ 71,689 
111,839 | 75,891 3,456 | 2,112 11,067 6,613 

99,833 | 88,406 | 360 3,741 1,252 10,123 
468,307 | 156,906 1,425 | 3,376 8,258 19,500 

7,195,540 | 4,101,590 93,560 86,315 , 330,709 291,974 

1,362,617 940,819 12,386 10,596 108,556 | 82,313 
522,530 | 590,623 5,401 3,951, 60,651 48,037 

1,096,885 1,032,963 4,402 | 4,477 94,316 89,578 

' } 
' 

2,675,493 | 2,642,979 32,904 41,352 217,077 243,729 
542,834 384,122 | 5,148 1,870 30,577 9,761 
218,453 126,614 | 1,528 1,067 17,477 10,140 

26,533 17,543 | 185 63 2,270 655 
152,349 184,734 . 231 1,631 2,752 15,589 
57,822 45,567 | 558 | 479 5,786 | 4,258 
679,144 576,372 | 4,110 4,519 46,596 ; 43,211 

4,028,074 3,735,804} 42,651, 49,054 301,586 | 304,745 
993,264 823,917 | 4,605 3,950 83,805 | 66,314 

1,196,140 | 1,055,838 | 3,304 | 3,642 90,523 | 81,441 

1,832,911 1,075,774 | =: 13,461 | 7,751 || 106,981 57,580 
772,348 , 632,602 |) 4,494 | 5,568 | 51,584 | 57,969 

Ss i | 
39,736 | —-:19,045 | 41 | 104 595 | 1,445 
94,868 | 93,957 | 385 | 548 5,206 | 7,282 
150,746 | 112,827 || 763 479 12,257 | 7,074 
498,174 | 401,268 | 1,193 | 2,684 16,878 | 40,438 
227,810 93,245 || 701 | 1,692 9,939; 21,774 
102,532 , 101,469 || 757 | 601 10,439 | 8,309 

1,000,067 | 941,391 |) 4,757 | 9,191 66,337 | 120,018 
260,104 | 176,416 | 1,193 | 824 16,216 | 10,644 

1,461,617 1,154,159 | 6,686 6,648 91,603 , 84,162 

1,099,651 | 929,285 || 4,338 | 5,508 68,868 ,| 84,407 
352,989 | 248,032 || 1,851 | 1,743 29,100 | 26,091 
299,827 | 193,986 | 435 | 382 6,605 $5,972. 

6,882,603 | 5,428,406) 28,444, 935,568 | 412,682 | 488,969 
"754,308! 618,899} 5,848; 5,353 60,960) 57,857 
70,308 | 258,104 } ee ve ee 8 

| j | ! 
604,577 | 432,503 2,877 | 1,841 | 42024 25,447 
444,533 344.149 | = 2,398 | 2,593 f 33,265 | 34,502 


y acceptation of the term, the value there! is not included in these Returns, 
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10 THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Month ended December 31. 


EXPORTS. 


Ill. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 
Iron & Steel & Manufs. thereof—Con. 
Tinned Plates and Tinned Sheets— 


PERMOO oc ccccvencoccesvcccs tons 
United States ....ccsesecscceees 
British East Indies ...........e0. 
Australia .....cccccccscvccccens 
Total (inc. Other Countries).. 
Hoops and Strips ...........++- tons 
Anchors, Grapnels, Chains, and 
ee eee tons 
Tubes, Pipes, & Fittings—Wrought 
Pipes and Fittings—Cast .......... 
Nails, Screws, and Rivets .......... 
Bolts and Nuts..........seeeeeeees 
Bedsteads and parts thereof ........ 


Railway Wheels & Axles (complete). . 
Tyres and Axles 
Steel—Castings of Steel ........ tons 
Forgings of Steel .......0c-ceseeees 
In Bars, Angles, Rods, and Shapes or 
Sections—-To Russia ...... tons 
PRORWAY one ckntnoceesesssaseeies 
Germany 
PED. ccvyctvesdaseoeenomens 
JOBOD occvcoccccccscccessesseses 
Te Oe... ccbaleenee se walen 
British Gouth Africa .....sccccce 
DE DRE cwaveacmabbessedan 
NS PCL OCOET CCT CTT eT 
Tr PRR SO. ci iawceawankues 
i eds cop eneeebwedeus 


Total (inc. Other Countries). 
Girders, Beams, Joists and Pillars tons 
Manufactures of Steel, or of Steel and 
Iron, Unenumerated ........ tons 
Total of Iron and Steel and 
Manufactures thereof ..tons 


Other Metals, & Manufactures thereof: 
Brass and Manufactures of, not being 


ee 


PMD .covsenessossalbanen tons 
Copper—Unwrought in Ingots, Cakes, or 
Slabs, and Precipitate ...... tons 


Mixed or yellow metal 
Wrought or 
CRRROOTUANE nics cecncersenss tons 
RO EE COON os 56s n teens sawn 
Lead, Pig, and Manufactures of..tons 
late and Plated and Gilt Wares...... 
Pi, TICE  Acecckdatvn nnn tons 
Zinc or Spelter, unwrght & wrought,tons 
Unenumerated 
Total of Other Metals & Maaufac- 
Saree ROONGE ws 50k cvans asec secs 
Cutlery, Hardware, Implements, and! 
Instruments—Cutlery............ 
ORCRWOES ovine ssvocesduveevess ewts 
Implements & Tools, & parts thereof 
Scientific Instruments and Apparatus 
(other than Electrical) .......... 
Total of Cutlery, Hardware, Imple- 
ments, and Instruments........| 
Electrical Goods & Apparatus (not inc. 
machinery, teleg., & telephone wire) 
Machinery : Prime Movers (except Elec- 
trical)—Rail Locomotives — 
To Countries in S. America ..tons' 
British South Africa ' 
British India 


eee eee eee eee 


oe eee eee ee ee ee ee wees, 


RONEN «ow ihe et Astn cs indies 
Total (inc. Other Countries) . 
BQTIOOIIUERE cece eccccccccccses tons 
PE  onndicscadtdcwcntecceséase 
Ns Landa was 5k0b been & bens Gio 


Other Descriptions ................ 
Total of Prime Movers (except Elec.) 


Electrical of all kinds............ tons, 
Not Prime eee eee 
eS weada Kea kvahwh tebone se tons 
Machine Tools . ‘eudens iu akin cs embbes 
PEMD we cénnis cae enews ve ... tons 
Sewing Machines, complete...... | No. 
WME A keibehok kc ev ees A. xe j tons 
Textile—Russia ................ tons 
I i i oi giles nae . 
Netherlands ......... es cie bé 
France | ‘i 


eee eerreeeeeeeeseseseese 


China (including Hleun Kong) ous 
Japan ..... 


(QUANTITIES. 


1907. 


25,801 
58,920 
54,964 
14,638 
405,328 
54,138 


33,112 
121,349 
227, 393 
28,718 
26.25 24 
18,391 
45,974 
23,328 
LT! 
32: 


_ 
bow 


2, 


5,513 
12,424 
16,919 

3,022 
35,662 
13,137 

3,303 
21,727 
18,097 

7,162 
25,184 

231,917 
106,071 


81,008 


11,525 
210 
97 ) 
16,429 


49,518 
43,372 
8,674 


6,553 
20,003 


966,743 


1908. 


24,6339 
60,602 
46,144 
18,671 
463,007 
39,310 


27,783 
119,038 
1 58, a 

21. 382 

15,024 

38,837 

20,946 

851 
1,360 


4,161 
8,965 
6,358 
2,525 
15,133 
6,014 
2,783 
33,345 
16,719 
6,044 


19,498 | 


168,710 
106,312 


92,305 


4,100,976 


10,157 


14,628 


15,313 | 


19,522 
49,463 
49,464 


"9,329 
3.417 
19,964 


832,217 


16,118 
174 
15,318 
5,944 
47,387 


24,575 | 


3,467 


14,932 | 
52,782 | 


153,510 
18,485 
34,884 
51,505 

8,186 


25,898 | 


34,382 
1,153 


8,685 | 
18,773 
5,052 
15,121 
43,694 | 
1,922 
22,210 


Year ended December 31. 


VALUE. 
~~ 1907. 1908. 
£ £ 
375,701 | 331,549 
833,880 885,359 
824,380 622,692 
218,463 244,179 
5,917,104 . 5,480,993 
489,804 339,415 
598,504 491,404 
2,148,041 _ 2,102,092 
1,401,831 971,011 
555,980 472,802 
507,954 404,723 
548,775 422.355 
847,645 726,412 
438,673 423,903 
35,158 24,062 
91,039 49,928 
117,656 | 95,317 
93,371 62,346 
316,076 191,077 
125,162 92,768 
343,075 143,627 
519,510 242.652 
49,083 41,096 
274,494 251,357 
196,051 155,951 
66,551 54,063 
252,236 156,556 
3,154,600 2,150,607 
1,004,321 858.959 
1,860,777 1,994,185 
| 46,563,386 | 37,428,413 
1,390,040 | 1,059,503 
2,519,664 | 931.960 
630,725 930,888 
1,891,381 | 1,582,991 
5,041,770 | 3,445,839 
918,781 767,795 
781,189} 704,195 
1,552,192 | 1,241,314 
167,430 186,261 
1,822,779 | 1,455,244 
11,674,131 | 8,860,151 
770,071 614,074 
9,540,368 | 2.158.857 
2,243,409 | 2,028,028 
812,205 | 655,086 
6,434,002 | 5,495,164 
2,469,927 | 1,942,106 
-» | 881,305 
ad 11,019 
| 867,081 
Ls 385,557 
2,733,655 
: 1,016,091 
; | 509,453 | 
ea | 467,825 
| 2,529,923 
| 7.529,331 
.. | 1,854,014 
; 1,297,197 
“a 1,534,425 
| 416,599 
| 915,182 
oe 90,755 
| 
; 586,759 
“a 971,514 
- 205,406 
ae 865,305 
_ | 2,054,795 
- 85,890 
we 908,735 














es 


[ Jan, 9, 
1909, 





QUANTITIES. VALUE, 
1907. | 1908. __ 1907. _ 1908, 
£ £ 
2,532 1,961 35,942 26,524 
3,442 3,225 52,696 47.70] 
4,003 4,516 59,383 59.073 
1,568 1,290 22,278 16.419 
32,195 33,250 471,398 444.344 
3,828 3,998 35,011 33,375 
2,380 1,988 43,047 34,886 
10,682 11,331 187,087 183,561 
19,840 | 8,520 129,615 53,577 
2,021 | 1,684 41,926 37,288 
1,897 | 1,685 38,785 30,718 
1,437 | 1,243 43,758 34,511 
3,443 | 2,594 68,745 51,406 
1,395 1,502 26,721 33.290 
72 79 1,937 2.302 
71 | 332 3,344 13,592 
409 222 7,520 6.035 || 
449 519 3,606 3,490 || 
766 293 13,255 12,097 
196 202 9,018 7,076 | 
2,238 806 28,640 5,932 | 
454 581 19,933 22,771 
162 294 2,441 4,724 
1,426 | 1,938 12,340 13,256 
1,503 | 2,131 14,733 17,891 
865 603 7,909 4,770 
4i1 702 5,846 8,357 
13,030 11,562 180,129 151,977 
7,636 10,186 74,415 71,006 
7,096 6,571 170,731 148,532 
326,584 314,277 | 3,235,358 2,965,275 
780 816 84,460 | 81,549 
1,176 1,183 77.390 77,72 } 
1,177 1,166 77,067 68,694 
! 
1,424 | 1,172 131,670 94,626 || 
s777 | 3,521 286,127 241,049 | 
813 | 2,925 55,215 44,759 | 
: ‘ 65,358 70,765 | 
549 | e21 76,535 109,008 | 
659 863 15,033 20,471 | 
1,667 | 1,410 122,642 112,368 | 
she | 705,370 | 680,469 
in ag 57,848 50,614 
73,570 | 66,365) 195,657 | 167,266 
aL _ 178,180 | 148,099 
oe 59,671 | 55,058 
° ‘ 495,581 | 425,315 
‘ oe 123,875 | 154,421 
| | 
ee 4,386 i 230,406 
** 7 oa 209 
: 1,127 we 60,095 | 
298 : 21,841 
‘ 6,093 ; | $80,477 
. 1,020 me | 44,359 
en 686 ; 46,515 
** | 477 ee 16,326 
- |. om . | 215,248 
. |. —e | 671,056 
| 
° 1,437 101,994 
*e 7 | 1,788 i pm 70,894 
* 4,783 | an | 127,210 
es - 901 | sl BE 
wh 3 2,404 { oe 79,198 
‘ 5,976 |) 993 
i Sip cts | 
* 1,394 | ae 90,895 
°° 1304} ... 70,088 
ee "290 | iis | 44,423 
** ao | inn 58,748 
on 0s | a 158,083 
es en: 5,962 
a 1 23 bd 55,199 


| 











Piece 


Net 
Be! 
Tu 
Eg 
Du 
Chi 
Jay 


ee ee . 
ewe 


| 
| 


| 
| 


j 


| 
| 





EXPORTS. QUANTITIES. VALUE. QUANTITIES. VALuE. 
Seika ae 1907. 1908. 1907. 1908. 1907. 1908. 1907. 1908. 
{l]. - ARTICLES WHOLLY OR } 
MAINLY MANUFACTURED.—Con. £ £ £ e | 
Textile—Con.— . ] 
United States of America ....tons 7,563 385,419 420 24.199 | 
Countries in South America ...... 8,059 os 366,526 840 38,191 || 
sritish India ites CARwesee eS te deed 51,062 2,023,027 4.620 180,327 | 
Jastrald§ svceocscedsvcnvscesors 1,247 47,480 136 3,847 || 
Total (inc. Other Countries). . 190,593 8,831,998 15,048 723,234 | 
| Other De SCTIPtIONS 2. seeeeeceeees tons 169,476 7,556,801 9,497 429,627 
Total of Machinery, other than : . 
Prime Movers and Electrical sees 505,722 22,135,567 a 36,246 v 1.582.840 
| Total of Machinery ........ 715,573 677,717 31,743,253 | 31,018,912 62,289 51,050 | 2,751,959 2,355,890 
i *Ships, New: Of War (including | 
j Machinery and/Number ...... 6 S or we ( ) | 
Armament) .... ane apbeer 6,592 12,632 554,700 1,879,908 | ‘ . } | 
Steam, other than/Number ...... 518 433 ae ery { 35 ae auiecat 
for War (in. Mac.) Gross, Tonnage 539,958 430,554, 9,137,151 8,497,728 7 ones 18.885 |} 482.031 376,050 
{Number ...... 962 757 ; ” ee { 55 51 |) 9 12¢ °£ | 
Boats ...cscccsess ldvcss | Tennage 26,164 15,698 280,898 171,030; 453 1015 ; 12139 6,528 || 
Total (ine. Sailing(/Number ...... 1,508 f 7 een i 9: 79 11) Se | 
Ships) ..eeeeee (Gross Tonnage 576,005 459,974 710,018,113 10,566,990 \ o995 19,900 ||; 494,444 382,578 
Manufactures of Wood and Timber 
(including Furniture) .............. ‘ 1.407.932 1,256,545 106,989 115,610 
| Yarns and Textile Fabrics: Cotton— | 
Cotton WAGE sdiccecetdddntcendess ee 71,211,600 7 860,365 we 5,257,700 ee 58,142 
| Cotton Yarn ofall kinds—To Russia Ibs) 6,455,500 «4,045,590 434,034 297,714 586,200 157,000 36,303 11,482 
Gealith. ; debeueessdadviedbadnesss 2,819,500 | 2,279,500 135,253 123,608 | 216,200 111,300 13,655 5,852 
WeWOe os idnccacscns Chdurtadeeeds 2,446,400 | 1,879,200 126,061 89,174 | 184,100 139,300 9,543 6,163 
ete ints bei cade thdadiicesess | 2,492,000 | 1,401,100 127,769 70,700 178,100 89,600 9,347 4,227 
GOFMANY cccccesvcccvcvccccccvece | 67,081,700 | 42,459,700 5,084,943 3,079,734 | 4,624,400 3,232,900 350,745 229,018 
Wethartawhe is csdccds dhdvéieds seus 47,734,200 | 39,313,100 2,162,689 1,684,176 3,965,600 2,987,300 182,722 122,970 
eer eee Tere Ce eee ee 8,662,300 | 11,361,800 594,922 824,363 952,000 867,000 64,321 62,534 
PROMO occa vandede cdvdsuwdde dscns 6,980,100 | = 7,359,900 864,401 637,590 | 1,117,800 419,600 87,686 47,185 
Bell cae caer hdndediketeede scsdhi 215,600 | 442,100 27,680 50,622 15,200 22,800 2,442 2,027 
Austria-Hungary ..... (adedebontens 8,548,800 | 6,799,200 563,814 489,535 | 742,100 362,800 16,972 29,123 
DN dcedinccdacnteessdceses 8,491,900 | 8,640,500 393,304 393,642 | 520,700 857,500 23,262 36,440 
Tea: inetthkesdducdiietincssd¥a 12,079,000 | 12,134,000 544,329 545,135 | 735,800 1,033,900 34,785 41,573 | 
rth cn ccudsavensveuebinnsdceess 2,981,700 | 3,378,200 131,484 150,548 289,600 263,300 13,918 10,434 
China (including Hong-Kong) ...... 4,238,600 | 5,538,300 207,380 250,193 154,100 442 500 8,740 17,492 
GORD 2 cv adds tess cece teacsencecec| 2,112,300 | 1,687,200 194,152 123,411 105,100 116,900 12,462 7,148 
British India—Bombay ..........-| 11,316,400 | 12,676,000 740,028 748,658 | 890,500 914,500 67,193 47,025 
SD -iinnnedc sch abhdenchdes seal 8,498,800 | 11,593,300 543,313 754,965 | 739,300 507,800 16,887 28,459 |) 
Datel acdnwrknccsetbbenbhaes tat 9,628,100 | 9,385,500 568,634 580,144 | 775,000 433,800 50,217 22,843 
Burmah ..+s+eeseeseeseeeseseees 1,568,400 | 4,772,600 101,971 321,797 | 234,700 113,100 16,439 7,357 
Total (ine. Other Countries).. 241,076,700 | 214,876,200 15,416,971 12,857,270 19,038,000 15,150,800 1,222,678 = 856,836 
Piece Goods, Grey or Unbleached—To 
QE patties ccaceudevavess yds 47,778,900 | 36,739,700 732,678 611,585 | 3,676,500 2,228,600 57,241 39,219 
Me sia citcndccevtudevtcsass 26,910,200 | 27,766,500 300,902 299,908 | 2,434,900 1,957,900 23,263 19,312 
DONA i. Gicdeekncxeedheterse tit 74,891,200 | 55,952,700 ‘1,314,796 915,400 | 5,697,600 5,168,600 96,941 84,132 
ST cadddewbavonchvedteedcn des 103,734,600 | 96,531,200 1,064,920 982,985 | 4,576,300 6,525,600 49,102 66,608 || 
Ee ee Oe EE 76,740,400 | 82,818,500 598,881 657,821 | 5,595,300 4,679,000 45,390 38,929 
Dutch East Indies .......0.scseee. 34,848,100 | 33,803,400 370,326 335,443 | 2,352,200 | 2,857,800 24,549 27,572 
| China (including Hong-Kong) ...... 181,941,100 234,897,200 2,073,222 = 2,567,527 13,129,700 17,516,800 154,719 174,907 
S| SOOM occ cadeetersted¥eruestoces - 64,233,800 | 67,565,900 788,460 804,672 | 3,050,600 2,391,900 30,420 25,829 
United Bt0608 asec cvsessccssvecss. 7,853,900 | 3,606,000 157,696 70,532 | 633,900 330,900 13,149 9,185 
OME nsncveyuddanska¥ebWede tens 20,883,300 | 7,250,600 195,322 63,861 | 1,154,600 579,400 11,821 4,933 
| GRRGN cr deinsnneald6estescess 3,353,700 | 2,883,900 42,260 34,496 | 251,300 183,900 3,065 1,942 
Argentine Republic ......... bepedad 12,041,900 | 14,556,500 138,403 152,776 | 735,400 1,262,200 8,509 13,258 |; 
| British India—Bombay ............ 254,552,300 | 198,919,300 2,331,169 1,913,063 19,090,900 12,869,700 = 131,983 124,699 
if BE Sacibhces SusbeuNoeeces 59,702,800 | 121,926,300 650,209 1,367,287 | 4,628,400 4,450,800 52,070 46,415 
DERG > be Ge dks ccocdsBavessn cess 942,569,100 | 741,707,500 9,128,039 = 7,077,258 76,833,900 51,988,700 | 772,191 465,594 
DRUM Gibddihsun dads Sedscsents 7,355,500 13,436,500 76,830 133,140 | 579,600 — 657,200 6,778 1026 
|| {Straits Settlements .........0.0.. 29,224,600 27,610,900 296,767 259,626 | 2,304,800 1,956,000 22,335 18,174 
Maeda. cestiedua tie ibbidden xox 17,142,100 | 14,586,400 , 310,680 —-291,345 | 1,545,600 | 1,312,600 28,910 24,657 
| Total (ine. Other Countries). . 2133,255,300 1,911,828,000 | 22,422,759 19,980,871 Pans ary en ree 
|| Piece Goods, Bleached—Turkey....yds 98,917,800 96,395,300 | 964,525 =—-984,172 | 3,180,900 7,080,70 an — | 
| BRO os cnet tnens cknwexes ili 92°931'500 97,799,300 | 1,033,553 1,085,092 6,905,000 9,120,400 18,654 | 101,877 | 
| Dutch East Indies .......ccccceece 64,407,700 | 58,930,400 | 809,679 714,752 | 5,154,200 _ 3,642,000 67,117 42,089 | 
|| China (including Hong-Kong) ...... 152,728,400 | 151,344,700 | 2,080,397 2,051,995 [10,541,000 13,971,200, 148,871 171,074 
BRR ie Re Fa ae 16,852,400 19,284,000 | 234,647 240,636 | 1,510,600 —__ 869,900 on 11,904 
United Stated ......ccccccscsceeee 28,963,000 | 20,429,700 | 711,936 499,651 | 3,443,800 3,004,300 95,269 | 71,083 
| GOS cn otetdrauaseniexihisiece: 27,291,000 , 27,185,400 | 286,892 265,279 | 1,835,700 | 2,034,000 | On ios 
fee. cecduhebesiceseybes sexys 37,147,300 | 15,228,200 | 449,339 =—-175,758 | 2,136,900 1,431,200 | 26,09 913984 
| Brazil......... 32,684,400 | 18,862,100 | 434,276 253,58& | 2,040,300 | 1,684,500 27,770 334 
| Drenceng erent het er sdoccceate 1084, | veoes me 114.971 777,600 521,700 11,191 8,098 
Nc didddlennedasns ste veccesss 9,610,400 8,028,000 | 148,072 wt own 499°7 41.128 59,152 
|| Atgentine Republic ................| 98,200,100 | 41,242,000 | 628,271 (635,575 | 2,431,300 3,488,700 41, 93 125,477 
|| British India—Bombay ............ | 858,788,200 | 906,532,600 | 3,506,157 3,140,190 33,270,800 ta,oe oe eau wae 
| ‘ - ‘ * 21¢ . 27, yAOly ; ,< j ’ om, 
| ae SNGERNOTs bev cure secseese | 33,875,800 | ae | onan pin 21,028,400 19,417,300 | 240,353 190,424 
RT Tene ore Nee SSR SERS ’ ’ ’ "4 ’ 35 , 518,618 | 3,678,000 } 3,231,800 $8,005 a5 
an rinah bah enh en dade Hudbvecssens | 34,641,400 40,645,900 ae 396-708 2,269,600 2,065,000 | 30,841 25,161 
ats Settlements ...........00 80,672,000 31,225,700 | ’ ni ‘ 4,047,600 73.463 68,571 
Australia ...., 49,067,600 | 43,425,900 841,837 761,375 | 4,063,600 4,047,600 | 73,46 ’ 
SSP eh OE SE ERCEE ASS soueei ’ ’ “ ’ al“ . 18 831.604 138420400 111,441,600 ' 1,741,979 1,359,572 
Piers 2, otal (ine. Other Countries). . 1769,246,700 /1,555,563,500; | 21,296,498 18,591,08 3.801900 10,796,900 | 43.940) 113,978 
| ton ST ee --  ee  ene | 568374 soem | 31940,300 | 5942400 | 57,197 | 82,932 
CeCe eePimeceses } } 69, ’ ’ 5 a nani "997 } 5 j 
Dutch Bast Endiog 2020222700000! tatgsasoo | 7451277500 | 852801 829,990 8,830,900 | 4.297.500 | 48.511 | 43,810 
une (including Hong-Kong) ...... 42,133,€00 | 16,807,100 | — Soom | "465,400 | 419,500 3538} 7,054 
United gi tenes COCR e meee eee eeeneses ” ,000 9, ’ 122398 103,336 | 1,060,200 ! 644,600 25,4 1% 18,015 
Cubed SIRES one eeeccsseeseeeces 4,628,000 | 3.30300 | 159086 «148,371 | 1,496,800) 768,500 | 15,252 | 6,882 
Ghin ott Rand oavhdRinke<b es -++| 17,993,800 | bre 349744 142.156 | 1,847,200 367,900 | 26,898 5,117 
|B "Ere reer ee 25,289,000 | 10,682, , 368 5,192,000 1,867,000 66,706 | 23,916 
razil..... } 27,493,500 695,539 351, "mn ; | 2 | 
Hl Corde eccececccccccscce 58,868,000 | 493, 118420 | 809,700 497,300 10,162 | 6,346 
PP siitssacsehics ssc ae 9,188,100 1S) - - 
* Not registened sia od only for } urposes of delivery or transfer abroad. + Including Federated Malay States, j 
as British, or registered as British only fo br from 1908, Labuan, f 
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EXPORTS. 


Ill. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 


Piece Goods, Printed — (Con.) — To 
Argentine Republic .......... yds 
British West Africa..........sseee: 
British South Africa ...........00.| 
British India—Bombay .........+.+} 
MRORERS ccccccesccccccccsnsesees 
Bengal .....cceccccccccccssvees 

ED ivcxn nwt oeeneau so eesnes 
RUPED oc onic vnv00se00ds0dss0088 
Canada 


eee esreereeeeeeseseseseseeees 


Total (inc. Other Countries).. 
~— Goods, Dyed, or Manuf. of Dyed! 


VYarn—To Turkey .......0000. yds 
Egypt .......ccececccssccecesevces| 
China (including Hong-Kong) ...... 
Jap: ie occu tpicenbehdiabhseen coke 
United States ...ccccesscsecseee 
GR cccccccncccccccccsccvccscess 
Brazil 


eeceececesceosvesseeeeeeseereqnese 


Uruguay ...sccccccccccccccvescssl 
Argentine Republic 
British India— 
Madras 
Bengal 
i. ou «cscs eee enknssneeee 
*Straits Settlements .........eeee- 
Australia 


PES occk ixudesccanetenseoneene | 


Total (inc. Other Countries). 
Cotton Piece Goods, all 
Germany 


Bombay ....ssecees 


eee eee eee eee ee eeeeeeeeee 


ececereeseee es eoeeseseeeeeee| 


Kinds — To} 








jivnaendetanpenebed yds} 85,937,700 
OS og. pe ccddieekaeknewees | 54,784,300 
PD ob once raoeeshaabenceeee kan 102,346,500 
OMG cin bucanhesh bawne he eken 21,591,700 
Portugal, Azores, and Madeira ......| 929'751,100 
Italy ....ccccccccccccccccesccces | 17,697,100 
Austria-Hungary ...ccccsccsesccces 4,345,800 
Ee COE ET ETT ee Te 29,895,000 
Turkey .....ccccccscccscecccceses| 402,978,900 
TAP . nv cccscccccccccccvcvcscccces 265,727,500 
DNS .ccsunstsd enpoendnnnes sane 55,970,000 
Foreign West Africa .......-....+- 56,169,100 
I ass is acai i kid babar wih hse 49,420,700 
bok Mest, TAGS «2 00050000504 0K08 207,814,600 
Philippine Islands ...........+...- 50,383,400 
China (including Hong-Kong) ......) 553,373,000 
TOMAR 2. cccccccccccsvccsccsseccces | 121,240,900 
SE ODEON: + s.00 oun oss beeekeaea® | 98,375,900 
PPT ee ee 64,242,700 
Hayti and St Domingo ............ | 10,613,300 
BED. sv.ccsdoccecusicdscneveseee | 29,396,500 
Ces DUNO 55s oes 6 eves boas | 46,245,300 
Colombia and Panama ............ | 61,599,700 
WOOD. i'n's6 o'5 00 60048504 N 0 sea es 53,327,900 
TE cvceeisseesebes sad sve vouenee | $4,114,700 
Chili... eee ee cece e cece ee eveees | 112,475,500 
EE nnnied oS SNekg bow swe con weneey 144,248,000 
Uruguay......cccccccsccsccesccces | 22,803,900 
Argentine Republic ................ | 149,244,000 
British West Africa ............e08: 94,051,600 
British South Africa .............. | 52,899,500 
British India—Bombay ............ 942,1£6,500 

PENG so ccuccessecnvevescesste 128,397,600 
Bem ac cccccccccoccvovovesses 11304,559,100 
PORMMOR oc cectecnvescesdesecstes 79,120,600 
*Straits Settlements .............. | 95,394,200 
Ceylon... ....sccssccescccceccencess 22,665,400 
RUBIES... 0 ooscdcccccscvcecesenesel 158,829,700 
ew DAMES) . os cccvccccssovcvcecs| 42,028,800 

SE. Mmichdtne sanev ae ddktenbabink 91,659,100 |. 
British West India Islands & Guiana; 53,782,800 
Total fine. Other Countries). . 6297,707,900 

Lace & Patent Net & articles thereof. .| a4 

Hosiery—Stockings & Socks.. doz. prs| 669,961 
Cg a ee to a 

Thread for Sewing ...........0000: Ibs| 31,726,700 

Other Manufactures, unenumerated.... a : 

Total of Cotton Manufactures! 

Total Yarns & Textile Fabrics—Cotton’ ef 

Wool—Shoddy, Mungo, &c. ........ lbs} 14,188,900 
BUOGES oc ccccssccceevcescnccccess | 1,720,200 
TOPS .-ccccesescevscccsccccecenes | 35,811,300 

I SE cnc nuihdcpeibinnadual lbs! 2.577.200 

Worsted Yarn—To Russia ........ Ibs} 3.274 600 
EE. Lsc cdwdwelynba on cbaiekoe | 2,004,700 
Ey cectacdévhowteccekeiiea | 37,000,900 
ON. <6 canképnetecaeunn deen | 2,102,900 
PUNE. dona cbaeceébeakcanel cae \ 1,741,500 

Total fine. Other Countries). -| 35,521,400 

Yarn, Alpaca, and Mohair—Russia. - Ibs) 1,195,600 
Germany 60:9 600 000060 Ne sees oe see 12,759,100 
France .... tetas eeeeeeeeenee trees] 1,743,600 

_ Total (inc. Other Countries). .' 17,780, 100 





QUANTITIES. 


1907. 


52,902,600 
40,016,300 
18,353,100 


197,687,400 


33,125,200 
69,641,000 
24,414,600 
39,970,500 


24,497,200 


68,540,400 
36,258,900 
176,569,900 
20,070,700 
56,931,000 
29,155,900 
54,435,100 
10,667,400 
46,082,100 
131,178,600 
11,694,100 
57,587,100 
12,709,100 


17,945,400 


52,649,500 
22,420,300 
-|1187,790,900 


{207,386,500 1,030,876,400 


* Including Federated Malay States, and from 1908, Labuan. 
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Year ended December 31. Month ended Decem»er 31. 
VALUE. QUANTITIES. VALUE. 
1908. 1907. 1908. 1907. 1908. 1907. 190 
£ £ £ £ 
44,981,400 713,718 er 3,033,000 3,870,500 41,553 1.617 
30,995,300 696,470 578 46 3,296,400 2,640,400 , 59,394 17.494 
90,414,300 268,204 292.126 | 975.900 1,272/200 | 14,050 17,258 
179,734,500 2,308,108 2,065,306 13,8425 9,304,100 | 167,930 102.30] 
36,072,400 410,907 472,491 1,768,500 | 1,536,500 22,463 19,739 
59,536,800 838,319 720,745 5,443,300 2,645,000 64,336 +1 OFF 
29,969,500 340,436 416,738 2,524,400 2,507,700 | 36,441 54 
35,864,400 674,359 622,531 2,885,500 2,644,400 49,895 { 19 
19,324,500 374,544 288,084 3,564,100 | 3,441,500 54,620 $9,399 
15,823,643 13,399,269 83,033,300 74,416,800 | 1,128,551 940 
67,900,600 945,032 915,981 2,309,100 | 6,233,700 | 32,321 82,721 
43,939,000 556,933 (23,253 2,922,100 2,590,500 46,083 4.98 
95,653,600 4,282,191 2,434,608 11,664,300 | 5,812,400 306,393 121,278 
17,712,100 580,302 512,419 2,364,100 | 1,076,800 75,479 30.49 
31.121.400 1,779,082 936,789 7,442,900 4,177,000 198,087 118,44 
11,240,400 } 452,060 177,563 053,200 | 580,900 17,855 8,854 
39,073,300 | 802,570 576,017 . 5,143,900 | 3,447,100 73,249 18,948 
13,537,500 | 177,600 216,625 948,300 810,500, 16,141 11,576 
54,974,200 822,187 933,758 — 3,200,800 | 4,933,000 62,144 81,709 
123,582,600 | 1,381,889 1,397,895 10,452,700 | 5,256,500 114,294 64,056 
16,209,200 | = 127,830 179,708 | 1,215,000 | 437,600 11,533 5,697 
53,366,700 740,333 746,472 | 5,575,100 2,800,600 71,768 36,169 
17,899,900 250,439 331,583 | 1,553,800 , 1,057,000 30,703 19,255 
14,330,400 | —- 387,925 279,035 | 1,558,900 | 660,500 33,492 11,849 
47,425,900 | 1,032,211 994,988 | 4,992,700 , 5,845,500 98,029 117,534 
14,084,700 569,915 363,794 | 2,226,700 1,749,900 50,309 37,729 
1,034,065,100) 21,505,351 18,022,649 98,592,100 —— 1,755,284 1,268,167 
71,532,600 | 1,557,145 | 1,349,929 | 7 595,800 | 4,423,700 134,958 83,558 
53,982,200 835,753 807,269 | 4.532.800 | 4.862.500, 70.415 70,426 
79,943,300 | 1,919,614 1,477,290 | 8.458.500 | 6,830,700 158,178 124,317 
17,482,200 422,933 364,041 | 2,993,500 , 901,300 50,441 22.388 
22,974,000 418,005 342,312 | 1,564,500 | 879,500 22,479 12,217 
14,381,500 | 348,972 339,469 | 1,120,900 | 1,086,500 24,272 22,779 
3,282,000 | 69,717 54,173 | 457,700 91,500 6,336 2,015 
28,837,700 | 424,766 399,170 | 1,666,700 | 1,532,600 22,054 19,446 
369,393,600 | 4,497,141 4,144,459 13,868,200 30,636,800 | 156,627 338,524 
283,774,500 | 3,057,741 | 3,223,042 |19,362,700 22,332,300 | 227,324 258,02: 
77,496,700 | = 616,254 | — 850,194 | 5,176,600 | 4,419,200 58,041 48,854 
46,495,600 | = 818,739 | 669,686 4,722,600 | 5,461,200 70,958 76,539 
35,362,000 | 602,736 , 411,453 | 2,177,000 | 2,191,900 22,679 24,568 
207,171,300 | 2,513,819 | 2,446,134 |14,227,400 13,110,600 182,935 147,181 
30,020,000 | = 695,888 | 473,130 | 3,713,300 | 2,874,700 56,937 36,277 
498,292,600 | 9,035,722 | 7,266,135 38,063,300 38,405,000 , 646,317 480,089 
113,894,300 | 1,928,387 1,708,684 | 7,390,700 5,257,100 | 136,403 75,210 
59,022,100 | 2,771,542 1,610,516 12,580,809 | 8,248,900 | 321,982 212,914 
68,128,600 648,879 669,273 | 5,207,300 3,835,000 | —§3,556 34,750 
15,031,300 | 130,396 175,858 | 1,173,400 | 1,256,500 13.722 15,737 
21,370,800 475,486 336,415 | 3,182,000 1,093,000 52,597 15,926 
52,304,600 | 513,723 11,223 | 4,035,700 | 4,666,600 44,542 42,718 
48,926,100 | = 657,995 537,205 . 4,877,800 | 3,709,200 52,404 39,459 
54,377,400 479,442 479,042 | 4,975,400 | 6,045,800 43,262 51,069 
29,865,200 | 444,192 379,056 | 2,573,300 2,103,400 33,558 25,265 
44,402,000 | 1,439,465 559,338 | 6,191,900 | 2,959,400 82,673 33,448 
88,209,900 1,967,932 1,212,664 (12,613,400 7,309,700 ‘170,465 96,111 
32,637,300 | 491,397 484,512 | 2,786,900 | 2,013,400 40,559 27, 962 
155,782,600 | 2,303,106 | 2,341,486 | 9,415,900 13,554,400 154,104 205,736 
80,563,700 | 1,478,482 | 1,306,548 | 7,111,500 6,920,100 _ 117,079 106,322 
56,736,100 | 847,397 900,105 | 2,931,200 3,628,800 49,061 56,502 
808,769,000 | 9,522,273 8,516,754 |76,665,500 39,488,700 301,135 416,513 
207,309,500 1,508,031 2,446,916 | 8,799,400 7,371,100 102,094 _—84,70 
1612,839,200 13,120,980 10,244,143 108380700 70,851,600 1,148,648 672,268 
101,951,800 | 1,100,990 1,400,079 | 8,335,800 7,453,700 | 121,931 —_—999,306 
84,139,800 | 1,348,871 | 1,088,703 | 7,297,300 5,352,100 103,160 , 63,878 
26,520,500 | 309,298 362,790 | 1,640,900 1,962,000 94,577 | 25,360 
141,304,000 || 2,859,187 2,670,276 13,487,400 13,851,500 250,297 256,358 
34,987,400 710,100 628,630 | 4,476,300 3,665,100 80,824 65,09) 
57,474,900 1,565,713 1,022,302 (11,986,700 | 8,117,400 190,787 —:127,788 
61,208,000 | 619,168 584,001 | 4,327,300 3,252,300 49,276 35,399 
5532,413,200 | 81,049,207 70,238,363 477438100 388373100 6,372,156 4,897,945 
oe 4,871,889 3,856,023 | oaths “ys 411,286 393,508 
695,515 200,720 194,762 | 60,356 47,716 (16,971 12,882 
pees 821,17 229,281 | .. a 24,069 16,36" 
27,926,000 | 4,944,499 4,335,414 | 3,247,600 2,855,700 | 488,771 368,98 
°s 3,632,627 2.429.886 ‘en ii 986,826 192,968 
95,020,121 1,350,829 | 7,600,079 5,848,777 
*¢ 110,437,092 95,068,464 | a i 8,822,757 6,763,759 
8,613,100 451,924 268,974 | 792,200 532,300 26,087 15,539 
1,363,600 | 22,872 15,352 | 139,900 91,700 2,420 1,005 | 
34,725,600 | 2,962,893 | 2,337,574 | 1,996,200 | 3,022,200 | 181,697 , 191,896 
2,031,400 256,083 192,410 | 187,100 149,700 19,698 14,374 
2,632,600 402,905 297,096 | 203,000 228,100 23,393 21,050 
2,008,100 | 211,227 184,204 | 161,400 168,300 16,912 14,062 
31,847,100 | 3,759,054 2,785,865 | 2,430,700 2,863,400 | 251,994 227,032 
1:625,500 "| 206,701 145,633 | 144,300 186,700 | 14,295 11,586 
_ 1,751,600 | 189,678 154,477 | 147,800 — 197,800 15,910 15,078 | 
48,878,700 | 5,758,024 4,416,820 | 3,811,300 | 4,410,500 . 400,754 361,480 
1,328,400 170,385 186,932 | 95,300 128,400 13,789 17,458 | 
9,465,600 | 1,663,168 | 1,211,492 | 881,500 883,500 | 117,533 106,450 | 
1,648,700 | 219,708 206,281 . 133,400 167,500 16,998 19,788 
13,770,500 | 2,303,463 1,764,804 | 1,297,900 1,250,600 | 163,095 159,60 





Total 











EXPORTS. 


ante ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 


, He ir or Wool, unenumerated...lbs 


| Yi wn 
| Wo len & W orsted Manfacs. : Woollen 
T issues—To Germany ......yards 
| France cosoeeseceseres cere seeees 
China (including Hong-Kong) ...... 
Japan cecveeccec cece ewer erereennes 
United States ccicccccccccsccccses 
MOXICO cocccccereceerereceecccens 
Nett. suuaeaitid tai hsaeeeee 
Chi l eevee ererrereeeeeeer ee eeeeeeee 
Braz Lecce eee ee eeeeeseseseseeseseos 
, | ULUQuay.ccececcceccceccccereceens 
‘| Argentine Re public Sepeee oe Gece teks 
|| British South Africa ..........e00. 
li British Bast Indies .......cseccces 
Australias -pscbsv sare ccdenescvccoas 
| Wow Reais din sed odantdicdeedcesens 
HN Gamal. cxcacseWecdicawbabie séeces’ 
Heavy Woollens: — Broad, all 
Weeks cour iaaeicees yards 
De Mixed with other Materials 
Narrow, all Wool.......... yards 
Do Mixed with other Materials 


S Light Woollens: — Broad, all 
S WOO), csvccccccccoccess yards 
Do Mixed with other Materials 

gh OO Bae yards 


Vurrow 
1] Do Mixed with other Materials 
Total (ine. Other Countries) .. 
|| Worsted Tissues—To Germany ..yards 





ge) OPE TTT TOPE Teer Tee 
Italy wcccccccesccccccccccccvcce 
| China (including Hong-Kong) ... 
JAPAN 2. ccccccccvcccesccvcvccecs 
Umibed OO. -kbdnnd cb 6<00 bce wes 
Argentine Republic ..........+++. 
| British South Africa ............ 
| British East Indies ...........0.- 
ROSIN. av adenads Cie.ae dak corde 
| to See eee ee eee eee eT eT 
| Coatings: Broad, all Wool........ 
\| Do mixed with other materials .. 
| ai Narrow, et AON thintdenapechowns 
1 S+ Do mixed with other materials.. 
ie | RUE, BEE, WOON: Kod temcenecesecn 
| Do mixed with other materials.. 
| Total (in. Other Countries) .. 
PIM Ears ccdedeaeareiucseenus 
Carpets, not being Rugs ...... yards 
Peer er eri TTee pairs 
| Hosiery of Wool, &c-Stockings-dz. prs } 
CURE i. s Whee Oued sdeusens 
Small wares and unenumerated 
Manufactures of Wool or Worsted) 
| Total Woollen & Worsted Manufacs. 
Total Yarns & Textile Fabrics—Wool 
| OTHER MATERIALS. 
|| Haberdshry & Millinry, inc. Embroidery) 
i] and Needlework ........ssceeeee 
|| Jute Yarn—To United States...... lbs 
| FROG o ccpdcdunveascdbebebesstcesecs 
| Total (ine. Other Countries) . 
|| Jute Manufactures—Piece Goods of all 
| kinds —-To United States.... yards 
| Argentine Republic ...............- 
FF O*EPP eee 
CONOR phi sGibs wake ne coménacsctes 
Total (inc. Other Countries) .. 
CURSE TIAUND  covecnscacccctnscs 
| Total of Jute Manufactures ........ 
| Linen Yarn—To | ae lbs 
ee ae 





Belgium 


United States 


Total (inc. Other Countries) .. 
Linen Manufactures: Piece Goods of 


) 


all kinds—To Germany...... yards 
NN ee ee ude 
UE NE ig oe es on wales 
Cuba a dhiuddndeee be 6G eeune 
NN ca Peed na ns ds aeawdens 
British East Indies ............- ioe 


Australia 
New Zealand 
Canada 
(i Unbleached, or Bleached 
Checked, Printed, or Dyed, and 


Total 


Sailcloth 


Total (ine. Other Countries) . 
| Thread for Sewing. Sere til 


eee eee eres eevee eeeee 


| 
| 
| 
| 
Argentine Republic .... 


oo 


| 


| Damasks, or Diapers occcccucse! 


THE ECONOM Ist 


MONTHLY 


TRADE 


Year ended December 31. 
QUANTITIES. 


1907. 


6,825,400 


4,440,300 
4,103,700 


7,299,300 | 


6,133,100 
1,682,900 

549,200 
1,017,400 
2,931,800 
1,522,100 

866,900 
4,863,000 
1,432,300 
7,628,400 
9,220,400 
2,062,200 
9,550,200 


17,355,800 

21,624,000 
399.300 
453,20 


9,563,800 
20,654,400 
4,520,300 
10,310,300 
84,881,100 
2,235,100 
5,052,800 
2,026,400 
10,152,700 
5,682,000 
22,774,300 
3,764,200 
1,678,800 
4,560,800 
7,721,500 
12,957,600 
13,787,800 
7,204,200 
411,300 
1,587,600 
10,434,000 
65,586,800 
99,011,700 
8,705,900 
9,450,000 


793,018 | 


4,082,200 


35,005,300 | 


67,518,600 


86,749,100 | 
16,129,100 | 
4,865,100 | 


18,278,800 


179,376,600 | 


4,409,060 
1,605,500 
x aa 000 

142,300 


Be 2,000 


3,939,200 
3,037,900 
107,201,000 
8,419,000 
3,320,500 


2,577,300 | 


4,797,200 
11,725,900 


3,158,900 | 


13,373,000 


| 166,364,600 


14,264,500 
4,370,000 

| 184,999,100 
2,381,700 


1908. 


6,623,000 


1,181,300 
1,675,500 
1,506,200 

900,900 
5,626,300 
1,412,500 
vier 175,600 
9,710,800 
2,115,990 
6,491,400 


10,293,300 
17,933,900 
4,522,200 
§,991,200 
75,665,106 
1,641,100 
4,178,900 


2,435,600 | 


5,055,700 


8,055,100 | 


16,080, 100 
$511,100 
1,783,300 
1,174,800 
5,980,400 
9,032,900 
11,567,600 
5,413,700 
485,400 
835,54 0 
8,093,500 
47,901,400 
74,297,100 
6,863,900 
5,693,600 
624,096 


1,353,614) 


1,102,200 
24,273,800 
50,158,500 


70,872,800 


) 


19,657,500 | 


2,762,400 
18,173,200 
166,986,900 


3,072,600 
1,548,900 
1,356,600 
1,455,400 


13,705,700 | 


2,983,900 


1,721,300 | 
83,358,300 | 
8,574,800 


2,536,900 
4,497,800 
5,624,400 
10,836,600 


2,932,900 | 


8,872,400 


133,012,100 | 


14,964,900 


3,972,000 | 


151,949,000 


2,234,700 ; 


SU PPL, KM MN'T, 


Meath ended December 





VALUE. QUANTITIES. 
1907, 1908. 1907. 1908. 
£ £ 
252,424 242,918 590,900 572,300 
1,069,720 1,096,661 353,900 369,800 
1,020,293 1,075,614 260,000 243, 900 
479,235 } 276,237 479,200 73,800 
580,084 379,610 231,600 180: 500 
394,062 303,845 135,600 122,900 
96,861 88,392 41,800 21,900 
113,015 125,801 98,400 68,400 
360,641 242,261 270,000 213,000 
186,127 184,696 124,100 120,000 
93,860 105,834 130,100 | 145,300 
623,597 721,270 867,400 | 709,300 
142,382 130,515 77, 800 | 69.200 
498,983 499,303 377,100 241,700 
800,310 820,951 | 1,182'100 | 1,468,700 
188,452 203,612 332,3) 341,300 
997,712 743,499 577,100 | 655,000 
4,310,129 4,067,576 | 1,173,100 | 1,264,600 
2,087,592 1,716,250 | 1,376,700 | 1,374,800 
60,533 74,720 22,100 26,900 
32,137 34,356 29,600 38,700 
1,733,033 1,856,600 904,600 857,200 
1,332,596 | 1,208,265 | 1,867,200 | 1,677,500 
283,282 273,187 451,600 555,700 
471,744 407,724 ee 100 749.500 
10,311,046 9,641,278 | 6,722,000 | 6,544,900 
461,267 376,967 192,300 153.000 
404,288 397 942 357,400 254,000 
182,943 | 218,669 111,200 172,200 
483,107 247,481 505,000 116,200 
473,154 923,176 | 411,700 194.600 
991,407 698,970 | 2,560,700 | 2.965.500 
328,844 418,929 360,800 689,500 
131,195 163,005 77,800 108,300 
336,751 339,667 270,000 193,400 
695,329 555,656 713,100 | 755.900 
1,162,7 752 844,827 | 1,425,000 | 1,173,400 
2,743,03: 2,438,561 1,151,500 | 1,260,800 
915,663 684,103 543,300 584,400 
53,262 57,131 46,100 | 43.900 
110,419 59,493 154,100 84.000 
618,536 478,893 | 658,700 | 818.800 
2,952,576 2,214,126 | 5,527,800 | 4,968,400 
7,393,489 . 5,932,307 | 8,081,500 | 7,766,300 
341,021 269,377 | 870,300} 767,900 
1,232,160 776,319 | 692,600 | 420,800 
348,520 254,869 79,902 | 63,980 
10, |{ 520,166; || 145,410: | 
1,486,181 | 756,300, | aid ms \ 
960,282 928,811 | 
22,151,174 19,150,769 | 
34,158,857 28,389,621 | | 
1,395,767 1,164,927 ee sa 
76,525 20,296 | 294,300} 56,100 
701,788 374,683 | 3,181,100 | 2.011,700 
1,232,238 714,739 | 6,276,300 | 4,239,000 | 
1,361,075 ' 856,296 | 3,703,300 7,207,800 | 
262,785 957,050 | 2,395,100 | 1,028,000 | 
96,235 54,408 | 363,200 | 259,900 || 
257,914 204,654 843,700 | 2,738,100 || 
2,748,755 | 2,025,216 11,108,500 15,719,300 | 
127,809 119,657 
2,876,564 | 2,144,873 se 4 
399,289 264,825 322,400 227,000 | 
87,167 73,501 156,700 154,800 | 
191,187 136,783 169,900 100,900 || 
109,423 68,287 173,200 | 172,400 | 
1,242,638 903,477 1,347,200 1,120,900 | 
212,254 161,589 | 322,100 207,900 || 
87,484 | 54,077 122,200 149,600 | 
2,979,488 | 2,124,544 7,643,700 '10,644,600 | 
233,081 | 225,264 605,700 782,800 L 
138,300 | 93,902 | 350,400 151,100 | 
130,042 192,864 181,300 | 276,800 | 
168,040 172,698 349,000 | 310,700 
278,870 «328,571 1,113,500 | 1,044,000 | 
109,581 99,701 571,600 350,100 | 
313,284 195,968 1,291,300 } 1,337,400 | 
4,833,506 3,597,391 12,280,300 14,900,200 | 
i | 
466,380 464,916 1,336,600 | 1,636,500 | 
227,093 905,419 326,900 254,200 | 
5,526,979 4,267,726 13,943,800 16,790,900 | 
296,134 274,23 211,700 | 184,100 | 


13 


31. 
VALUE. 
1907. { 1908. 
| 
£ £ 
21,158 | 21.193 
84,914 | 95,436 
64,790 | 64,299 
30,860 } 21.990 
21,070 19,542 
28,217 | 19 27 
8,189 | 1.01: 
9,237 6,720 
31,337 } 28,938 
13,883 | 13,389 
11,406 | 11,589 
112,870 95,564 
9,150 6,902 
27,323 16,027 


92,695 


28,414 | 


58,327 | 


235, 


157,998 
118,042 


24,499 |} 


40,336 


781,310 | 


$1,698 
37,110 
13,313 
22,806 

31.595 


103. 2¢ na 


6.7 is 
21,538 
60,981 
122,333 

229,922 
75,029 

5,224 

9.480 
41,899 

248,441 
609,995 
33,754 


113,634 


70,262 
1,740,977 
2,555,886 


98,691 

$,432 
53,587 
99,693 


151.789 
8,196 
159,985 
29,832 
9,500 
18,777 
9,081 
103,691 


18,318 
3,424 
220,248 
19,150 


14,973 | 


12,250 
12,708 
33,417 


20,166 | 


29,663 


374,502 


41,503 
18,652 

434,657 
26,337 


774,310 
$0,627 
27,267 
17,769 
18,214 
17,235 
M351 
65,315 
9614 
12,319 
70,384 
105,674 
256,464 
76,564 
6,620 
6.993 
$7,106 
204,421 
59S, 1GS 
a ) 
51,5! 
ana 
51,296 


45,449 


79,991 


1,660,028 


2,425,108 


80,990 

937 
29,424 
55,771 


79,484 
15,990 
5,028 
26,083 
177,281 
9,430 
186,711 
18,711 
6,813 
8,511 
7,159 
64,902 


10,480 
5,459 
247,857 
17,320 
5,408 
8,732 
8,639 
30,217 
11,481 
25,379 


46,773 
13,735 


_ 418,766 
23,493 


358,258 
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| 14 THE ECONOMIST MONTHLY TRADE. SUPPLEMEN T. = 
Year ended December 31. Month ended December 3} 
EXPORTS. QUANTITIES. VALUE. — QUANTITIES. _|. Vauvr, 
1907. 1908. 1907. 1908. 1907. 1908. 1907. 108, 
Mi ACTURED—C £ £ z ‘ 
MAINLY MANUF on. 7 eommaii . * 
Other Sorts ....cccccccccscvevece oes ° . 1,522,627 1,260,162 . ~~ a 5,033 
Total of Linen Manufactures ee . 7,345,740 | _ 5,802,124 me a face £7,292 
| Spun Silk Yarn, Dyed, or not Dyed.. 1,035,547 $21,764 364,378 303,134 59,994 57,811 25,024 21,779 
| Manufactures, wholly of Silk: Bro: a , 
} Stufis of Silk or Satin & Velvet...yds 7,044,458 4,277,331 815,078 404,004 320,934 , 421,390 29,934 5,469 
Of Silk and other Materials: Broad 
‘Stuffs... : : ‘ene : phew vende 5,973,912 1,239,839 549,785 425,225 342,202 | 301,451 $3,298 813 
Lace, and Articles thereof .......... os o< 25,563 24,808 én ee — 14 
NE 20). eet as Chee eee ae 27,454 13,036 . ee 92 O44 
Other kinds of Silk Manufactures 464,525 362,688 ge ° 40,448 887 
Total of Silk Manufactures ...... 2,009,613 1,334,642 115,465 111,097 
1| Total of Yarns and Textile Fabrics 4 : a aeeiiiees on 
1] —Other Materials ............ 16,503,896 32,415,972 | : * 1,181,795 1,072.59 
| Total of Yarns and Textile Fabrics 161,099,845 135,874,057 12,560,438 10,261,454 
Apparel: Waterproofed by any Process . 268,849 266,592 ++ 25,042 849 
| | Pe Not | Wate ca I had tia 5,365,555 4,751,032 oe ee 404,392 Od 
|| Boots and Shoes :—Chiefly of Leather p a 
Mo Wranoe....scccccccce doz. pairs 26.084 32,105 172,513 199,054 2.037 | 2,632 13,083 17,361 
| British South Africa .......s+0: 300,669 297,641 801,897 | 808,535 | 26,723 | 22,452, 67,815 | 61,975 
| British East Indies.............. 74,244 | 74,773 209,339 225,162 7,923 | 6,392 23,014 20,273 
|; qa, «s.ucsnaiadmensepeinles 100,961 70,542 134,169 108,792 6,135 | 5,014 7,595 6,577 
| erry 68,740 76,35! 164,982 184,508 4,954 | 5,694 10,515 13,897 
3ritish W. I. Islands and Guiana.. 58,696 39,5 25 102,286 71,976 4,349 | 2,721 7,801 511 
| Total (inc. Other Countries) ..| 786,858 | 762,175 | 2,040,554 | 2,083,569 65,588 60,370 166,691 166,0 
1! Chiefly of Caoutchouc...........0.- 300,957 186,587 343,324 196,213 20,985 15,148 | 24,910 16,441 
*Of Other Materials...........0000- ie 84,595 ee 54,140 ee 7,114 . £313 
Total of Boots and Shoes 1,087,815 1,033,357 2,323,878 2,333,922 ee 82,632 ee 185,767 
Hats and Bonnets all kinds .. dozens, 1,126,064 1,076,908 | 1,543,360 1,503,319 66,411 81,055 | 83,902 110,874 
| Total OF ADMARGL ..cscccccess 9,561,642 8,854,865 | 704,337 700,994 
|| Chemicals, Drugs, Dyes, and Colours: ; 
|| Bleaching Materials............ cewts| 1,077,686 790,090 229,544 173,548 104,059 73,848 |; 21,710 15,813 
*Coal Products, not Dyes: Carbolic| 
DE 6 itscisoniknetenimanne ewts| ss 104,293 os 126,709 . 6,861 | 26 
TIOPMERS 2. vcccccscescccccces gals} 858,280 : 37,041 os 61,558 | as 2,554 
DI sec taskbuscsoseaieack’ cwts 11,010,228 644,410 ee 1,268,276 | .* 6,502 
Tar Oil, Creosote, &c. ........ gals 26,340,807 . 434,856 2,399,811 ee },058 
Total (including Other Sorts). .| - - 1,543,998 | 1,551,448 ‘ ee | 155,192 133,777 | 
Copper, Sulphate of .............. tone, 45,304 | 71,291 1,318,203 | 1,593,234 1,117 1,309 | 24,859 26,697 
SR RNEUS 0:5 wi eich wink abe ime Ac cwts| 235,800 | 198,177 356,215 | 265,593 13,277 17,849 | 24,687 24,944 
IE citiitnaceietine dangualsl ewts! 199,840 | 156,741 379,682 | 344,388 7,871 16,987 | 17,433 40,220 | 
Manure, all kinds —Chemical ... . tons) 611,488 | 656,237 4,003,404 3,946,134 43,976 45,560 | 317,320 $41,159 | 
|| Medicines, comprising Drugs and! 
Medicinal Preparations ....c..ce- si - || 1,735,119 | 1,546,900 a 7” | 192.647 139,934 | 
iF Painters’ Colours and Materials ..cwts} 1,993,714 | 1,990,584 || 2,559,007 | 2,290,871 | 136,822 ) 160,344 | 170,497 184,018 
Soda Compounds—Soda Ash...... cwts} 2,009,292 1,645,522 | 462,688 369,488 | 149,899 | 171,350 | 34,772 37,951 | 
ONNNO Ts c5i unease cheno barbed: 450,111 | 412,634 | 138,246 | 123,196 26,586 37,131 | 8,367 11,330 | 
: ttepeestankraanw useable 1,546,633 | 1,451,487 | 781,844 753,857 139,539 113,160 | 72,499 58,913 
PE sidux edvhs keen bow wink eames 201,312 | 200,635 | 35,846 33,837 13,425 21,822 | 2,645 4,054 
Sulphate (Saltcake) ...........0000- 1,011,049 | 456,168 | 91,453 | 47,461 63,830 43,815 | 6,007 4.400 
Total (inc. Other Sorts) ...... 5,704,511 | 4,635,089 1,889,743 | 1,564,795 432,333 436,994 | 154,661 139,662 
Chemicals, all other kinds ............ vs | 2,793,726 | 2,834,387 -» || 228,513 | 227,050 
Total of Chemicals, Drugs, &c.. .| 17,052,755 | 16,288,855 | ia os | 1,246,974 | 1,293,282 
Total Leather & Manuf. thereof 
(ex. Boots & Shoes ; inc. Gloves) os 4,559,037 | 3,832,683 | oe oe | 325,642 328,455 
Earthenware and Glass: Chinaware or | 
Porcelain and Earthenware ..cwts 3,307,240 3,069,668 2,648,811 2,343,974 266,517 206,440 | 206,082 165,564 | 
PMN ccna cvcaecuraxaue cwts 152,923 | 169,158 252,574 274,660 12,143 13,606 | 19,727 20,295. | 
. bexvndaaned aneeh bbNaea amelie 70,527 61,959 216,121 197,255 4,863 6,732 |} 15,746 92,343 
PE tchintsavcgeken ceane bl gross 850,336 | 751,300 554,454 501,375 61,737 56,955 | 42,771 36,914 
Manufactures, other sorts ...... cwts 463,200 | 465,936 376,933 382,13¢ 31,834 31,919 | 27,553 25,169 
Total (iceneeeceKinac enous ve | 1,400,082 1,355,424 ‘ - | 105,797 104,821 
Total of Earthenware & Glass 4,048,893 2,699,398 ‘ | $11,879 270,385 
Paper and Articles of Paper: For Pv sta ~~ f 
. W ae kus beeeoidanseeel cwts cn 219,643 ee 456,762 a 18,496 ca 38,895 
“ Frinting al aikchik wane Goon etee ‘ oo 1,059,129 es 1,053,376 > 107,672 | se 94,823 
ee tenes cee 87,858 83,832 216,518 217,063 6,387 6,105 | 17,201 16,414 
Total of Paper (inc. other kinds) 1,741,884 1,738,256 2,344,230 2,315,631 145,102 162,412 189,561 200,992 
MISCELLANEOUS. } at 
| Arms, Ammunition, and Military 
Stores—Fire Arms (small) .... No 140,843 106,955 814,838 302,502 11,272 5,253 | 93,465!) 17,477 
esens i pede mapa aceees cwts 71,912 69,507 184,474 157,965 5,305 4,817 | 14,377 10,166 
SE as ok saccinscscecawes oa a | 2,505,441 2,439,149 va - 78,985 137,966 
POR. nope cpennssneavestupes _ | 3,004,753 2,899,616 <2 | 926,827 165,609 
Bags and Sacks, empty, for packing 
Te dozens 3,400,493 3,622,732 | 926,432 777,735 339,590 329,801 | 58,177 
ce ao ; ee a , = fe Vd, ’ ! 77,141 00,144 
Books, Printed . sa eees snesnenes pa ewts 327,069 | 332,896 2,084,152 2,017,720 29,871 26,613 | 170,122 168,164 
Brooms and Brushes .......... dozens 488,442 400,224 | 199,345 186,502 37,081 34,276 | 16,879 15,150 
SU 840000 4c0skasekanshnes eral lbs 31,788,700 29,779,800 550,950 504,062 2,746,000 2,725,800 | 46,935 43,360 
Caoutchouc Munufaetures............ ar es 1,689,113 1,447,758 oe . 127,641 ' 420,502 
Carriages — Railway Carriages for f 
Passengers, and parts thereof ee - ! 1,183,858 758,45 369 
Railway Trucks, Wagons, &c., and | ETD — ms *? a 2a 
parts thereof ....... oopeorcesene ; ee oe 3,166,369 2,466,561 | 992,863 | 235,439 
Cycles (not Motor) ........... o bs se 1,288,044 1,418,999 as -» | 85,838 | 128,615 | 
Motor Cars and parts thereof........ os o. 1,324,958 as | 111,198 
Motor Cycles and parts thereof. . a oe 53,222 57,527 ze z 3,905 5 423 
“ Other sorts, and parts thereof ...... an ee 763,416 469,735 ite a 38,260 44,104 
BIE ERS LEN tons 764,264 593,616 1,267,532 9, 1 1.873 | "797 | 79,540 
Cordage, Cables, Rope and Twine, of ; a anne BLOTS te) 
Hemp, or like Material ........ cwts 342,094 340,095 896,691 827,571 25,578 24,670 | 69,671 | 60,257 


* Not shown separately prior to 1908. 
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RE-EXPORTS. 
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i. — ARTICLES WHOLLY OR 
MAINLY MANUFACTURED.—Con. 
MISCELLANEOUS. 


enna Seana 


| 


| Machinery Belting-Hair or Cotton..cwts ; 
} Other SortS ...ccecseeccveecvecens j 
| \fusical Instruments ....+..eeeeeeees 
1] Qi] Cloth. ...eeceeeseeece square yards 
| (il-seed Cake, unsweetened ...... tons 
|| Paraflime WAX .seeeeeseeeeeeeeee cwts 
\| Skins and Furs, ND ia ks ce teen No 
| Soap: Household and Laundry ..cwts 
1] T let eccccscecses Sebcceeeeenecsocece 
| Total of Soap (inc. other sorts). . 
| Stationery, other than Paper ........ 
I Toys and GaMeS .ecereeseeececeeeees 
|| Umbrellas, BOG. 6h beECSe STKE OR Ode 0.68 


Total of Articles wholly or mainly| 
\Manufactured—Miscellaneous . 

\| Total of Articles wholly or Mainly! 

Manufactured—Class IIT. ........ 
MISCELLANEOUS AND UN- 


\| IY. - 
CLASSIFIED (Inc. Parcel Post) 


Animals, Living—Horses.......... No. 
Other kinds, not for food........ No. 
1] Parcel Post ...ccccccccccecccecccees 


Total of Miscellaneous and Unclassified 
(including Parcel Post) — Class IV. 
Total Exports, the Produce and Manu- 
factures of the United Kingdom .. 





(JUANTITIES. 
1907. 


52,43 


ox 


2 
2 


5700 
174 


279,089 
686,466 
1,114,002 
50,699 


Iil.—EXPORTS— 


| 
Bi 


I.— FOOD, DRINK, & TOBACCO. 
Grain and Flour _ ewts 
Meat, including Animals for Food .... 
| Other Food and Drink, Non-dutiable 
Food and Drink, Dutiable . 
Tobacco—Unmanufactured 
{| Manufactured 
Total of Food, Drink, & Tobacco 
Il.—RAW MATERIALS & ARTICLES 
MAINLY UNMANUFACTURED. 
'! Wood and Timber 


eeeeeenee 


\| Cotton, Raw: Russia, Northern Ports 
1] Geemamy .ccccccccsescccccess cwts 
ROR, 6 ko 6 vnsdndGeic the weeues 

HD . PO che 00 hud eee euedeunseus 
iI PGE. . daimaweee aves ancecneeneae 
PIG SN. iv che daced so mecweode 
Other COUMBFNS cccccccccccccccese 
Tote GE CORIO. 6.06. cccecccces 


|| Wool, Sheep or Lambs’—Germany...lbs 
|| Netherlands 


ee eae oe en a ob'é 6 
WOE cette vasbah dawn waddnaea 
HH Se NS *vccscwadesks ce nacnes 
|| Total (inc. Other Countries). . 
|| Flax, Hemp, and Jute............ tons 
| Total Textile Materials ........ 
|| Hides, Raw—Dry.........eeeeees ewts 
HS Wien cuseeare eked de ceded n cane 
| Skins and Furs—Undressed .......... 
| Miscellaneous—Caoutchouc .......... 
|} Feathers, Ornamental .......... lbs 
Total Miscellaneous.......... 


Total of Raw Materials, &c. . 

- ARTICLES WHOLLY OR 
MAINLY MANUFACTURED. 
Tron or Steel & Manufact’rs. thereof tons 
Other Metals and Manufacts. thereof: 

Copper, unwrought & part wrght tons 

QUCRMIEED on dstepatenacescesss 
Tin, Blocks, Ingots, Bars, or Slabs..tons 
Hardware (other than Cutlery)....ewts 
|| Machinery tons 


Ill, 


| Yarns & Textile Fabrics—Cotton Manf. 
Woollen Yarn, &c. 
Jute Manufactures .. 
Silk Manufactures . 
Total Yarns and Textile Fabrics 
Apparel—Total........ oe 
| Chemicals—Drugs, Dyes, and Colours 
tLeather & Manufs. thereof (ex. Boots, 





SOR istnkadesin 
Motor Cars, Chassis, and parts 
Total of Other Articles .... 
Total of Wholly or Mainly Manufrd. 
Total of Miscellaneous & Unclassified 
Total Value of Exports of Foreign 
and Colonial Merchandise ........ 


t Under “ Leather” are comprised following. Hides, 


| 
Oa Se ee ee enn renter 
enema TT Re 


3,976,773 


4,021,922 
535,161 


993,470 
196,326 
58,171 
279,936 
60,487 
943,849 
417,333 
2,949,572 
89,136,405 
9,144,296 
57,852,204 
83,710,834 
69,889,154 
312,673,305 
192,366 


207 ,807 
115,810 
349,026 
520,677 


84,183 


16,857 
2,209,939 
26,761 
33,149 
24,009 


1908. 


»263 
314 


t 
2 


b 


40,664,000 
16,572 
243,250 
1,259,852 
1,091,503 
54,012 
1,205,819 


FOREIGN A 


3,365,882 


4,305,851 
385,686 


1,267,013 
55,475 
34,971 
175,139 
47,489 
561,609 
156,552 

2,598,248 


94,210,408 


8,240,009 
64,366,263 
97,425,161 
57,474,119 


325,450,849 


148,077 


189,834 
115,966 
358,516 


674,398 


26,517 


19,403 
1,676,167 
32,767 
24,079 
18,997 


VALUE. 


1907. 
£ 


£98,982 
293,462 
2,381,495 
106,683 
367,687 
438,153 
1,094,584 
280,268 


1,780,446 
334,066 


557,397 


6,277,081 


426,035,083 


1,893,438 
§29 279 
4.229 084 
5,000,239 
136.498 
80,867 
12,169,405 


773,479 


2,943,997 | 
533,709 | 
156,355 | 
748,506 , 
183,395 | 

3,726,316 | 

1,247,039 | 

9,539,317 | 


3,312,021 
470,837 
2,400,066 


3,439,149 | 


3,097,066 
13,350,811 
5,082,565 
5,273,667 


769,136 


296,103 | 


6,286,799 


6,010,947 | 


1,144,589 
10,529,344 


52,578,349 


378,664 


1,593,401 

206,414 
4,715,971 

111,387 
1,432,770 
2,444,059 
1,122,632 
1,974,733 


1,936,039 | 


8,498,584 
598,829 


1,715,148 


1,914,600 
382,665 
2,466,533 
27,007,165 


187,165 | 


91,942,084 


1908. 


£ 


279,749 
262,841 
1,996,188 
95,615 
310,745 
413,856 
1,054,152 
277,639 
398.880 
1,526,618 
532,697 


297 061,087 
935,945 
17,188 


18 15 497 


5,828,630 


377,219,579 


ND COLONIAL 


1,630,260 
3,713 
>, 809 


755,293 
10,878,717 


613,424 
3,765,508 
127,284 
88,148 
423,692 
136,159 
2,410,076 
1,299,330 
8,250,197 
3,807,803 
830,518 
2,507,559 
3,834,125 
2,212,108 
12,840,735 
3,046,189 
3,127,403 
710,022 
293,712 
5,000,470 
5,730,603 
1,436,425 
9,849,042 
45,316,710 


289,232 


1,175,669 
175,459 
4,369,004 
80,533 
1,101,393 
1,766,493 
1,106,700 
1,597,578 
2,019,159 
6,994,538 
676,119 
1,785,000 


23,290,852 
179,290 


79,665,569 


tanned, tawed, curried, or in any way dressed ; 


Skins, tanned or dressed as leather, 


| THE ECONOMIST MONTHLY TRADE SUPPLEMENT. 


Year ended December 31. 


15 


Month ended December 31. 


QUANTITIES. 

1907. 1908. 
e ( 3,075 
4,710 oe 
) ; { 1077 
3,666,300 3,046,700 
1,379 1,105 
15,976 23,719 
29,649 85,933 
93,847 90,617 
5,526 4,734 
100,699 
5,799 9,928 
3,304 4,202 


MERCHANDIS 


227,088 227,419 
e 

447,618 373,173 
35,559 6.736 


140,669 139, 


7: 
13,881 2,265 
1,829 524 
23,524 7,715 
2,897 2,017 
80,993 62,071 
45,064 32,364 
308,857 246,686 
9,414,700 12,617,901 
145,100 421,396 
5,079,670 | 9,151,359 
13,221,834 16,813,698 
4,332,070 | 9,565,531 
32,387,964 49,207,592 
15,845 13,108 
7,384 14,391 
6,894 10,115 
20,535 38,331 
48,128 114,081 
3,281 1.799 
1,206 2,041 
69,186 75,992 
1,178 2,914 
1,513 1,413 
879 518 


VALUE. 


1907. 
£ 


49,844 
20,357 
175,672 
6,767 
21,166 
15,720 


95,941 
3,023 


$41,362 
540,826 
32,741,736 


E. 


$8,813 


£00,420 


141, 
1,031,429 
393,554 
6.610 


219,586 | 


515,298 
173,894 


1,316,956 ; 


363,479 
371,876 
25,471 
18,044 
218,519 
327,939 
86,847 


601,366 } 


3,995,582 


188,189 | 
112,075 | 


140,767 
252,984 
784,446 

45,465 
125,760 


118,065 
42,262 
181,512 
1,852,244 
7,790 


6,719,972 


114,25] 
18,039 
32,229 


35,385 
2,403,743 


22,538,894 


89,563 
1,623 
465,481 


5 0,6 1607 


29,401,576 


359,276 
655,001 
370,898 
1,949,153 
262,981 
270,554 
61,520 
26,478 
266,133 
777,405 
231,704 
1,290,188 
| 5,050,153 


38 
60,939 
278,824 
108,041 
98,949 
174,157 
707,252 
62,860 


153,752 


199,652 

|__ 44,842 
' 212,112 
2,158,099 


12,382 


8,186,526 


Goat Skins, tanned, or dressed as leather; Sheep 
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Countries 














GOLD. 


Year ended Dec. 31. 











Month ended Dec. 31. 








Year ended Dec. 


Imports. 


THE ECONOMIST MONTHLY TRADE SUPPLEMENT.  *y:,, | 
IMPORTS AND EXPORTS OF SPECIE. | 





SILVER. 


31. 





Month ended Dee. 3) 








Imports. Exports, Imports. Exports, Exports. Imports. i Ey rs 
1907. 1908. 1907. 1908. 107. . 1908. 1907. , 1908. 1903. 4907. 4908. 1907. | 1908. | 1907. 1905” 
: . oor as ae £ £ £ £ £ £ r 
re . - ‘ 800 2, oss 000 si Bad 102,379 364,790 — }. ee 4,001 35,90 
eer aa ee a | , "375,000 9 ene sl oz 18,000:' 30,000 i od € 
Germany .......... 7,759,648, 2,868.5 67, 3,163,277 3,931,616 2,333,212 575,023, 124,115. 356,260) } 269,439, 368,458 499,087 36,418 22,348 92,795 121 jog 
Netherlands ........ 773,251 370,126, 456,886, 356,354, 112,147 11,041, 38,30C 75,086} 45,187 9,551 __ 6,060 17,127, .. 9 1,250 
SS eae 1,060,971, 257,657 1,535. 16,300 214,138 880} 7,400 100,548; 138,341 80 130,200 4,492, 7,840 .. 
ieee son enecoeees 5,204,105 225,862, 7,208,628 26,212,035 76,138 103,474/3,575,351, 381,598) 390,799 1,520,724 724,662) 22,472 8,337, 208,018 96,14) 
ortugal, Azores, & } | | | 
rr ree 131,486: 324,775 20,000 79,532 _ 264, 11,984 76,282, 147,795 215 522! 4,63 1,770 
|| Spain and Canaries S072 sisi ae ™ 266 2,060 160 58,953; 46,640 210 1,868 5.997; 6,900 
Austria-Hungary.... 1,378,000 ee ne we 325, 12,510 o< es 
SOT - Pecnesineeas ; 1,526,200 600,000 yi } 2.053] £95 3,245 6,855, se ‘6 40 
|| Egypt .... 1,820,650 612.979 4,580,045 1,720,000 3,000 L lS ae 12,145, 11,807 320,069 94,154) 1,250, 2,400; 5,46¢ 
|| West Africa ...... 1,180,760, 1,136,758 56,355 10,027 98,281 154,7! 3,910 279 30,163, 173,555 722,833, 186,568 1,928, 2,038) 35,27 
Chinain. Hong Kong —§0,000 2,520 7 Be a cs ME. Se 377,397; 559,450, 822,500 o4 ~» | 199,200 On 
|| Sapam sexeue rr he i a <a 7 | 86 “ oi | a a is 
|} United States ...... 654,268 118,150 18,354,811 752,547 721 3,513,028 11961701 8,305,976 660 200,598 986,419 623,912 10 
| Mexico as 11,000. i a ee. ae i 53,000 a a ie 
|| Cent.America& W.1. 328.279 344,180 1,009 800 38,981 a 6 59,990, 43,428 105,731 101,057 250 6,000 20,514 
Brazil .............. 396,917 443,655 3,655,619 281.128 33,858 205,160, 4630) .. | 65 252,397) 145,405) : 65 
ang ne are 246,714 20,953, 3,569,300 6,476,920 225,000 280,000 799,000; 7,808 925 92 1,570 é 
thee Countries in 
South America. .. 251,470 432,493, 448,895’ 127,611) 40,163 a 187,717, 166,849 121,390 53,214 28,106, 16,079  4,2¢ 
Gibraltar .......... 50,409  32.52€  54,000' 65,000 2,000 7,761' 2,338 2,65C 3,705 Zs as 2 
RC hundasnnskxnns 25,810 31,156 80,000 ‘a 10,000 20,000 11,668} 19,985 ed is 5,000 .. 
British South Africa 29,443,850 31,813,764 130,175  20,108'3,184,4643,672,636 ... , 21,709; 11,307 14,350, 1,168 98 10,000 18] 
British India ...... 2,134,539, 2,408,083 6,128,010 3,746,480 176,948 189,552 154,450, 213,617) 295,091, .. 11,157,726 8,825,032 os «+ | 470,850 910,871 
*Straits Settlements 195,360 258,779 363,008 1,814, 20,207 5 =) al 100. 958,148! 46,666 1,029,356 584,848; 186,700 .. £7,500 
oe Rs 35,509 422,871 1,200 + 4,526 , | 923,384, 271,000! 25,698 11,788 1577, .. ¥ 
Australia .......... 4,326,257 2,762,226 ia - 935,073 176,105 71,234, 35,358 372,130 163,750 3,678 4,686, 43,600 3,00 
New Zealand ...... 611,504 918,039 = 176.215 54,710, 84,883 . oe 13,244 “¢ s ; 
Canada ............ Si a a a gi a 129, 240,532 135,298 25 a 25,820 
Other Countries .... 375,818! 287,601 1,069,225. 944,043, 17,274 10,300' 8,218 23,289, 9,430 21,765 106,899) 1,897) 1,100 ] 
Total . . 57,088,547 46,145,314 50,865,009 49,969,099 '7,781,938 4,605,465 4.879, 266.4.771.170. 15983892 10326889 16,920,849 13283888 1,316,868 738.047 1107520 1479769 


COMPARATIVE PRICES OF COMMODITIES. 
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* Including Federated Malay States, and from 1908, Labuan, 
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G.M.B. | Straits. 
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London. Pig. 
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66 50124 5 015 7 
60 15 01134 0 014 7 


61 0014210 013 10 
61 10 022817 61217 
60 50125 0 01215 
63 0013810 01312 
60 10 91131 10 013 10 
59 12 6134 5 013 . 
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| Il1.—MATERIALS FOR TEXTILE MANUFACTURE. 





| CoTTon. Woo., | 
} ee ———__ SIL. | Poax, Hemp. | | JUTE, 
|} Date Middl ; Yarn— South ;Cape NS. Wles ———— -_-_- 
1 (ameren| 4's Down |Sera.! Greasy Cossim-| Riga, Manila. oe 
| | Weft. | Hogs \Supr Average | buzar.| ZK, , 
| per lb. | per lb. per pk./ pr Ib per lb, | per lb. |perton per ton.'per ton. 
le es, ts el oe od|@ el @ s| & 
Jan. 4, 618) l0gy . 133 jL 9h) 124 12 0) 2910) 29 0} 
|| Feb. 1 643 | 9 | 15E/j1 99 1 1. 0} 2815} 29 0} 
[| Mar.7, 610; 9% | se it 9 11 0/28 0. 2410) 
|| Aprils 5°79 | He | 13g {1 8a) 12 10 6] 28 0! 24 O| 
May 2 530) 72 | 128 |1 84 12 10 6/27 5! 25 0| 
jJune6 642 8S | lg [1 63) Li 10 6/27 5| 2410 
| July 4° 635 8 | ollg [1 63 «OL 10 0| 2710} 2310 
Aug. 1' 602 7h lls i > ll 10 0| 2710 
Sept.5 526! 7% | 12 jl 5) 2 10 9127 0) 23 0 
Oct. 3 5°18 83 | 2 hs lls 10 9} 29 0; 2310) 
|| Nov. 7 502} 8% 12 |1 43 103 10 9] 2915| 2310 | 
} Deo. 6 5°02 8} | 12 jh 5} lly 10 9 30 10) 24 0} 
ej j } 
| Jan. 2; 499} 7% ny fi sal la 10 9 {31 0; 24 5| 
} 
i 








(Amren Gageers Avenseus | Flour. Beet. ‘Mutt’n Potatos. Rice. 

| Wheat} (English Grain.) |——-— —| 
oe Red en |Infe- Prime|Prime. 
{Wint'r, Wheat oe Oats | holds. rior, | 

\per qr.\per qr. ‘per qt. |per q r.'280 Ibs. 8 Ibs.| 8 Ibs.| 8 Ibs. 
1908, |B 5d E ade ada edie e de d|s d sd\£s 
Jan. 42 2 C115 11 6 9018 4110 ost cen, Fe Le 
Feb. 1/2 1 6115 OL 6 11/0 18 4{1 10 8/4 8) 6 2/410 
Mar.7119 6110 511 6 1017 81 & 6}4 6| 6 4\317 
April4jl 1s 6111 31 5 5/017 91 8 61/4 4) 64/45 
May y 211 19 61 11 61 5 816 18 ol 8 814 8| 5 2/410 
June 6i2 1 G113 1/1 5101018 4/1 9 10/4 8/54/40 
July 4117 6111 5 4 oo 18 a 7 10/5 2) 5 8/510 
Aug. 11118 6111101 4 4018 71 7 10|/5 0; 5 8)\310 
Sept. 5/1 18 6110 01 5 51017 3\1 8 8\410| 5 6/3 0 
Oct. 31119 6111 Ti 6111017 21 9 4/4 8| 5 8) 215 
Nov. 7118 6110111 7 6017 OL 8 0)210/410, 5 6/3 2 
Dec. 51 13 38 oh 7 2017 4jt 8 5 | 4 tect 
Jan. 2119 612 Ol 6 7017 4j1 8 ois 2\5 8135 

* New 
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Ill. —FOOD PRODUCTS. 
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IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES, 











per cwt. per cwt. 


Date. 

1908. 
Jan. 4.. 
Feb. 1.. 
Mar. 7... 
April 4.. 
May 2.. 
June 6.. 

|} July 4.. ll 

Bee. B.<- 
Sept. 5.. 
Oct. 3&... 
Nov. 7.. 
Dec. 5.. 

1909. 
Jan. 2.. 


10 
10 


'10 2 
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13 
13 
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Good 


Syrups. Md. Com. Fr. Gd. Average. 
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West Congou. Santos 
India Petro- 


loam. Olive. Town, 














pe, Ib, jer, lb. per om |per gal per a, per wt. 
£ 


1 
| 8 


| 


58 


% 1 
bk l 

4] 
; 1 
8 | 1 
8% | 1 
8 | 1 
6 l 

1 
st 
8} | 
a 


(& MEUAMOKSOwW: of 


i @ 2 dZsd 
0} 6 4110 0 112 3 

| 6 [40 0 O21 3 
10h) 6+ (3810 01 9 3 
Mi 64 (3310 019 3 
63; 6t [3810 0 1 9 3 
104) 64 (37 0 C1 9 9! 
0 et $7 00199 
0! 6 |4010 0111 3 
14 | 6f6 42 0 O 111 3 
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STOCKS or RAW MATERIALS AND COMMODITIES 


I, —Raw Mar ERIALS. 


I, 


| Jan. 31, 1908.... 
Heb. BB, 95 «00 
ae 
April BB, 95 ccc: 
BEG Bho op covet 
June 30, 4, ... 


SUly 3h, os 
Aug. Si, » - 


} Sept. 50, 99 tees 

UME ee eis 
PTs 4 eee 
Dec. Sl, @ «vee 


II, 


Jan. 31, 1908... 
| Dae op te 
| Mar.3l, » ..- 
| April30, ,. .. 
May Sl, os coe 
SONG EA 49 000 
July Sl, 9p coco 
Oa ~<a on 
Sept. 30, 4, .... 
CR. Gis te ess 


Nov. 30, , 


oS epee 


III. 





| Jan. 31, 1908.... 


Feb. 29, ,, 
Mar. 31, ,, 
April 8, ,, 
May 31, » 
June 30, ,, 
July 31, ,, 
Aug. 31, ,, 
Sept. 50, ,, 
Oct. Sl, » 
Nov. 0, ,, 
Dee. 31. ., 
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II,—CoLoniaL PRODUCE. Ill, —SPIRITUOUS Liv ORS, ko, 
“Pig Iron : 











Cop} r Tobacco. 
Warrant Shares. von! Copp’r Raw Unmanu- 
Scotland |Cleveland Supply| Attont.| Cotton. an eee 
Tons. | Tons. | Tons., Tons.| Bales. Lbs. 
1,129 | 100,371 | 15,330 | 20,660) 972,390 | 188,451,000 
1,028 | 84,834 | 15,247 | 20,773, 1,120,590 | 188,258,000 
1,028 | 72,822 | 15,755 | 23,625) 1,027,100 | 192,708,000 
1,000 | 66,984 | 13,898 | 26,643, 888,310 | 193,319,000 || 
1,C00 57,585 | 15,995 | 28,126} 703,880 | 191,404,000 | 
1,000 48,513 | 14,705 | 37,711} 606,000 | 185,644,000 
1,000 51,269 (16,304 | 42,134) 470,890 | 134,234,000 
1,000 | 62,179 | 17,613 | 45,072) 381,900 | 186,781,000 
1,000 | 173,322 18,311 | 50,277, 499,380 | 191,620,000 
1,C00 {| 88,325 | 17,463 | 51, 1532 | 410,790 | 194,040,000 | 
1,000 107,46i | 20,332 | 51,999] 547,090 192,319,000 || 
1,000 | 122,167 | 20,544 | 55,677] 925,610t | 194, 380,000_ 
| Raw ; mice 

Tea. Coffee. | — Sugar. (London 1 

In Bond, In Bond | I Bond In First In First 
n ne. Hands. | _Han ids. | 

Lbs. Cwts. | Lbs. | Gwts. Cwis || 
131,091,000 51,000 9,609,000 | 1,731,140 ) | Stas 
129,399,000 567,000 | 12096000 | 1,425,640 | 560 || 
124,923,000 645,000 | 13,146,000 | 1,606,140 | 93,320 || 
115,536,000 692,000 | 14,513,000 | 1,816,480 102,020 | 
94,991,000 , 694,000 | 13,428,000 i | 170,860 
84,866,000 676,000 | 14,103,000 | 1,670,300 | 180.280 
86,353,000 | 659,000 | 16,254,000 1,256,960 | 195,500 
93.629,000 648,000 | 15,557,000 | 1,445,680 | 181,560 |) 
101,325,000 630,000 | 14,190,000 | 1,316,640 | 176,800) 
112,521,000 601,000 | 12,242,000 2,511,360 | 170,760 
117,886,000 601,000 | 21,221,000 | 1,269,120 | 165,620 
128,395,000 | _586,000_|_12,385,000_|_1,545,440_| 150,240) 

Wines in Bond. Foreign Spirits in Bond. — 

s . her |i 
Spanish. pe French. Brandy | Rum. | Sorte. 
_—— “2.124000 Gallons.| Gallons, | Galions. (Gallons | 

6,000 680,000 } 4,082,000 | 6,294,000 , 228, 
1,506,000 | 2,158,000 | 675,000 | 4,078,000 | 6,189,000 | 254,00 | 
1,507,000 | 2,165,000 | 697,000 | 4,065,000 | 6,117,000 | 2.6,000 
1,579,000 | 2,130,000 | 714,000 | 4,017,000 | 5,992,000 | 251,000 
1,574,000 | 2,151,000 | 684,000 | 3,960,000 | 5 755,000 | 229,00 
1,571,000 | 2,129,000 | 689,000 | 3,951,000 | 5,752,000 | 229,000 
1,541,000 | 2.117500 0,000 230,000 
1,506,000 | 2,095,000 | 657,000 808,000 | 6,124,000 | 235,000 
1,491,000 | 2,076,000 3,766,000 2,000 | 257,00; 
1,475,000 | 2,089,000 | 660,000 710,000 4,000 | 256,000 
1,653,000 | 2,028,000 | 650,000 | 3,681,000 | 5,814,000 | 254,000 
1.429.000 | 2.057.900 | 646000 


+ Compares with figures made up to January 3rd last year. 
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merely incidental to farming there, as elsewhere, and 
‘ndeed, according to the experience obtained in the 
more settled parts of the prairie provinces, these draw- 
backs largely disappear as the country is brought 
under cultivation. The farmer thus soon learns how 
to avoid possible losses in this respect by engaging in 
mixed agriculture, and in the upshot the British settler 
is found to hold his own with any other nationality. — 
yours respectfully, 7 
’ J. Osep Situ, 

Assistant Superintendent of Emigration. 
Department of the Interior, Canada, 11 and 12 

Charing Cross, London, S.W., 

January 9, 1909. 


iam, 


January 9, 1909.] 
| 
| 


| 
| CO8TA RICAN FOREIGN DEBT AND THE BANANA 
INDUSTRY. 

TO THE EDITOR OF THE ECONOMIST. 

‘| Sir,—In your interesting article on Costa Rica in 
the Economist of July 25th last it is stated that the 
export of bananas from that country for 1906 was 
8,872,927 bunches, valued at $912,647. The quantity 





| mately 50 cents at port of shipment the value should 
be $4,436,463. Possibly the figure given by you was 


| 

| of the fact that the resumption of the service of the 
| Costa Rican external debt depends to a certain extent 
|| on the taxability of the banana, it may be well to point 
| this out. 

The export duty on bananas may probably be put at 
|} 24 cents gold per bunch, and should the export this 
vear reach, as is expected, 10,000,000 bunches, the tax 
| would produce £,50,000. Optimists in Costa Rica talk 
| the production up to twenty million bunches in a few 

years.—Yours obediently, 





J. Russet, GusBsins. 
22 Carlton hill, N.W., January 5th, 1gog. 


TRADE UNIONS AND THE INCREASE OF 
UNEMPLOYMENT. 


TO THE EDITOR OF THE ECONOMIST. 

‘ik,—In reply to ‘‘ Gamma’s’”’ very fair and 
courteous criticism of my letter of the 19th ult., may 
I say that I have no desire for Government interference 
with the liberty of any association to make such rules 
and regulations in the conduct of its affairs as it may 
| see fit to adopt, as long as such regulations are not 
| inimical to the general welfare of the community. 

But I do desire that the Government, in framing 
legislation for the relief of unemployment which may 
increase the taxation of the community, should take 
| Into consideration the extent to which unemployment 


| unions, and if possible provide that, to such extent 


employment should fall on the unions, and not on the 
general body of taxpayers. Neither the money nor 
|| Sympathy of the taxpayer should be given to men who 
| can get work, but who are prevented from getting it 
|| by the action of the trade unions which they voluntarily 
1} JOIN. 





1} Unions, 
|| Ol the 2nd inst. is correct, the coping-stone will be put 
| 0n their effrontery by the deputation from the unions 
| Which is to ask the Prime Minister ‘‘ to give grants in 
'| aid for trade unions to meet the claims of out-of-work 
members,”’ 

The original object of the trade unions to raise the 
seneral welfare and conditions of labour of the work- 
ing class is a very laudable one, and I am the last to 
deny that they have done in many ways much good; 
| but that is no reason why they should be encouraged to 
| undo that good by foolish action now. ‘ 
| Just as there is a point known to experts in taxation 

as the breaking point, when a higher tax on an article 
| Produces less revenue, so I believe that the trade 
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|| is correct, but as a bunch of bananas is worth approxi- | 


meant to be pounds (4) and not dollars ($); in view | 


is caused by the deliberate action of such trade | 


as it is so caused, the burden of the relief of such un-| 


The Government has already truckled more than | 
cnough to the preposterous demands of the trade | 
If the statement in the Westminster Gazette 


e ’ 
| the new ocean traffic, 2 
| a merchant shipowner, enacted the severest naviga- 


| tion laws, 


| shipping. 


wnions have arrived at a point in raising the general ' 2s 6d net. 





conditions of labour which, instead of increasing em- 
ployment and the welfare of the workers, tends seri- 
ously to decrease both. 

In going too far ahead of the conditions obtaining 
in other manufacturing countries they are forcing 
work into the hands of foreigners which under more 
reasonable conditions could well be done here. 

It would take up too much of your valuable space 
were I to detail here the many instances which have 
lately come under my notice of work being 
driven abroad by the action of the trade unions. Your 
readers who are manufacturers know them only too 
well. I am well aware that trade unionism is not re- 
sponsible for all the unemployment, but I am satisfied 
that their action lies at the root of a great part of it. 

I quite agree with your second correspondent, Mr 
MecIntee, but the trade unions are there and have to 
| be reckoned with, and it will be something to the good 
| if they will only modify their restrictions to the same 
extent as practised in America.—I remain, your 
obedient servant, 





HERBERT C. BLYTH. 


London, January 4th, 19009. 


TRADE UNIONS. 


TO THE EDITOR OF THE ECONOMIST. 

Sik,—-Your correspondent, Mr J. MeIntee, in sug- 
gesting that trade unions should be abolished and com- 
plete free-trade in labour substituted, seems unaware 
| that in some trades labour is perfectly free from the 
tyranny of trade untons. These trades which have no 
unions to enslave them are the sweated trades, and 
from the coroners’ inquests which are held from time 
to time on victims of the free trades we find that they 
sell their labour and that of their whole family from, 
say, 38 6d to 7s 6d a week. It is pretty generally 
admitted that there is no economy in low wages. If 
this be a fact, what becomes of trade when the purchas- 
ing power of 16,000,c00 workers is reduced to one- 
third of its present amount? | think, on the other hand, 
if we could double their wages, we should have such 
a boom in the staple trades of the country as would 
absorb the whole of the unemployed. The only way 
of securing the desirable consummation is to throw 
open the land of England to its people, and introduce 
a universal eight hours’ day. The first would keep the 
people on the land who are there already, and draw 
some from the towns, whilst the eight hours’ day would 
absorb the balance. Wages would then go up with a 
rush.—Yours respectfully, 


| 
| 





| 
| 


T. D. BENSON. 


La Mascotte, Lausanne. 
} 


| Reviews of Books. 
| FREE TRADE IN BEING.* 


| Ix this small volume Mr Rea has collected several 


| essavs or articles on Free-trade, which he now re- 
| publishes, with corrections and additions. Perhaps 
the most important of these is that on shipping, for Mr 
Rea is himself a shipowner, and he writes throughout 
as a man of business, yet with a lucid style which some 
professional writers might envy. For centuries, he 
| points out, our fleet has been supreme on the seas, 
| but our mercantile marine only dates from the time 
| when ‘‘ we renounced the monopolies and privileges, 
| and freed ourselves from the shackles of the Naviga- 

tion Acts in 1849.’’ In the Middle Ages the Italian 
Republics and the Hanse League excelled England in 
shipping, and when our chance came with the dis- 
coveries of Columbus and Vasco di Gama, ‘‘ Spain and 
and afterwards Holland, took the lead in 
’ although Henry VII., himself 


| 
| 
| 
| 
| 


} 


Portugal, 


restricting English merchants to English 
In 1603 Sir Walter Raleigh could write: 


* By Russell Rea, M.P. (London) Macmillan and Co, 237 pp. 
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‘‘ The merchant ships of England are not to be com- 
pared with those of the Dutch. The Dutch give free 
Customs inwards and outwards for the better main- 
tenance and encouragement of navigation ’’ ; and sixty 
years later Sir Henry Petty estimated the Dutch ton- 
nage 2i goo,o00 andthe English at 500,o00 tons. Even 
in the first half of the nineteenth century we had no 
predominance, and in 1850 *‘ the American mercantile 
marine wes very nearly equal to our own in total 
tonnage, and greatly exceeded it in efficiency,’’ 
although in :815 we had more than double the Ameri- 
can tonnage. But now we have gone so far ahead, 
and so much beyond any two-Power standard, that 
‘“the only comparison is with all the rest of the 
world put together.’’ Many of the foreign ships, too, 
are merely second-hand British vessels, some £370,000 
worth being sold every year, and, ton for ton, our 
ships are much superior. A remarkable table on page 
108 gives (1) a list of the principal countries of the 
world, ranged according to the severity of their im- 
port tariff, and (2) a list of the same countries, ranged 
according to the number of inhabitants per ton of mer- 
cantile steam shipping ; and the order in which the 
nations appear in the second table is very nearly re- 
versed. The tables show, indeed, ‘‘ with something of 
the inevitability of a law of nature, that, as the im- 
port tariff of a nation goes up, so does its register of 
shipping go down.’’ As the Germans have lately per- 
ceived, the shipping industry cannot thrive except 
under Free-trade ; and, as Mr Rea justly claims, our 
shipping services form our greatest and best export, 
although an ‘‘invisible’’ one, and ‘‘ provide the 
greatest amount of well-paid employment at home.’’ 

In the rest of his book Mr Rea deals with the general 
question of tariffs and Protection. A chapter on “‘ Is 
it possible to tax the foreigner? ’’ discusses the effect 
of import duties on prices, and here our author draws a 
sharp distinction between practical monopolies, such 
as petroleum—for which substitutes can be found 
easily—and articles of prime necessity and universal 
production, such as wheat. In the case of petroleum, 
he thinks, part of an import duty would fall on the 
exporter, because a rise in price would lead to the use 
of substitutes, such as gas, so that the price might not 
rise to the full extent of the duty. But wheat has a 
‘* world-price,’’ and as we only consume one-fifteenth 
of the world’s supply, that price would not go down 
merely because a duty was placed on the wheat which 
we import. If it checked consumption, there is plenty 
of land ‘‘ on the economic margin of wheat-growing ”’ 
which could be put to other purposes, and a rise in 
the price of bread might lead to the consumption, not 
of less bread, but of more, and to saving on ‘‘ small 
comforts—meat, eggs, butter, &c.’’ A decrease, too, 
in the area of supply would come into effect more 
easily, Mr Rea holds, than an increase; so that the 
stimulus to colonial production which Preferentialists 


predict cannot be relied upon to make good the de- 
ficiency of foreign wheat. 





THE COMTELBURO BUSINESS CALENDAR.” 


Tus is primarily a diary for firms engaged in foreign 
trade, as it contains a vast amount of information 
about foreign moneys, weights and measures, hours 
of business, festivals, and holidays. Part of this is 
given in four languages—English, French, German 
and Spanish. Elaborate tables convert American 
cents per lb into sterling per 112 lbs at various rates 
of exchange, and other tables give the comparative 
values of the eight principal monetary systems of the 
world, while a further table gives eight South American 
systems. Then follow formulas for calculating inter- 
national exchanges. Cable and telephone rates 
naturally find a place, and at the end comes a list of 
the world’s principal commodities, with their usual 
form of quotation. As compared with last year’s, the 
1909 Calendar has 282 pages instead of 244, and the 
Increased space gives room for further additions, such 


* The Commercial Tele , : 
35 net. 


yard, E.C graph Bureau, Limited, 11 Tokenhouse 
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as the list of commodities, old style calendar dates, 


and a revised and extended glossary of technical bysj. 


ness terms. Altogether an excellent work of reference, 


BOOKS RECEIVED. 


The Trade and Industry of Australasia. Being a Report on 
the State of and Openings for Trade, and the Con. 
dition of Local Industries in Australia and Ne 
Zealand. By LB. H. Morgan. 


| Ww 
| a 
Spottiswoode. 6s net. 


(London) Eyre and 


Towards Social Reform. By Canon and Mrs §. A. Bar. 
net. (London and Leipsic) T. Fisher Unwin, 
5s net. 

The Industrial and Commercial Influence of the 
Patent System. By A. F. 
(London and Leipsic) T. Fisher Unwin. 5s net. 

Bank Rate. The Banker’s Vade Mecum. Second year 
of publication. | Compiled by A. H. Gibson. 
(London) Simpkin, Marshall and Co. 2s 6d net. 

The Imperial Tanff for 1909. By T. E. O'Reilly 
(London) Eyre and Spottiswoode. 4s 6d. 

Willing’s Press Guide and Advertisers’ Directory and Hand 
book, 1909. (London) James Willing, Limited. 1s, 

The Investor's Blue Book for 1909. Edited by G., J, 
Holmes. (London) The Investor's Chronicle Oftices. 
3s 6d net. 

Consistency versus the So-called Immutable Law. By F. T, 
Haggard. (Tunbridge Wells) The Courier Office. 

M-. Haggard also sends us a leaflet entitled ‘‘ Production Mus! 

Precede Consumption—the first enables the second to exist; the 


second creates the necessary existence of the first. Man isa 
buman machine, and his fuel is food."’ 
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Kavenshear, |3.Sc 


Ne 








NEW CAPITAL ISSUES. 


1U 


to the amount of £3,000,000 by Messrs. N. M. Rothschild and 
| Sons for the Chili Government. 

bear interest at 5 per cent., the price of the issze being 
{96 10s percent. The loan is not entirely fresh debt, as the 
proceeds will go to pay off {1,100,000 of Treasury bills. Of 
late the Chilian exchange has improved considerably, and the 
| labour and commercial difficulties of the country seem to 


should take part in expensive competition of armaments with 
| other South American Governments. 


| The Province of Alberta.—Invitations were invited to 





ten 
— 


have been overcome, but it is regrettable that a country | 
which has so many varying difficulties to contend with | 


\ 
| 
| 





Chili 5 per Cent. Loan.—The issue was made of bonds | 


The bonds, which are to} 
bearer in denominations of £1,000, £500, and {100 each, |, 


/an issue by the Government of the Province of Alberta of | 
| {411,000 4 per cent. sterling debentures of {100 each. | 


|The price of issue is {99 10s per cent. The de- 
| bentures are issued under statutory authority, and the 
| proceeds go to pay for the purchase of the interests of the 
| Bell Telephone Company in the province and for other pur- 
| poses. The population of the province is 275,000, so that 
|the total debt of the province which is represented by the 
| present issue is scarcely {2 per head. 





For the benefit of its readers 
at home and abroad, 


G@he Geonomist 
will publish next week 
A Literary Supplement 


containing a classified and selected List 
of the more important Books on 


Economics, Politics and Finance 





that appeared during the year 1908. 
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i, Government 3 per cent. guaranteed stock, 1958, were opened | upon as very satisfactory. Our net receipts, including ititerest, 
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Bristol Corporation.—Applications were invited for an what we led you to expect would be accomplished in the year 
iggue of £812,000 Bristol Corporation 34 per cent. redeemable | under review, and I think that they cannot fail to be satisfac- 
stock, the price of issue being £99 per cent. Holders of the | tory to the proprietors. 

balance of the 4 per cent. convertible debentures maturing on | , With these prefatory observations, I turn to the report and 
February 1st can exchange for stock on the terms of the | D#lance-sheet. The increase in our gross receipts over those of 
prospectus, and applications will receive preferential treat- | last year, which were themselves a record, by as much as 8% 


= ; | per cent. is a solid and substantial advance, notwithstanding 
The steck will be redeemed at par on July 965, | that ite of tact tentiediann Su cdileas ae dice Ae 
Pp July 4, 1965, | that its effect on ovr net receipts is offset by the fact that the 


me if 
ment. 


ut may be redeemed at par at the opti f the corporati ' 

but may be I deeme a tp t the »ption ot the corporation | greater part of the increase in the gross rec eipts had to be 
on or after July, 1925, On three months’ notice. The stock | abs bed in additional working expenses: but those largely 
is a trustee security. | took the form of what in America are called betterments, so 


Transvaal Loan.—Tenders for £4,000,000 Transvaal | that I think the increase in the gross receipts may be looked 


1 


y. 
yn Thursday at the Bank of England. The applications | @'€ 439,951, and have sufficed to enable us to pay the 4 per 


( ‘ ; “ a } ent i res ha ” hy , ’ + yt . . 

amounted to £7,943,600 at prices ranging from {97 to £96 | °°" 1 dab t on the £360,000 of 4 per cent. Government guar- 

(the minimum). Tenders at £96 1s 6d will receive about 35 | 97*Ce¢ Gebentures which are outstanding ; to pay the full 5 per 
~~ | cent. On our prior lien stock, and to leave a surplus of £109,000 


per cent. of the amount applied for, those above that price | ,.4 Adding to that is S610. the bal | 
<d. Adding t é s £610, > balance from last year, 


being allotted in full. The average price obtained for the | makino altowethhes ad roe af = 
Se | Making altogether £20,452, and that has enabled us to place 
stock is £96 3s 7d. | £7,000 odd to our renewal and contingency account, leaving a 
sum of £20,000 to the credit of that account after debiting it 
with over £4,000 for extraordinary renewals. This leaves us 
t u ver £13,000 available for the payment of the 


NEW LOANS AND NEW COMPANIES. | with & cum: of 


interest on our 








’ - . a7 Ve . ne } 
er cent. cumulative income debenture stock. 


wal 

















| 
| 1 
[he new issues of the current year, exclusive of | !ssing to our land sales, it is distinctly satisfactory and 
’ = } encouragin to realise that thev have heen 1 ae ee rd 
vendors’ shares, &c., have been as follows :— | ceid Male? ou ee ee maintained, as | 
| Said before, not only in volume, but in the amount realised 
Capital Applications. | per acre. Our sales for the year 1907-8 were 238,351 acres, a 
Amount First Further | Compared with 2ss,691 acres in the previous twel Shey: Shee n 
Nominal Offered to Payment Lia- | m ia i at ee re oe 7 y Se en ee 
Capital. the Public. Thereon. bility. | with £ on ae : ant Tealsea W ~s 4£130,¢00, as compared 
. £ £ £ | With 4,149,000 in the previous period, or an averag f 11s 
Issues of the week — | per acre for both periods. In May last I referred to the fact 
City of Montreal, 4 % Regd. | that. wit Sag tee ee ee eae 
"Btock at 103 %.......0ees0e. 400,000 .. 412,000 .. 20,000 .. 392000}, .’ Se ng ee ae en ee 
Transvaal Government, 3% Gua- : 1 arra sing of our ds in the Gov- 
ranteed Stock 1958, at 96 %.4,000,000 .. 3,840,000 .. 200.000 ..3,640,(00 | eriment le by side with the Govern- 
Chilian Government 5% Loan at i ment lands. an: he 1 » vou that w al nated a i re 
MEM, onccnuansuias aes ea iad 5,000,(09 .. 2,895,000 .. 150,0C0 ..2,745,0C0} cise ; ay este wont Gg ager th cael 
Lishman and Simpson Air Com- pew . A I th th lave, 
pvennet TR cxckCnssccaweens 7,000 .. 7,000 .. SiS .. 6,125 | Im fact, Lit ally J I borne 
Great Western Colliery, “*B” } out ac », 14 i] nT 
a rr ere 150,000 .. 1£C,000 .. 15.000 .. 135,CC0 | st or ad $ az 
| Government of the Province of o oo ys n 
Alberta, 4 % Sterling Debs. ex So etter if I gir l 3 
06 FUR Discs cisccedscvswesnes 411,000 .. 408945 .. 22,555 .. 388,390 | ar 94,075 r I 72,207 
Bristol Corporation, 34 % Red. | over iss per acre, but excellent as are those results. even more 
Gtk. a8 TE, ocrscerccocceess 812,000 .. 805,880 .. 40,600 .. 763,280) oars), i lll En: ed aii Ra i eek ite 
Guernica Silver and Copper Se ee rectors 1S the reierence tO Our dal d sales 
Mines (Bolivia) ............ 10000 .. 10,000 .. 1,230 .. 8,750} Which is m tary of State for Land his 
Grand Duchy of Finland, 44 % report t land in general the Stat 
Govt. Railway Loan Bonds That ret f nf ig ete i a 
SOUT conccasedascuacnsaxt 1,800,C00 .. 1,665,000 .. 90,050 ..1,575,0c00} . .*! a — 
ninety iabiiemanini ‘ aan ther S OI it 11 ference to the Midland Rail- 
ee - 10,191,825 .. 538,280 ..9,653,545 | way land, whi wan ») read to you. It is a paragraph 
; * Partly subscribed abroad. | which. I ink ith the directors. is distinctly 
| Total offered for subscription to date Total offered for subscription for the | —.- 3; ., Sa ee wo) Ca 
et oe whole year — | satistfact ry writes:—‘‘In add 1 to 
MOD sc crvieos pusaeneee ves SY BEE bincdcveccchdbesnde .. £192,203,751 | the work , anoth V gratifying si 
1908 ., se eeeeere @ceece . 10,809,900 MT euccedcaekdeecccnednn 123,629,973 | ot th > attention n y } ‘Ing a oted to the agr! ultural resources 
1907... ae ee te ‘ 4,645,287 I Sista tadh i wa. ik cccecccs IMR173,780 i nf tha Se vhich the lands of the Midland 
MPdectansntshanetecake REE GEEE bsshiocnesncsexacsnens 167,188,408 | oS ee ea ea ero ee , 
SORE <eencedensMiabi ances ET BOEE veh ec ccessesccctcerees 123,019,€89 | Railway lisposed of These lands were 
1904...., eccedeacecervet ET BOE Gs bbcevesnceisveuenne 108,426,689 | practically locked up for a great number of years, but the attor- 
SE contsceneeni tenes NE: MEU. dnc cndenedesnenes donee 153,811,987 ney te i that during the twelve 1 ths 
} vere disposed of to 149 different pur- 
1g to turn the land to good account, 


That from a Government Department 
factorv, and it affords an additional 
f the Government towards our under- 


COMPANY MEETINGS, &c. 


MIDLAND RAILWAY COMPANY OF WESTERN AUSTRALIA, [ “°r,. Geures given by the Under-Secretary of St 








e in his re- 


. 
LIMITED. | port differ a little from the figures I have quoted to you, be- 
’ . ; ause his report deals with a slightly different period to that 
rhe annual general meeting of the shareholders in the Mid- | ‘‘ rf ee wee = ss iekaiel's . teen din thi atanediied + aid 
land Railway Company of Western Australia, Limited, was | W!t® which our report aeais ; : uate 
hel ; aa ck ici Te Lonton, Yi - | observe that the figures of our land sales, which I have already 
held, on the sth inst., at Winchester House, London, Mr W. | °?™' 1 to an a, are th e for detached periods, and do not sive. 
Capel Slaughte ai siding quoted to you, are those for cet MS Pee, Se Se oT 
P eee oe gomnning. | in our opinion, quite an adequate photograph of what has really 
"he secretary (Mr A. J. Barber) hgving read the notice con- ! I Se } pave : 
ning the meeting 5 i th aii f th ditors | been accomplished in the way of giving effect to the progres- 
1 he Chai ne one bo © report oft e oe "1 z hi but | sive P slicy in regard to land sales, which was inaugurated when 
eee, Se? Seaeneny— seers Can be noting but | the lands committee were appointed in November, 1905. But 


satisfaction on the part of your directors in presenting for rder to give you that photograph, I will quote to you the 
your approval and acceptance the report and accounts which | 17 Orcer to he oui a ales which have taken place since 
y , . oures giving e€ aggregate Sz Prins aap em 
are in your hands. They justity all that with the approval of | ae ae oan nd ‘which have been supplied to us by Mr 
my colleagues I said to you in May last year, and although I | ates on nk aan by cable The figures as furnished 
wish that we could hav realisec y our hope of holding this | varainer, ol an gent, \ € . “wi oo te ae 
meeting which we are holding to oi cakes the close of 1908 by Mr Gardiner differ a little from the official ed but ao 
eting ‘ ds S 8, |! aces ee aaleecie ie ' uller it nation, 
I am sure it will be recognised that in the completion of our | !S really ae 7 eS ae ed — os 
” . 7 . 'it wi I abDlv p yund, as . wats : : sae ee 
accounts and the issue of our report and balance-sheet in 1908 | s will Prt alae dates account for it. Mr Gardiner says :— 
we have in substance carried out what you asked us to d a See oak 








10. | 5 - at. ar 
“ tains ahi ember, 1905, offered for sale 794,009 acres, 
Tt is net ake ete ae : 4 -e accounts | “1 have since November, 1905, . : 
na oe as casy as it might appear to get all these — | of which I have sold 617.666 acres for £383,697. Of this, 
nto shape i ; i ery yi of | vo — as eee at al tae ee 
nto shape and audited in time to do that, but every year of | 68.674 acres were sand plain, realising 3s 9d per acre, or 
thes tence teaches us more fully what is needed to be done in ro 74 eo that for the balance of 348,992 acres I have realised 
¢ . . ” . . | $0,374. > tihat TOF ele : , " ~ es ; 
that connection, and I hope that we may in future, as our oss or over ros per acre.’ He claims that the 176,943 


| Xperience grows, be able to hold our annual meeting in the} 43 33 ch were offered but not sold will realise slightly over 





| acre : 
< included in the 


calendar year in which our fiscal year ends. a oo. and still leave over 1,500,000 acres 
In May last I had to apologise to you for the length of the | £100,000; ane Ss tov nent land available for sale 
. ee f , hall | land which we call the Government land avallabie a? 
shall | an 


ebservations which I made from this chair. To-day I In | apart from over 400,000 acres of land which we have described 
ave n it) is i hi . nj} apart 10 ve . Pad. ' : ‘ ery are std 
_ 0 need to do that, for the position is quite ¢ ifferent ..| before as free lands. Of course, in a very. large estate 
May there devolved upon me the task of dealing in my observa- | . that kind there must be great px ssibilities. Already 
— ° oe nase | 1d K1n e ve . ee 
tions with a very extended period, and we believe that that was | © ee claiming that minerals have been dis- 


oa ; s% | > are people . 
done in so thorough and exhaustive a manner as to render it | o a he > and there appears to have been a dis- 
quite unnecessary for me to detain you very long to-day. The | covered there, an 


p fe aa a hosphates on Government 
expectations which we held out to you of what we were likely | covery by im Pacer spent land af "Moora Junction. But 
‘o accomplish in the year 1907-8 have been more than jestified. | Ss eo sla this it must be obvious that with a large 
In the first place, our relations with the Government continue | without dwe — a camer tes and probably are, great possi- 
to be excellent: secondly, our railway traffics have exceeded | area of that kind there 1 ’ ) ‘ ts 

7 7? 


: | bitsties. al ch it would not be wise to build our hopes upon 
those of previous years, and, thirdly, our land sales have been | bilities, althoug I think the figures which Mr 


sanguine vein. 


Practically maintained both as regards volume, acreage, and | them te wa cabled, and which I have quoted to you, justify in 
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every way the testimony to the zeal of Mr Gardiner and the 
lands committee which we accord to them in our report, and I 
cannot fail to think that you will all agree with us in that 
view. From these figures, which, of course, have been received 
from Mr Gardiner since the date of the issue of our report, you 
will appreciate that there now exists in respect of amounts out- 
standing on land actually sold and due by instalments a sum 
of £260,903, and this is quite irrespective of the interest which 
those instalments carry, and which, as our report tells you, are 
represented—as indeed the instalments themselves are—by the 
promissory notes of the purchasers. In that connection it is 
right for you to understand that we find that the arrangement 
works out very well indeed, for it is very seldom that we have 
any trouble at all, and if we have any trouble it is in respect of 
very small amounts due from purchasers upon their promissory 
notes both for principal and interest. I will conclude my obser. 
vations with regard to the land sales by quoting from a letter 
addressed to a very warm friend of the company by one of the 
most—probably the most—prominent Press men in the State. 
He wrote: ‘The Midland Railway Company is doing really 
well, and will do better, the land they sold being occupied, 
cultivated, and made profit-producing.” 

You will probably expect me to say something to you with 
regard to paragraph 1o of our report. At the last meeting in 
May we were asked by several proprietors to consider the 
feasibility of reorganising the debenture and share capital ac- 
count of this company. As our report tells you, that is a sub- 
ject which had already then occupied the attention of the direc- 
tors, and we now tell you that we hope that at no distant date 
we shall be in a position to put some proposal before you, but 
I do not think I can usefully add anything to the contents of 
the paragraph in that connection, because obviously it would 
be impolitic and perhaps hampering if we were to discuss now 
details and particulars of any scheme or what is in our minds. 
Accordingly I do not propose to go into details on that subject, 
but to ask you to accept from us the assurance that the matter 
is one which has received and is receiving our very careful 
and earnest attention, and to request you to wait with patience 
until our plans and our schemes are developed, with the know- 
ledge, of course, that when any scheme is prepared it must and 
will be promptly submitted to you for your consideration and 
approval. This much, perhaps, it is permissible to say, that 
the study of our balance-sheet by anybody cannot fail to show 
that the plan of arrangement of 1898 cannot be regarded as final. 
That plan served the very uséful and beneficial purpose of end- 
ing the long period of receivership which had then existed for 
some time, but it leaves us with the position of having to issue 






















































a balance-sheet disfigured by the large and continually 
increasing figures of arrears of interest, particularly 


on our 6 per cent. cumulative income debenture stock. The 
accumulation and the piling up of this liability operates pre- 
judicially upon the marketability of our stock and the esteem 
in which it and the company is held by those who are not 
thoroughly familiar with the affairs of the company, and that 
is particularly the case when those arrears are not being re- 
duced, but are being annually increased. How precisely to re- 
move these objections and to do even-handed justice all round 
is the task which is before your directors, and, as I told you 
before, it is a task which is being tackled earnestly with willing 
ninds, and it is perhaps not unfair for us to say that there are 
gentlemen upon this board who in tackling this scheme are not 
tackling the first which has ever come before them. Mr Mendel 
points out to me that I omitted, in mentioning the gratifying 
figures of the £260,000 which represents the land actually sold, 
to dwell upon the fact that Mr Gardiner, in his cable, speaks 
hopefully of being abie to realise for the 176,000 acres which 
were offered and not sold a sum of over £100,000, and, of 
course, the significance of that is very marked, when you come 
to add the figure of £100,000 fo the figure of £260,000 which 
represents the outstanding amount in respect of actual realised 
sales, because those two figures added together make the exact 
amount of the £360,000 of the outstanding 4 per cent. Govern- 
ment guaranteed debentures, so that if and when Mr Gardiner 
realises his expectation of selling those 176,000 acres which were 
offered, but which were not sold for those figures, then the 
outstanding amount of our land sales would exactly equal the 
amount of our outstanding obligation in respect of the Govern. 
ment guaranteed debenture issue. That, I think, must be re- 
garded as very satisfactory indeed. 

The accounts really call for very little comment, but such 
little as there is I will proceed to give you. We have only 
increased our capital expenditure by 4.914, taking the credit side 
of the balance-sheet first. The debtor side of the balance-sheet 
has been varied only in two respects since that of last vear. 
In one respect it is satisfactory—indeed, in both respects— 
because we have paid off a further amount of Government 
guaranteed bonds, reducing the amount of that issue to £360,000, 
the figure which I have already quoted to you once or twice. 
The other alteration is in respect of the five per cent. cumulative 
income debenture stock. That has been slightly increased to 
effect one of those arrangements which we referred to last year 
as being a kind of inheritance from the plan of arrangement of 
1898. We had a position there to deal with which we dealt with 
ultimately with good friends of the company in a spirit of 
mutual give-and-take which involved our making a slight in- 
crease in our five per cent. cumulative income debenture stock 
and getting back from our friendly creditor a considerable tract 
of land which he held as security. The amount of our debtors 
1s, of course, absolutely insignificant. All we owe outside is 
£11,540, and that is not a subject which we need trouble our- 
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selves at all about. Our revenue account I bave alread, 
with, but lest there should be anyone wishing to underst 





item of £1,015 on the debit side of the profit and loss " 
I should like to point out that in the issuing to that * 
creditor, to whom T have referred, of the five per cent wis 
tive income debenture stock it was a term of that arrangemen 
that that debenture stock should bear interest from a date ante. 


cedent to its issue, and consequently the payment of the inter 
needed to be debited to our profit and loss account. With t! 


) 


observations I think I have dealt with the figures which are | 


before you, and all I can add in addition to them is that | thin) 
it is very satisfactory to feel we have got this £20,000 s| 
to the credit of our renewal and contingency account, be 

cannot fail to see that we shall probably have occasion 


upon that in the future in dealing with the requirements fo, | 


additional traffic which we hope are likely to accrue. Although 
at present there does not appear to be very much expai 
the volume of our traffic resulting from the sales of o1 
still we cannot expect a matter of that kind to grow very quickly, 
and we must be patient and wait for gradual development 
that respect. 
There are two other items which are referred to in our 

and in our report which I ought to deal with before I sit down 
They are questions which affect the directors personally. k 
some—I do not like to say oversight—but as a matter of fact 
the articles of association were not altered to bring them int 
correspondence with the plan of reorganisation of 1808, and the 
first resolution dealing with the fersonnef of the directors is 
merely a resolution to give effect to what was prescribed by th 
plan of 1898, but which we have hitherto omitted to do. The 
plan prescribed how the articles of association should be altered 
so as to give effect to the resolutions of the several classes 
creditors and debenture holders at that time, and it should hav 
been done then instead of now. As it was not done then it i 
better we should do it now than leave it undone. 
matter is a question of the remuneration of our directors, a! 
it affects my colleagues more than myself. They have, as | 
will understand when I tell you what they have done, merited 
consideration at your hands. I joined the board a little mor 
than two vears ago, and I confess when I did so I did not in- 
quire what I was to receive or what I was entitled to. [ was 
asked to join it to succeed—no very easy task—the Iate Mr 


Alexander Young, who had done so much for your company, | 


and when he asked me, with the approval—the very kindly 
approval—of my colleagues, to take that position, it would hav 
been a particularly ungracious thing for me to say, “ What an I 
going to get?” That did not enter into my views, and jt wa 
only a few weeks ago that I found I had been drawing, 1n ‘ 
junction with my colleagues, considerably less than I was ¢ 
titled to. But with regard to my colleagues, who, of course, 
have been a very much longer time on the board than I have, 
the case is a very much more justifiable one. They have bee: 
for long years on this board working at the affairs of the « 
pany in times when perhaps its affairs and its results did: 
justify, or did not in their generous view justify, their drawing 
the full sum which the articles of association entitled then 
draw. Consequently they agreed, as a measure of self-denyi g 
ordinance, to draw only a portion of what they were entitled to, 
and it is to be mentioned to their credit that when the aftair 
of the company had improved and the full fees were fair] elle 
titled to be drawn it did not occur to them, in their unselfisn 
way of looking at their duties, to remember that they had that 
right and that the matter had escaped attention altogether, both 
on their part and mine, until a few weeks ago. So mu h for 
the past and for their attitude, but it is right that I should te 
you that since the more progressive policy of your board has 
been adopted in relation to land sales, the business of the « 
pany has practically become duplicated, and the business 
your board and the duties of your board have been dupl! 
too, so that it is really difficult for anybody who is not on the 
board and does not have to deal with the weekly correspondence, 
involving all kinds of problems which require to be handled and 
instructions sent to the other side to be dealt with, it Is ver) 
difficult to give any adequate idea of the vastly increased a1 t 
of work which has fallen upon our comparatively small boarc 
to administer. I shill, of course, be prepared to answer 
gentleman who desires to refer to this or any other subject 
or to make any criticisms upon either the report or my obs: rva- 
tions. I now move: “That the report and accounts now sU»- 
mitted be and the same are hereby received and adopted.’ 

Mr G. A. Touche seconded the motion. 

Mr Beckwith Smith said he thought they were t 
congratulated on having such an efficient chairman and boaré, 
who were looking after the company’s interests in a wonder! 
manner. He thought that the way in which their land sales hae 
progressed was marvellous. 

Dr Moody, who stated that he had just returned from a lon¢ 
visit to Western Australia, gave a comprehensive account 





The other || 


the favourable imipressions which he formed of the company’s 


property, adding that he thought the improved position © 


affairs was due to the care with which the board on this side | 


had selected the representative in Western Australia (Mr James | 


Gardiner), who was taking care of their affairs. 
Mr Burwick and Mr Parker having also spoken in congratt 
latory terms, ; 


Mr Jones asked if there was any probability of the Govet™ 
ment taking over the railway. 

The Chairman, in replying, said: I do not think there is 4) 
disposition on the part of the Government now to considet 
that matter, There was an opportunity some years ago of thei! 
doing that, but they did not avail themselves of it. It is om!) 


eee 
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The Chairman next moved the following resolution :— 


| 
| 
| contained in articles 109 and 111, so long as the prior lien debenture 
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(ir to the Government to 0int out to you that a great deal 
has happened since then. The value of our property has not 
nly very materially increased, but the evidences of the increase 
“value are so manifest that they could not fail to be appre- 
ated by any prospective purchaser, such as the Government. 
\\ith regard to the comments which have fallen from pro- 
etors, it seems a simple thing to say you can have a map of 
perty, but as we are continually selling land, it is rather 
to give you a map which would convey ata given date 
per idea of the land which we hold. But we quite agree 
ith the suggestion, and are now in correspondence with the 
fice on the ofher side with the view of having the map brought 
December 31st last, so as to be available for issue to you 
rhere is not the slightest objection, so far as I can see, to our 
uing the report and accounts to the debenture-holders before 
tual meeting. Last year we sent them out after the meet- 

x, but I quite appreciate your desire to have them beforehand. 

| think it must have been a matter of very great gratification 

-o the proprietors to have heard from so capable a man as Dr 
Moody, who has so recently visited our property, the sanguine 
| which he has expressed with regard to our undertaking. 
| be sure that the various points to which he has re- 


are receiving the constant attention of your board, and 
articular the question of the phosphate deposits. This ques- 
one which has been only recently considered again by 

the directors, with the result that, acting on advice from the 
ther side, we have made a small contribution towards the 
rospecting and testing of the phosphate deposits, having a 
t appreciation of the immense benefits which might 

ue not only in traffic, but in other ways, as Dr Moody has 
nted out, if the anticipations which have been formed with 


| regard to the deposits are realised. 
I should like to say how thoroughly both my col- 
leagues and myself appreciate the value of the services 


Barber. I am _ quite sure that Mr Barber himself, 
if you asked him, would tell you that we have shown that 
appreciation In more ways than one, and I think you may 

f leave it in the hands of the board, not only to do what 
| is fair, but what is right to him, for the very efficient services 
| he has rendered to the company. With regard to the scheme, 
I do not think it would be politic to appoint a committee. The 


i} board are quite alive to all the points which have been men- 


tioned. It was interesting to me to hear the observations which 
ime from proprietors who have 
this matter which we have during the last month or two, and 
| to learn that their minds were converging upon the very points 
which we are so cgrefully studying with the view of making a 
fair and equitable arrangement. There is really no need for a 
mmittee. All schemes are matters of compromise, and we 

st beforehand take into our confidence some of the larger 
debenture-holders. I think you may safely leave the matter 
The motion Was then, submitted to the meeting and carried 
inanimously. 


1) That articles 110, 112, 113, 114, 115, 116, 117, and 117A be expunged, and that 
in lieu thereot tne following be enacted to be numbered 112 
Slaughter, G. A. 
appointed or approved by the trustees for the prior lien debenture stoc 
hold » subject to the ;provisions as to disqualification and resignation 


A. Williamson, the directors 
, shall 


1 W. Capel Touch, 


stock orany part thereot remains outstanding, and that during that period 
ail vacancies occasioned by death, retirernent or otherwise shall be filled 
v the appointment of qualified persons by the trustees for the said stock, 
it when the prior lien debenture stock shall have been all paid off the 
shall be appointed or approved by the trustees for the 5 per cent. 
lative income debenture stock, and when the last-named stock shall have 
been all paid off the directors shall be appointed or approved by the trustees for 
Me six per cent. cumulative income debenture stock. 
(| That in article 106 the figures ‘‘£400"' be expunged and t 
500"' be substituted therefor. 





he figures 


| Mr Andrew Williamson seconded the motion, which was 
nanimously agreed to. 
The auditors, Messrs Deloitte, Plender, Griffiths, and Co., 


having been reappointed, 
lr Trinder, in proposing a vote of thanks to the chairman 


ividend-paying one. 
rhe proceedings then terminated. 


OCEANA CONSOLIDATED COMPANY, LIMITED. 


|| The annual general meeting of the shareholders in the Oceana 


|| “onsolidated Company, Limited, was held, on the 7th inst., at 


ding, 

lhe secretary (Mr Morgan Lambert) having read the notice 
{| “ONvening the meeting and the report of the auditors, 

i lhe Chairman said: Gentlemen,—Before I proceed to move 
, © adoption of the report and accounts, may I explain to you 
ow I come to be in this chair to-day? Mr Pasteur 1s still the 





rot had to give the study to | 


the Cannon street Hotel, London, the Earl of Chesterfield pre- | 





|| and directors, expressed his appreciation of the services of the | 
; | PI ; 
, and said he hoped that next year the company would be | 


chairman of the Oceana Company, but it will be in the recol- | 


} 
‘ection of the shareholders that last year one or two complaints 
Were made from the body of the hall from shareholders, who 
‘aid they were not able to hear some of the remarks that feli 
‘tom the chair. For that reason, and also acting on his doctor's 
Acviceé, Mr Pasteur has asked me to preside at this meeting 
t -day, and to read to you the speech which otherwise he would 
have himself delivered. I need hardly tell you that, for reasons 
Walch you will fully appreciate, this is not a position that I in 
any way coveted, nor was it one I eagerly sought for under 
the circumstances. All I can do is to ask for your indulgence 
While | occupy this chair. May I urge you—may I appeal to 


ar a rr LT 


ee SS 
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you—that any discussion that takes place this morning should 
be of an orderly and businesslike character? May I even ven- 
ture to suggest and to hope that it shall be free from any per- 
sonalities, and—although I do not like to use the word I do 


not know of any other—may it be free from @Q,ud-throwing? 


These are proceedings, I can assure you, which do not 
redound to the credit of a meeting. They do not, either 
directly or indirectly, do anyone good; they are 
really only a waste of time, and thoug! may be very 


\ id 

amusing and diverting to two or three shareholders, I feel sure 
they meet with the disapproval of the va Lajority of them. 
One other word with regard to the date of this meeting. The 
board had hoped to hold the meeting on December 17th, but it 
was found impossible to have the accounts ready by that date, 
and, therefore, rather than hold the meeting round about 
Christmas and the New Year, the board thought it best, in the 
interests of everyone, to postpone the meeting to this date. 


With these few words, I will now proceed to read to you the 
chairman's speech, which is as follows:—The accounts sent to 
you show that we have acted in accordance with the strongly 
expressed wish at last year’s meeting for a re-valuation of the 
assets of the company, although it had not been found possible 
to get the requisite number of shareholders to act as a com- 
mittee under the terms of the resolution passed at the meeting. 
In July last, on a requisition signed by a number of large share- 
holders, your board was asked to elect as a director Mr D. Q. 
Henriques, a large shareholder. Mr Henriques’ presence on 
the beard has been of great assistance to us, and I am glad 

f this opportunity to bear public testimony to his ability and 
energy in your interests. As Mr Henriques has only joined the 





board after the date of the accounts, I think it will: be best to 
allow him to himself explain what are the steps which he sug- 
gests should be adopted, ste] with which, I may add, the 
board are fully in agreement I do not intend to detain you 
long, but I think it is due to you, as well as to my colleague 


and myself, that I should mention briefly the 
which have operated to induce us to writ 
the figures at which they stand in 
I would first mention the liquidation, carried 
ng, and the reconstructions or ipital reval 
Transvaal companies in which we had a substantial interest. 
such as the Western Kleinfontein, the Transvaal Nigel. the New 
Era, and others, the liquidation of the steamers and station 
of Chinde, and of the cotton plantations at Chiromo and 
Govuro, which was foreshadowed already at our last meeting 
In New South Wales the Conrad Stannite mine, f 


various causes 
wn the assets to 


' 
nce-sheet before you 





out or impen 


1 


, from which 


the reports of the managers had warranted us to anticipate con- 
siderable profits, has been a of great a1 y, the results 
having turned out very different from what we had been led to 
expect, and the uncertainty of the outlook has induced us to 
write down this investment to a low figure. In Abyssinia the 
arbitrary and high-handed behaviour of the French Government 
in the affairs of the Ethiopian Railway Company, in which the 
‘ 


sOUurce ixiety 


rights of English shareholders are being curtly_set aside, is also 
likely to lead to serious loss, uniess the British Government suc- 
ceed in obtaining reasonable terms for us and the other English 
sharehoiders largely interested in the undertaking. In addition 
to these, I must also mention the New Egyptian and the Mogam 
bique Companies, in both of which we held a large share in- 
terest, materially, though I hope only temporarily, depreciated 
at present through the long and severe depression, from which 
there does not yet appear to be many signs of material re- 
covery. Although the market value of some of the interests 
I have mentioned were standing under cost a year ago, the 
aggravation of the depression, instead of the hoped-for re- 
covery, combined with the unexpected events which have 
within the last few months turned into an almost certain loss 
assets which a year ago we had every reason still to conside 
as valuable, will, I hope, enable you to appreciate the extent 
of the writing down which we have felt it advisable to make. 
You will bear in mind that the object we have in view ist 
place the company in the position that whatever profits are 
earned in the future shall be available for distribution to the 
instead of having to be held against some de- 
ficiency in the value of the assets from the prices at whith they 
stand in the balance-sheet. For that reason, we have thought it 
advisable to value at 2s 6d per acre, instead of 5s, the million 
acres of land we hold in the Transvaal with all mineral rights, 
as most of the farms are still unproductive. Ve have hkewise 
written down for the same reason our house property in Johan- 
nesburg, as well as the town lands and houses in Beira. Vo 
have parted during the year with an important asset—namely, 
our shares in the Van Ryn Mines. We had to find cash in 
order to repay some advances, and also increase our holding 
in the Taquah and Abosso Mines, at a time when a — 
were depressed, and we had a favourable opportunity om cing 
to our holding in these promis! If by the sale 
of the Van Ryn shares we have lost a dividend we have earned 
one on the Taquahs, which, we have every reason to hope, will 
increase from year to year under the favourable development 
The sale of the Van Ryn has also enabled us to 
ings, and will leave us, when the last 
an unencumbered balance of £92,qQ9¢ 
h sufficient for our require- 





l- 


shareholders, 


< 


ng unde rtakings. 


of the mine. 
provide for all the outgo 
payment is effected, with 
in Consols and an amount of cas 
ments. ti 

I should like, before I sit down, to state that the writing 
down of the assets of the company, and their revaluation on 
the basis of the market value at June 3oth for all the quoted 
ones, and the low figures which have been put on those of the 
unquoted ones, for which the directors felt that considerable 
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doubt existed as to their ultimate recovery, will, in our opinion, | will be seen from the report and accounts, your direct 


leave the company in an undoubtedly sound position, in which 


the capital will be represented by properties and securities on | 


which a further decline is most unlikely, whilst any improve- 
ments in the market and the gradual development of the land 
and mining assets cannot fail to result in profits which we all 
hope may be considerable. In view of the proposals which I 
understand will be made to you by our colleague, Mr Henriques, 
I do not suppose you will expect me, nor do I think it neces- 
sary, to go further into the details of the balance-sheet and profit 
and loss account. We propose to ask you to pass the accounts 
to-day and to agree to the election of a committee of share- 
holders. In so doing you will greatly facilitate the position 
and enable the committee to submit their report and recom. 
mendations to the shareholders at an adjourned meeting to be 
held three weeks to-day. In conclusion, the Chairman formally 
moved the adoption of the report and accounts. 
Pasteur seconded the motion. 


Mr H. 
In the course of a long discussion, in which Mr Lea-Smith, 
Mr Peake Mason, Mr E. Golmick, Mr Dudgeon, Mr Alexander, 
Mr Mosely, Mr S. S. Seal, Mr Scott Lings, and other share- 
holders took part, dissatisfaction was generally expressed at the 
general position of affairs and at the circumstances which had 
led to the depreciation in the company’s assets of £839,000 and 


the writing off of this large sum. Mr Lea-Smith, speaking as 


a large shareholder, also complained that his application to be 
furnished with a list of the company’s investments had been 
officially refused. 
The Chairman having replied on one or two of the points 
4 


raised, 

Mr Henriques addressed the meeting and expressed his con. 
viction that if he retained the shareholders’ confidence he would 
be able to bring the company again into the strong position it 
formerly occupied. He made his clection as a director subject 
to a revaluation of the assets at the earliest possible moment. 
Some might say that by the course he had advocated the market 
value of the shares had been considerably depreciated, and that 
was the case, but it was useless to live in ‘‘a fool’s paradise,” 
and to go on ignoring the actual position. He desired to thank 
Mr Golmick for his action last year, which had led up to his 
(the speaker's) appointment as a director, and which had 
enabled the shareholders to get at the true state of the com- 
pany’s affairs. The company in the past had made large profits, 
and it had enormous interests scattered over the world. It had 
1,000,000 acres of land in the Transvaal figuring in the balance- 
sheet at 2s 6d per acre. That asset alone opened out a vista 
of unlimited possibilities. Their interest in the Taquah and 
Abosso Mines had also turned out well, and at that cay’s prices 
of those shares the company had nearly a quarter of a million 
in that asset. The shareholders must, therefore, not run away 
with the idea that the company was bankrupt and had no future, 
but they must not deceive themselves, and they must start 
fair. It was proposed to elect a committee from among the 
shareholders that day who would have the fullest opportunity 
of investigating everything, and he would be delighted to assist 
them in every way he could, although they could only go over 
the work which he himself had done. Nothing had been kept 
back from him by the: directors, who, on the contrary, had 
helped him in every way, as had also the secretary and the other 
officials. He believed ;he had got at the kernel of the matter, 
and he did not think that their business was a bad one. In 


system of representation in South Africa. With regard to the 
sale of the Van Ryn shares, the shareholders were entitled to 
be surprised, but he knew the difficulties the board had had to 
deal with. With the alterations which had been made, pro- 
vided the management was good, honest, and straightforward, 


Some discussion ensued as to the desirability of postponing 
the adoption of the report and accounts, and ultimately the 


seconded by Mr Scott Lings, adjourning the meeting to the 
28th inst., and appointing a committee of five members, with 


deemed necessary, to confer with the board upon the position 
and affairs of the company, and to report thereon to the share- 
holders at the adjourned meeting, together with recommenda- 
tions regarding the future policy and management of the under- 
taking. At the suggestion of Mr Mosely the words “ with power 
to add to their numbers” were inserted after the words “ five 
members,”’ and the motion in this form was put to the meeting 
by the Chairman, and declared carried unanimously. : 
A committee was afterwards appointed consisting of Mr A. 
Westworth, Mr Scott Lings, Mr Ilamilton, Mr Golmick, and 
Mr Hardy Smith. 

A vote of thanks to the chairman for his courteous conduct 
of the meeting terminated the proceedings. 





LE ROI MINING COMPANY, LIMITED 


The ninth annual general meeting of the shareholders in the 
Le Roi Mining Company, Limited, was held, on the 8th inst., 
at Salisbury House, Iondon, Mr T. D. Grimke Drayton, J.P. 
(the chairman), presiding. : 

The secretary (Mr Harold A. Wesson) having read the notice 
convening the meeting and the report of the auditors, 


their London and South African agency they had made great | 


: : | you, as it is to us, that Mr Carlyle agrees that in Mr La 
losses, and they would probably need to reorganise their whole | mii ’ , “s 


and provided the shareholders would loyally support the direc. | 


. ; . + 1 by 
| evidenced by the fact that the directors are to-day supported | 
tors, he looked forward to a really good future for the company. { ' 11 


| proxies representing nearly one-half the capital of the com) 


Chairman withdrew the resolution, and accepted as a substan. | 
tive motion an amendment, proposed by Mr Henriques and 


power to employ such professional assistance as might be | 


j 
j 
} 
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recommend that the whole of the amount standing to the debit 
of mine exploration and development account, amounting to 
£62,214 13s 4d, be written off by transferring the 
£35,100 11s from the balance of £154,509 14s 1d brought for. 
ward from last year, and standing in the balance-sheet 
credit of profit and loss account. This, together with ¢! 1m 
of £27,108 2s 4d written off the profit and loss account for the 
15 months ending September 30, 1908, on account of 


th 


. . . Ks 
ploration and development, will eliminate this item fr h 
balance-sheet. The greater part of the above-mentione 1 
£35,106 119 is in respect of exploration and development ey. 


penditure incurred in previous years extending as far back as 
the year 1900, which, at the time it was incurred, was charged 
to capital, and not to profit and loss. This legacy to ; 
bygone days has resulted in the profit and loss accoun: each 
year being charged with a portion of the expenditure of pre. 
vious years. This state of affairs largely arose in the { 
way: when the company was formed, inadequate pr 
was made for working capital, and within twelve 
the confoany’s flotation an amount equal to the whole 
original working capital was paid away to the shareh 
the ferm of a dividend. As further working capital was 
sary to develop and equip the mine, the money was b 
from the bank. This, I might remind you, was long 
any of your present directors were connected with th: 
Profits were made from year to year, and out of these the 1 
borrowed from the bank was repaid. Obviously amount 
paid to the bank could not also be paid to the shareholders 
Hence it arises that a large part of the amount heretofor 
ing in the balance-sheet as a credit balance to profit a: 
could never be distributed in dividends, for the reason tha 
is invested in plant, development, and the like. Our auditors 
discussed this question with us last year, and, after considera. 
tion, we decided to recommend that this amount’of £35,106 1 
standing to the debit of the mine exploration and devel 
account be written off. 

Your directors regret that the result of the operations has 
not been more satisfactory, but, as explained in the rep 
grade of the ore during the earlier part of the year wa } 
below the average, and development work until toward the e: 
of our financial year did not result in opening up ore yielding 
good profits. I am sure you will understand that profits can- 
not be made unless the values are in the ore. Though t} 
year has been unsatisfactory, | am pleased to say that we h 
recently had much better results. The vigorous develo; 
work we have pursued has at last resulted in opening up 
ore of excellent quality, rich in gold, in the lower levels of th 
mine. For the months of October and November our 
amounted to about £14,000, after deducting all expenses at n 
and smelter and paying for all devclopment work. This, | 
think, abundantly justifies the sinking of our main shaft 
1907, and the extensive cevelopment we have since carried on, 
for only in this way can we ascertain the value of the or 
deposits in the lower levels of our mine and in the large area 
of unworked ground which we own. I am of opinion that we 
have been exceedingly fortunate in securing the services, 
consulting engineer, of a man so eminent in his profess: 
Mr Carlyle, who for some years was the general manager of the 
great Rio Tinto Mine. I also desire to draw your attent 
to that portion of his report which deals with our mine supe! 
tendent, Mr Larson. It must be a matter of satisfact t 
we have the right man in the right place. In concluding, | 
may add that, as shareholders, the directors are themselvé 
largely interested in the Le Roi, and you may, therefore, x 
sure that we are doing our best to bring about satisfactory re- 
sults. It is a source of satisfaction to the board to know that 
the policy being pursued is approved by the shareholders, 4s }s 


In conclusion, the Chairman moved the adoption of the repor: | 
and accounts. 

Mr Dunderdale seconded the motion. \ 

Mr A. J. McMillan (managing director), in supporting th 
resolution, said: The financial period under review was a Ve") 
anxious and trying one. For many months in the earlier pat 
of the year the grade of the ore discovered as a result of ¢e- |) 
velopment was considerably below the average. We found larg 
bodies of ore, particularly on the lower levels, but the values 
contained in much of the ore were too low to permit of Its 
being profitably handled. Though this was discouraging, We 
kept on with development, and finally were rewarded by en: 
countering some fairly large chutes of high-grade ore, whit h, 
during the last four or five months, have yielded substantia: 
profits. This ore contained much more gold than usual, an¢ | 
less copper than we have been accustomed to in the Rosslan¢ 
mines. We are now busily engaged in development work lo 
ing for the extension of these ore bodies on. other levels of the | 
mine. Mines, such as Le Roi and others in that part of the | 
world, cannot be worked with the regularity of output and of | 
value possible in other places, where ore bodies are more 
regular and values vary but little. In addition to the poss’ | 
bilities at depth in the mine there is still a good deal of virg! | 
ground remaining to be prospected. lt 

The resolution was, after a short discussion, submitted to the | 
meeting and unanimously agreed to. 


The usual formal business having been transacted, a vot 


o 





. _ : of thanks to the chairman for presiding terminated the pt |! 
[he Chairman, in the course of his speech, said:—As ceedings. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the ECONOMIST cannot undertake to return re- | 
jected communications, but will endeavour to do so if they | 
are accompanied by a stamped and addressed envelope. 

Communications must be authenticated by the name of the writer. | 





SAVINGS’ BANKS RETURN. 


Tue following is the monthly return showing thr 
amount received from, and paid to, Trustee Savings 
Ranks and Post Office Savings’ Banks in the United 
Kingdom by the Commissioners for the Reduction of 
the National Debt, including transactions on the 
Savings’ Bank Investment Account during the four 
weeks ended January 2, 1909 :— 


Total Amount 
Paid by the 


Total Amount 
Received by the 


Commissioners. | Commissioners 
Trustee SAVINGS’ Banks :—_ £ ae d £ s a 
In money and interest credited.......... 74,232 0 0 508,255 16 ll 
For stock sold or purchased for the 
Savings’ Bank Investment Account.... 6,981 14 ll 15.635 5 2 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks 3,558 11 10 10611 4 
Total. «vcrcvsesseeda gadis scuba 84,772 6 9 523,897 15 5 
Post Orrice Savines’ Banks :— 
In money and interest credited...... — 567,294 110 6C0,000 0 O 
For stock sold or purchased for the 
Savings’ Bank Investment Account.... 55,279 0 4 128, 42 19 8 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks 1,006 11 4 3553 11 10 
POU occccénrececotadeveddonds 623,579 13 6 731,801 li 6 
‘At Correspond At Correspond- 
At R 2, ing Period Last ing Period Last | 
Pe Month. Year. 
Total amount at the credit of: £ s di £ s a £ s a 
The fund for the Banks for 
DE ncciacksiacnanans 51,270,593 13 2) 51,710,718 19 10 51,211,546 7 1 | 
The Post Office Savings’ 
Banks FORE vcveccvvcesess 160,380,641 19 3 16°,488,865 37 7)157,168,125 11 9 
TOU. cncuvacannss 211,65! ,235 12 5 212,199,582 17 1 208,385,071 18 10 
Savines’ BANK INVESTMENT 
ACCOUNT (= 


Total amount of stock held 

for depositors in— i 
Trustee Savings’ Banks ..| 2,467,870 11 §& 2,458,1'3 19 
Post Office Savings’ Banks} 20,644,512 14 1 20,575,069 1 


con 
nm 
S 
in 
or 
& 
ao 
€ 
2 
~ 
— 
Oo 


23,031,183 0 10 23,053,221 11 6 


Total .rceccccves. | 23,112,183 5 ¢ 








PUBLIC INCOME AND EXPENDITURE. 


REVENUE AND OTHER RECEIPTS. 


——— RECEIPTS.-— — —--— RECEIPTS —— 





Estimate Apl.1,'08, Apl.1,'07, Dec.19 , Dee. 19 
for the to to to to 
Year Dee. 31, Dec. 31, | Dec. 31, | Dee. 31, 
1908-9. 1908. lyo/, 1908. lyv7. 
Balances in Exchequer £ £ £ £ £ 
lst April :— j 
Bank of England ...... “a 7,783,121 5,807,72) ec oe 
Bank of Ireland........ 1,135,841; 1,124,702 oo oe 
$,915.962 6952 425 ee os 
REVENUE. a ee * 2 ot 
Castoms......., ceseseeceees| 29,200,000) 21,669,000 21,770,000 660,00’ 512,000 
Baelee oo... .ccccce cerecee,| 35,500,000! 25,680,000) 26,850,008 717,000, 625,000 | 
Estate, &c., Duties ........| 19,500,000, 13,350,00C) 13,800,000 421,00 251,000 | 
DL wciuncgtbenun esoune 8,080,000; §,740,00C, 6,0.00% 205,00 14¢,000 
Land BR inccece duane e | 700,000 | 50.C0C 50,00C t £0,00€ 30,0C0 
OGD BOW. vosckaonac cnt ' 3,900,000!  360,0%! 410,000 5 ~~ °, 
Property andi Income Tax. .| 33,000,000} 8,030,000 7930.XC 1,226,00¢ 96.000 
Post OMCE ......ceceeeee.,| 22,770,000) 15,470,00| 15,470000 510,000 510,000 
yrown Lands ......... esee-| 530,000} 330,00) 37.,00 ‘ ‘ 
Receipts from Suez Cana). | 
Shares and Sundry Loans| 1,170,000) _ 649,532 688,50C wee “i 
Miscellaneous ............ | 2'000,000! 1,489'815' 1,599, 5c 7,425 18,841 
Revenue paid into the. —-———._ - —_-—$— , ———— 
Exchequer eeeees, 154.350,00C' 92,868.347 97,897,850 3.796.425 3.032.841 
Total, including Balance ..|., 401, 187,4u9 104,80 213 
Renay 2 tHE RECEIPTS. 
“payment of Advances for Buliion..| _ 220000 1.150,.9 100,00 
Und Treasury Bills (net amount)....| 2,500,060! 5,000,00¢ e 
Under Felegraph Acts, 1892 to 1907 .. 900,000, 170,00 200020 
Unie, xaval Works Acts, 1895 to 1905, 617,00, 250,0.0 27,000 
‘der Military Works Acts, 1897 to 
SD tv esncge aan : | 150,000 ces ay a 
Under Public Buildings Expenses Act, 
Rind zo -*rastoasauenninns seeeee| 87,000} 80,00 37,00 
der Public Offices Site (Dublin) Act, 
Fete ee ene es nteeheats aeonsgne 20,000 10,00 
the en 0! Exchequer Bonds under 
904 inard Agreement Money Act, 
Cant iit7***sepesaenste, sebdueri ches! 400.¢00 
‘nard Loan—Repayment on account | 
a Principal .......... 30,000. Ke 
emporary Advan eon Toa Sennece 


: vances, Deficiency ..../| 1,700, 
*mporary Advances, Ways «& Me en 


4 
(including - 


£6,000,000 Treasury Bills) | 2,502.000) _1,£00,000 
TOtM) ......ceceescecceceee see (15,611,309 116,580,278 





5,170,425, 4,552,841 


} 
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EXPPNDITURE AND OTHER ISSUES. 


Estimate 
for the Total Issues out of the Exchequer 
Year to meet Payments from 
1908-9, — ee. 
(ine! “1n8 Apt. 1,'03, Apl 1,'C7, Dee. 39 | Dec. 21 
Supple- to to to to 
mentary Dec. 31, Dee. 31, | Dee. 31, | Dee. 3], 
Estim’ts.) 1.908, 1907. 1908 1907. 
oe £ z | £ 
Nations! Webt Services 28,000,006 15,716,£95, 16,174,176 24,896 49,322 
Other Consolidated Fund 
LON: cud dokieesvceas 1,685,000 1.253.493, 1,261,246 10!,888  1€8,257 
Payments to Local Taxa 
tion Accounts, &c........ 5 '1.29,000 7.02400 7923,81% 90,600 75,006 
Supply Services ..........- }13.532.000 82.337.£41 7°419.29&, 6,915,299 5,707,500 
Expenditure ...... 154.987.00 10,541,669 iu4,.78,570 7,152,083 59!0079 
OTHER ISSUES. 
| For Advances for Bullion. .... .... £03,900 1,200,00¢ 30,000 
| For Advances for Interes§ on Ex- 
chequer Bonds under the Capita! 
Expenditure (Money) Act, 1904 .... 135 00 135 Om ee 
| Under Telegraph Acts, 1892 to 1907 .. 900,00t 670,00: = 
| Under Naval Works Acts, 1895 to 1905 617.000 €86,COO ae ae 
| Under Military Works Acts, 1897 to 1901 150,000 150,0 me ee 
Under Public Buildings Expenses Act, 
PRG Sh aatiasd 140s ebatsercdhaveses 87,000 231,000 
| Under Public Offices Site (Dublin) 
PO RC acenialin ak Seedy 20,000) a ei a 
Under Cunard Agreement (Money) 
BET eSdddatennh ue otstuetacnce- 177,234 
Cunard Loan Repayments—Issued t 
National! Debt Commissioners unde 
the Cunard Agreement Money Act 
MUNG a" tig Senavubowacesteceesene« 130,000 
Surplus Revenue applied to reduce 
ME ite Web eeb ere ders ckibes bae8sx 2,530,000! 4.C00,000 
Deficiency Advances repaid 1,700,009, 3,C00,00C 
Ways and Means Advances Repaid 1 500,000 


7,162,035 5,940,079 
Inc.orDec for Week 


114,580,669 114.527,804 
| Balances in Exchequer :— 


EE DEED pedecccececevsss 1,348,194 1,291,626 —1,760,790 —129281S 

WOU OE SOGNNING cc ccccevecscccscce ___ 682,446 5€0 843 — 230.868 — 114,419 
eB trek 2,030,640 — 1,852,469, —1.991.6*8 —14072 

Lreasury Bills outstanding oun December 31, 1908 .......... 220,500,400 


Treasury, January 1, 1909. 





THE 


Scottish Provident Institution 


The Distinctive System of this Insti- 
tution offers the substantial advan- 
tage of With-Profit Assurances at 
rates differing little from those 
usually charged for Non-Profit Policies 


| 
i 
| 





Accumulated Funds, £14,000,000. 





Head Office: 6 St. Andrew Square, Edinburgh. 
London: 3 Lombard Street, E.C.; 17 Pall Mall, S.W. 
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THE 
EMPIRE GUARANTEE 
AND INSURANCE CORPORATION, LIMITED. 


Chief Office—247 West George Street, Clasgow. 
London O\nces— 


| 68 Finsbury Pavement, E.C.; Carlton House, 11 Regent Street, S.W. 


WORKMEN'S COMPENSATION. 
FIRE. LIFE. SCIDENT. ae 5 
mmission Terms offered to estate agents. Applications invited. 


Special ¢ 
- A. ROBERTSON COWPER, J.P., General Manager 








Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
| ACcounTs pursuant to the Act 7th and 8th Victoria, cap. 37, for 
the week ended Wednesday, January 6, Igc9 
ISSUE DEPARTMENT. ‘ 
£ 

Notes iseued........ 48,199,465 Government debt.... 11,015 100 
Other securities .... 7,434,900 
Gold coin and bullion 29,749,465 


48,199 465 





43,199.465 
BANKING DEPARTMENT. . 
£ 
| Proprietors’ capital.. 14.553.000 Government securities 17,590 865 


NR wes ices weeeeee 3,009,]81 Other securities .... 35,197,131 
Public deposits* .... 7.551.371 Notes ......+... «eee 18 567,875 
Other dupusits ...... 47.316 296 Gold and silver coin.. 1,423,171 

| Seven dsy and other : 
ids onases Sea 39,184 ples 
72,779,042 72,779,042 


Including Exchequer, Savings Banks, Commissioners of Nationel Debt, and 
‘ Dividend Accounte. 
| 


J. G. NAIRNE, Chief Cashier, 
Dated January 7, 19¢9. 
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The following were the changes in the stataeeneiel accounts a | 


compared with last week :— 






Increase was tae 
z 

Circulation © «cluding 7-day and other bills) . oa 119,440 
Public deposits oe .. _ 372,854 
Other deposits - 6,286,344 
Government securities 2,860,332 +s 
ORNONNOD onic pnd bdnp 0eesdneeseteinne dere a 9,889,301 
DP KiGah intense seesaebasteessaes 440,234 -— 
EE RS CN YE OREO E RE CO 206,257 





559,674 
The . following sbows the amount of circulation, 


eee ee ee eee eee ee eee eee ee ee ee ee eee eee) 


Bullion in 


both departments, Ranking Deposits, Banking Securities, Reserve | 


and Rate of Discount. for three months ended January 6, 1009 :— 
eel. 
Gold | Girculation ‘Securities; ks $ 
. in from Sa in a 
Date, (Coin and abroad or (excluding Deposits Banking Reserve. 24 oa 
Bullion. Bank Post ett = 
out for Bills). Depart- ou g§ 
Export. ment, ry 
1908. £ £ £ £ e | g (|%|% 
Oct. 14,36,533,520 344,000 out 29,038,42) 50,753,406, 42,538,922 25,925,100 51 24 
21 36,638,688 176,000 cut 28.893,890 50615,812 42,139,404 26,194,798, 519 — 
28\36,376,341 380000 out 28,559,115 |48,945,949| 40,385,938 26,267,226 538 — 
Nov. 435,866,490 107,000 dut 28,936,230 (48,717,225; 41,090,231,25,330,26C; 52 |— 
11 35,719,196 222,000 out 28,79%,695 47,805,841, 40,147,236 25,370,501, 53 |— 
1875801956 43,000 out, 28,403,660 (49,015,117 40.915,451'25,848.276 522 — 
25:35,577,734 494.000 out 28,526,550 |52,068,588) 44,323,524) 25,501,364 484 — | 
Dec. 234,621,262 700,000 out 28,985,245 49,627,764) 43,225,282/ 24,086,017, 484,— 
933,950,510! 200,000 out 28,937,490 48,158,856 42,278,291 23,463,050) 483; — | 
16)33,017,486. 270,000 out) 29,146,250 |48,882.705| 44,273,247 22,321,236) 45R, — | 
23)30,942,655 an 30.635,100 50,523,246 48.883,051 19,357,553) 383; — | 
: 30/30,732,402, 323,000 out 29,751,030 61,526,869) 53,816,955,19,431,372) 31g — 
903 
Jan. 631,172,636 69,000 out) 29,651.590 54,867,657! 52,787,996 19,991.046 363 — 


Subjoined is our usual table, affording a comparative view of 


the Bank Returns, the Bank Rate of Discount, the Price of | 


Consols, the Price of Wheat, and the Leading Exchanges during 
a period of three years corresponding with the present date as 





well as ten years back, viz.:— 

At eorresponding date Jan. ll, | Jan. 10,' Jan. 3, Jan. 8, Jan. 6, 

with the present weck, 1899, 1906. MF 1908. 1969 
Circulation (excluding £ £ & t a 

Bank post bills) ........ 7,721,429 29,432,270 28,685,145. 28 948,020 29.631.590 
Public deposits .......... 7,690,790 8,090,486 6,416,573: 5,268,056 7,551,371 
Other deposits............ 41,513,333 47,972,865 47,127,057 45,080,619 47,316,296 
Government securities.... 15,192,0°6 18,339,473 17,358,516, 1€,332,136 17,590,865 
Other securities .......... 32,040,707 37,015,725 32,842,040 27,763,949, 35 197,151 
Reserve of notes and coin 20,059,008 18,815,588 21,413,555, 24,273.388 19,991,046 
Coin and bullion.......... 30,980,408 29,797,858, 31,659,000 34,771,408 31,172,636 | 
Proportion of reserve to 

POMED <p ccbeeectaaee qWOS% “32 40 % 484% 368% 
Bauk rate of discount ... 4% 4 6% 6% an % 
Marketrate, 3months’ bills 28 .}4 38 ta 448 5 4a 3 23 
Price of Gonsols esenconece 410; 895; voi 73} 83 Fe 
Price of silver peroz ... 27 fad 3030 313d 25¢Ra Zated 
Average price of wheat....; 27s 04 28s 40 26s 0d 35s 14 32s 04 
Exchange on Paris (short) 25-20.25 25.10-124 25.20-224  25,.16}-18; 25.10 125 

— Amsterdam (short), 12.1!-2}  12,12-2 12.24-28 | 12.2-2} 12 14 1d 

— Hamburg (3 meena 20.67-79 | 20. €6- 70 20.78-82 | 20.78-82 *0 6u-64 


Clearing- house return .. 


The amount of the ‘' other deposits ” compared with the 
securities,"’ 


‘other 
showed in 1899 an excess of £9.472,626, and in 19c6 


an excess of 10,957,140, in 1907 an excess of £14,285,017, and | 


in 1908 anexcess of £17,316,679. 


In 1909 there is an excess of 
£12,119,165. 


The Bank rate in 1906 at the corresponding date was 4 pet 
cent., and money was in pes supply at 144 to 2% per cent. 
Discount rates eased off from 3/§ to 3% per cent. for three 
months’ bills, though some uncertainty prevailed owing to talk 
of a large amount being provided in France by way of a tem- 
porary advance to Russia. The stock markets were firm, but 
rather inactive. 

In the corresponding week of 1907 the Bank rate was. 6 pet 
cent. There had been hopes of a reduction to 5 per cent., but 
the American exchange fell away, and gold demands from South 
America seemed probable, so that no change was made. The 
open market rate for three months’ bills fell to 442 per cent., but 
subsequently hardened. ‘the tone on the Stock Exchange was 
fairly good. 


In the corresponding week of 1908 the Bank rate was 7 per 
cent. In the open market large sums were repaid to the Bank, 
and day-to-day rates were harder at 414-414 per cent. Three 
months’ bills were easier at 413-454 per cent. 

BANKERS’ CLEARING RETURNS. 

The following figures from the official returns show the 
amount of bills and cheques cleared at the Bankers’ Clearing- 
house. Special days are given separately, together with the 
total increase or decrease to date in each case :— 





























; Country _ 
Weeks Ending ' Town Clearing. Clearing. Total, 
1908, # s é 
Jan.1 to Nov. 18 .cooccces 9, 89,360,000 945,170,000 10,634,570,000 
Bess 00dacctres 192,666,000 19,070,000 211,736,000 
Dec, D conssceeste 260,793,900 19,297,000 280,030,000 
FT neetcess eee 195,134,000 034 ,000 218,168,000 
eee pesan 249,940,0°0 | 21.158,000 271,098,000 
BP daddiocsedes 209,523,000 | 19,731 ‘000 } 229,254,000 
ae Seminedsauns 205,825 000 13,552,000 217,377,000 
see ongeneanenen 54,855,000 3,254,000 58,109,000 
Jan. G cddeospavonne 216,763,000 | 20,312,000 237, 075,000 
Wotel, WS vissiiscievecies 216,7€3 000 20,312,000 237 075 030 
Corresponding total 1908 .. 276,667,000 | 28,686,000 | 205,333,000 
Iacrease or Decrease in { — 59,904,000 |— 8.374.000 _— 68 278.000 
ee -l = 265% |e WIIG = 126% 
Gross total in 1908 .....,.. lly ; | 1,084,265,000 | 12.170,362,000 
Do 1907.......... vitesee,,  11656,950,000 | 1,073,44 | 12,730, 

Inctease or Decrease ie — 600,854,000 |— 9,177,000 |— 6 

WOB.icsiccecceecereret, = 516% | me O85% |=” 479% 


ONOMIST. 


« 154,453,000 228,92 1,000 255,131.000 254,311,000 295,184,000 


—= 


[J anuary 9, ), 1909, | 
































; SPECIAL Days. 
— EET re I 
| Stock Exchange Pay Days. Consols Pay Days. ~ ee « Mt the | 
| Date. , é “Date. | & | Dawe) «lil 
1908. 1908, 1908, | I 
| Jan, * to Aug. 13 990,568,000 May 6 42,957,000 May 4 44,391,000 \) 
| ARs ST. cconskive 60,877,000 June 1 57,479,000 June 4 34) 22,000 i} 
Ls | epgees 70,257,000 July 1 76,285,000 July 4) 37° 246,99 | 
50. cesecees 85,833,000 Aug. 6 44,110,090 Ane. 4 50 003.000 |! 
{1 Oct. 15. cccacveces| 71,529,000 Sep. ] 39,670,000 Sep. 4 50,128 009 } 
| Micah oahevs 75,718,000 Oct. 1 67,9250000ct. 3° "+90, 00g | 
SG. Bh ccncentes 78588,000 Nov, 5)  42,498,000Nov. 4 + 407/009 || 
i sccoestens 83,711.00 Dec. 1 47,459,000 Dec. 4 — 37,327/q9 | 
| 0. Dh aanesdiens 71,607,00C 1909. 1909. er 
| Weisacutncss 84,810,000 Jan. 6 49,983,000 Jan. 4 19 503 
| Tota), 1908 ...... 1,672,498.00 49,9830K, .. | 495950 
| Corresponding \ 
total, 1907....  1,822,27300 =, 54,910,000. 8,492,000 | 
| Inc. or Dec. { = 149,775,000... 4,927,080 6 i+ Linton! 
| $1308 ....1)= B21 % es = 897% ‘ = 8614 | 
| Gross totalin 1907) 1,822,273.000,_.. 631.893,000.. os 513,000 
| Do 1906........ 2,031,582,000, ., 644,534,000 .. 524,816,000 || 
ine, or Dec.)|— 209,309,000 .. — 12.641,000 .. + 17,697,009 
in1907 ....);i= 100% = 196% = 437 4 
| * The “Fourth” fell on Sunday. 
PROVINCIAL CLEARING RETURNS. 
| oe 1908. | Ine. or Lee, 
| MANCHESTER— £ £ £ 9, 
| Whole year to Dec. 31. 288, 555,300 320,296,300 —Sl 741000 $90 
Jan. lto dan. 2 scscse 1,737,100 2,515,600; — 578,500, 24 


| LIVERPOOL— 


Whole year to Dec. 31../176,974,100 196,325,800|\—9,351,700 476 





Jan. ltoJan.2 ......! 1,325,900 1,501,700:'— 175,800 1170 
| BIRMINGHAM— r - 
| Whole year to Dec. 31.. 56,242,800 61,510,600'—5,267,800 8:56 || 
| Jan. ltoJan.2 ...... 826,800 904,600|-- 77,800 860) 
| WEWOCASTLE-ON-TYNE- Fa Aiyset takes “a ad 
Whole year to Dec. 31..} 46,140,200, 58,390,500 —12250300 209 


gen. i’todam!2 .:.... 200,900 


344,300,— 143,400 41-64 


—- or ee eee - ~ 
' 








BRISTOL— 
Whole year to Dec. 31.. 
Jan. 1 to Jan. 2 


31,078,400, 31,340,700 — 
536, 500! 326.900 « 


by the leading Continental and the New York Associated Banks 


‘lhe principal items in the latest weekly accounts published | 


262300 08} 
9 600 29 l 


are compared below with the previous statement and with the | 


| corresponding statement of last year:— 


BANK OF FRANCE. 


Comparative Increase 
Jan.7, _Dec.31, Jan. 9, or Decrease. 
1909 1908. 1908. Fast yas: Year| 
——— eam Week. 
ASSETS. £ £ £ £ £ 


Coin and bullion—Gold 140,717,000 139.529,000 106,975 000 + 1,188,000 + 33 744 
- Silver 35,329,000 35,315,000 36.621,000 + 5,000 
| Government securities .. 16708000 15,704,008 15,704,000 
Discount and advances... 56,896,000 61,801,000 78,237,000 — 4,955,000 — 21,571 
| LIABILITIES. 

NG 6 oc cus vanes cin dee 209,224,000 299,021,000 192,321,000 + 205,000 + 99 
Government deposits.... 
} 
! 
| 
| 


Private deposits 2.195.000 24662.000 21.446 009 +1.535,000 + 4,749, 


BANK OF ITALY. 





Dec. 10, ; Nov. 20, | Dee. 10, Last 

1908. 1908, || 1907. Week. Lass Yoar 

A8sETS. £ £ £ a 

ee 42,183,000 41,899,000, 41,157,009 + 244,C00 + 136,000 

DM scscedaceucs 14,503,00C' 15.138,000, 18,726,000 — 655,000 4,255,000 
| Foreign bills ........... 2,858,000) 2,925,000 2,628,900 67,000,+ 230,000 | 
RRVOMOER 20 6600c06e00Ks 2,942,00C; 2,846.00C' 2,955,000 + 96.000 15,000 | 
Government securities .., 6 792.00C 6.87900) 5,941,000 — 87.00% + 851,00) 
Other securities ........ 1,297,000; 1,349,000) 1,974,000 — 52000. — 677,00 
LIABILITIES, | 
Note circulation .,...... 54,781,00C| 55,485,000) 65,405 000 — "04,000, — 624,000 | 
Current accounts........ 2,938,000 2,881,000! 3,105,000 + 57,000 — 167,000 |) 
Deposits at notice ......' 5.174000’ 5,396,000 4'810.000 - 152.000 + am 

_ IMPERIAL BANK OF G@RMANY. 

Dee. 31, “Dee. 25, ~ Dec. 31, Last } 

| 1908, 1 1907. "| Week. Toast Year, 
ASsxETSs. £ £ £ ij 

Coin and bullion ........ 49,007,000 52,953,000 35,209 000 —3, ot6. 000 + 13,798,000 


Discounts and advances 66,762,000 49,055,000 92,895,000 + 17707000 — 26,155, 000 | 


LiaBILITIES. 
Notes in circulation .... 98,769,000 79,401,000 94,296,000 + 19368000 + 4 473.000 | 
32, 829, 000 36, 520 000 32,925 000 —3 691,000 + 96 000 | 


Current accounts........ 
SWISS NATIONAL BANK. 





| Dec. 31, | Dee. 25, | Dec. 31, | { ~ Last | aie 
1908. | 1908. 197, Week Last Year 
Assets. £ a .-.| £ £ - 
Coin and bullion—Gold, 4,699,000) 4,7¢6,000! 5,019,000) — — 7,000 + 1,680,000 
Silver} 288,000; 361,000 1 234,000\—-_—«- 73,000 + = 54 
Discourt and advances) 4 755,000 3 224,000 4,331,000 + 1,551, 000) + 424,000 
LIABILITIES. | ono {I 
Notes in circulation ..| 8,160,000 6,964 000 6,369,000 + 1,196,000) + 1,791) ae 
Deposits .......-......' 1,215,000! 994.000’ 1,070,000 + ‘221. ono! + = 145. 
NATIONAL BANK OF BELGIUM. a 
, Jan. 2, . Dec. 24, Jax.2, Last 
1909, —_ 1908. Week, Last Year. 
AsskTs. | £ | ’ £ £ A 20 
Coin and buhion ........ 6,350,000 aan, 000 5,424000— 740 + ot ond 
Other sneurities eienenice reeteee 26,245,000 28,008,000 + 509,u00 — 1,25 
ABILITIES. 
Notes in circulation ....) | 32,010,000 30,409 000 SDEILOD + 160 300 + 10879 | 
Ourrent acoounts........ 3,599,000 3,758,000 5,343,000 — 159,000 — 1,74 








aaa ae aT Deena eSSeeeaenesneseestcnetastenthesneechesntinanesseitinseenissinenesieteseesnee estates eee 


5,000 
4,470,000 6,684,000 _ 5,528,000 — 2,214 000 — 1 058,008 
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ilver 4,038,000 4,110,000 4,463000— 22000~ 375.000 
Discounts and advances 13,130,000 12,459,000 13,092,000 + 689,000 + 128,000 
ABILITIES | 
wotes in circulation ....| 24,415,000 22,584,000 23,748,000 +1,451,000 + 687,000 
Deposits .......eeeeeeee' 398,000 562,000 401,000 — '164'600— 3. 000 
as NATIONAL BANK OF DENMARK. 
- ee “| Dee. 31, | Nov. 30, ; Dec. 31,; Last 
;} 1908. | 1908. 1907. Month. Last Year. 
ASSETS. £ £ £ £ £ 
| ‘in and bullion .......- | 3,884,000; 3,968,000 3,915,000 — 84,000 31,000 
| Discounts and advances.| 5,120,006) 4,707,000, 4,995,400 + 413,000 + —125.0c0 
H} Balance abroad and} | 
sreign bills coerce] 601,000 746,CO0O 387,000 — 145,000 + 211,000 
OU cacacevevess ee}  240,0C0) 210,000, = 152,000 <a + 88,000 
LIABILITIES. | 
| wotes in circulation ....| 6,862.00} 6,612,000! 6,764,000 + 250.000 + 98,900 
| Deposits .......eccesees 1,054,000! 1.119.000, 778,000 — 65.000 + 276,000 
BANK OF SWEDEN. 
“dan. 2, | Dec. 24, Jan. 4, 
1909. 1908 1908. J.ast Week Cast Year 
ASSETS £ £ £ £ £ 
ee. cc copntvanksebees 4,343,000! 4.255.000 5,906.000+ 119,000 + 437000 
Balance abroad and ; 
foreign bills .......+-- 1 637,000; 1863000 1445000— 1660NK + 2520 
Swedish and foreign 
Government securities 644,000 692 000 337,000 + 42,000 + 207,00 | 
Discounts and loans .... 11,800,00 11,410,000 135.432,00 + 390,000 — 1,632 000 
LIABILITIES 
Notes in circulation .... | 11,050,000; 10,357,000 10,730,000 + 693,000+ 320000 
Deposits at notice ...... 2610 000| 2.734.000 2.476.000 124.000 + 184,000 
AUST0-MUNGAKIAN BANK 
oJ Dec.31, Vee. 23. Dec. 31, Last 
1908. 1908. 1v07, Week. Last Year. 
AssETS £ £ £ £ £ 
Coin and bullion—Gold 49 249,000 49,150,000 45.803000 + 599.000 + 3,411,000 
- Silver 12,225000 12.189090 11,728000+ 35000 + 497,000 | 


energy mm ihn canepeganapannatahatinttincadiaattalaat 











—— 
ary. ¢ | 
January 9, 1909. 
NETHERLANDS BANK. 
a Jan. 2, Dec. 26, Jan.4, ase 
| 1908, 190s. 1907. Week. Last Year. 
ASSETS. £ £ £ £ 
Gold 8425,000 8,418,000 17,650,000 +  7,000+4+ 175,000 


Coin and bullies 





Discount advances, 





LIABILITIES, 
Circulation 


_ BANK OF NORWAY. 


&c... 


$2,695 000 26,911,000 36,592,000 + 
88,037,000 81,184,000 84,501,000 + 


5,784,000 — 3,697,000 


6,853,090 + 3,536,0C0 


Dec. 31, , Dec. 22, ; Dec. 31, Last 
1908. | 1908, 1907. Week. Gast Year 

ASSETS, | z£ | £ z £ £ 
ey. eeecess 1,747,000' 1,656,000 1,702,000 + 91,000 + $5,000 
Balance abroad and | 

foreign bills .......... 1,270,000! 1,301,000 1,341,000 31,000 — 71,000 
Foreign Government se 
GE. déccukso nadie ia 555,000 554,000 569.000 + 1000— 14,000 
ahenegte and loans ....| 2,667,000) 2,568,000; 2,487,000 + 99,000 + 120.00) | 
ABILITIES, { 
Notes in circulation ....| 4,C07,000! 4,200,000 4,050,000 — 195,000 43,020 
Deposits at notice ...... $71,000! 518,000 517,000 + 153,000 45.000 
BANK OF RUSSIA. 
Dec.16/29, Dec. 8/21, Dec.16/29, Last Laat Year. 
1908. 190s. 1907, Week. 

ASSETS, £ £ £ £ £ 
Gold..... ss eeeeeseeeees 207,893,000 167 670,000 94,825006 + 223,000 +130680C0 
Balance abroad ........ 12,584,000 15,558,006 22677,000 — 954.0% —10095,000 
Bilverand subsidiary coin 7,028000' 6870,000 5.590000 + 15300 + 1,438 000 | 
Securities and shortioans' 22346000 32 201,000 37,872003 + :!4200° — 5,526 000 

, Other loans and advances 14502000 14 397,000 15,556,000 + 105,000 — 1.054.000 
Secirities belonging to 
MN ston naicasalein te 9,552,000, 9.2850% 9257.000 + 66000 + 115000 | 
Miscellaneous .......... 4,995,000; 5iii,wwe 5997000 — 116,000 — 1,002,000 
Balances due by} 
branches and treasurie: ee 
188,700,000 189 075,000 191.7540) 0 3034,00) 


; LIABILITIES, 
Notes in circulation 


--+~ 110,182,000 


111 760 000 116.67! ,0U0 


‘apital of the bank....../ 6,500,000) 5,500,000 5,504,90 
Deposits and current 
RUNG sce cvacece. % 42,032 000, 46.082 000 45,730,000 -- 


Treasury account 

Miscellaneous ......... 

Balances due to branches| 
and treasuries 


_ 188,700 000 


_ BANK 
~~ Dee. 26, 
1908. 


, £ 
i ihevekunawissmbaiaad 15 805 000 
32,423 JOO 
. 356'8,000 


13,856,000 
9 870,000 


5,289,000 


9,744,000 15 476,000 
10,044,000 8,558,000 - 


5,947,000 2,005,000 


OF SPAIN. 

Dec 19, Dee. 23, 
190s. iy07, 
£ £ 

1579900 15,6>2,000 

526.600) 25,676,000 

35,628 YOO 76,952 000 


189 076 090 19!,754,000 — 


+ 4,092,000 + 


+/+ 


Teasury 


tions, 


&ec 


bills, 


Liasrrrres, 
Circulation 


POsit 
aceon 


8 
nts 


ee 


and 


13,173,000 13,779,000 15,779,000 
6.000,000 6.000.000 6 000,000 
65 290 0OL 62,242 000 + 

! 


evébasens -ses+ 18958 09M 18.942 07 20 292 9) + 
NEW YORK ASSOCIATED BANKS. 


tenders 


Legal 
Loans and discounts 
IABILITLES, 


Circulation 


_G 
Posits 
Reserve (Specie & 

re 


o] Excess 


In the above 


at 104; 


Kroner as 


Curren 


ee 


--<-saScneReeteseEEstneeresnieeeeeee ee 


the 
vis 


19/) 


"ee eessveccsces 


Net deposits (ine. U.8.)! 
vernment 


St eeeee 


aed: 54,326.00 53,840 00'| 32,425 02 


«oe 254 644,000 | 255,55 ),00 226,574,080 — 
| 


tee eeees! 


Notes) 70,235,00 | 69,492,00C! 5 },122,90 
pe Fiseepe teeeees) €6,043, 000) 66,107,000) £2,425,00., 
Deficit Of actual reserve! 

— of actual reserve| / 
tables the Reichsmark is converted at 1s; the Austrian crowa | 
the Swedish kronor at18 per £,the Norwegian 


Dutch florin at 1s 8d, 
frano, lira, and peseta at 25 per 4. 


Sper £, and the 


| Jan. 2, | Dec. 26, | Jan. 4, 
| 1909. | 1908. 1% 8 
Bee be 


+t 


15910 00C) 15,6520K 11693 J) + 


+r 


10,072,00'| 9825,020! 14,164 da 


deposits) . 264,174,0CC 264,450 00L,229,69 1.00. — 
overnment de | | 


1,754,00:} 1854.00) 15,232,00 


+ 


4,193,00/ 5,385,000, we 
rey harrseny Se * TF 


reduced into English money at 4s per dollar. 


6 + 1,504,000 
+ 1,275 000 


$75.0 — 3.054.000 | 


Last Year. 


6,000 + 153.000 
+ 6 747,000 
— 1,304,000 


370,000 + 3,418 000 
19m) — 1,334,000 


Last 
Week. 
£ 
435 OO 
258 JUF 
05,000 


216,00 


Last Year, 
& 
+15,902,000 
+ 4,212,000 
+ 28,97C,000 
— 4,392,000 
255.001 +54,480,000 
100 000 —135 598 000 


744,0X | + 21,114 000 
64,9. + 13,622,000 
803,000, 


American | 


at the beginning of the week with a plethora of money, 


| themselves felt 
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Discount and Loan Market.—The market found itself 





though the heavy repayments to the Bank enabled lenders to 
maintain rates, there was still abundance of credit with the 
dividend payments. The heavy repayments began to make 
upon the short loan market, but as the 
prospect of arise in the Bank rate came within view money 


| was kept for short loans, so that the rate is no higher than 


13-{ per cent. for day or weekly periods. The discount 
market has demonstrated a much more lively change of senti- 
ment. Atthe beginning of the week there was still a strong dis- 
inclination to take three months’ paper, but the quotation was 
called 2-2; per cent. When Paris took the gold in the open 
market on Monday at a higher price and the French cheque 
remained weak, there were signs of uneasiness, and though 
there were few takers the quotation hardened appreciably. 
Che withdrawal of gold for South America produced its own 
eltect, and three months’ maturities on Thursday were firm at 
zi. The market has really become scared at a rise in the 
Kank rate before the Russian loan is out. If more xzold goes 
abroad without the Cape arrivals being secured by London, 
with the present level of the Reserve a rise may occur. This 
fear brought out a fair number of bills on Friday, and the 
rate rose to 2{ firm. Thursday’s Bank return reflected the 
movement of currency back from the country and the 
heavy repayments to the Bank. Other Securities were down 
by nearly 10 millions, but Private Deposits are only down 
6{ millions. The net movements of the week result in an 
increase in the Reserve, which is half a million more at just 
Inde r 20 millions. 

The subjoined table shows the rates guoted from day to 
day during the week : ~ 


we Sat. Mon. Tues. Wed. Thur.| in 
} 
{1S 1S S-LS 
| PRONE: cic ccdeccuhedweusaéaxeee 2h 24 24 24 24 24 
| Market rates of discount: — | 
60 days’ bankers’ drafts ........ 24; 22 2 1¢8 2 14§ 2 (28 23 
3 months’ do.. ......ceeeeess-2fs 32 ge2 Pe2® Pe2ey 422 23 
i... gg) a 2s 23 24 24 24 2+ 22 
CU Qiiiincékdinccatnases 23 26 26 22 2a 24 2 
Loans:—Day today ............ 2 +1 41 al 41 hi Alt 4 
MENG: xtc ccchatetencduuenauns 1? 214 1s §1k 68k 6423) ailg 
Fortnight (at last Settlement)... 4 bt BF 33 $2 3¢ % 
Deposit allowances:—Banks ....1 i 1 l i i l 
Discount houses at call........ l l 1 1 1 1 l 
Ar notice a a? a i; ; l; 1 1+ lt 





lhe following is a comparison with previous weeks :— 


i) 
§ > Bank Bills. Trade Bills.* 
ec cna amis 
= 3 Months. 4 Months. 6 Months. 3 Months. 4 Months. 6 Months. 
1908, % % % % ae % % 
Sept. 25..1 13; ll 2 2h g 2k 24 
Oct. 2..1 lg J8 18,18 12:2 2 120 «2 «| 2 25 | 24 
C43 l¢eg 1k | @ 2 0 2h 2 of 2 23 
16..1 1g = GR 2 2% 23 2 2 2 
23..t 1 2 2 26128 2,23 2/2 232 3 
32..14 2 2 25 a sie 6S. le 
| Nov. 6..14 2 ts | 28 it BE 2% 4 | 24 7) 3 
13.3} 25 2+ 2 sim 318 314 34 
20.13 2 23 2a | 24 2% 862 | 2 3 
27.. 23 2 4 28 4 24 24 3\2 3/2 3 
Dee. 3..2 23 | ab # | 2% a, 2 2) 2 2:24 3 
1:..28 4 2% th 2 § | 2t § 24 24 2 3 
17.23 2 2 2+ 24 zt 22 2 2 2 3 
23 2h 2 24 24 3 | 2) 3. 2 3 
190?. 
Jan. 12 2' 2& 4 24 2 2k | 24 
$i0] 28 23 25 24 i 2% 3  @& 3 


* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 

The following is from Messrs Pixley and Abell’s Circular, 
dated January 7th :— 

Gold —Bar gold, fine, 77s 103d per oz standard ; United States gold 

coin, 76s 53d per oz. nominai ; German gold coin, 76s 52d per oz 
nominal; trench gold coin, 76s 53d per oz nominal; japanese 
yen, 76s 5%d per oz nominal. ‘ 
“ Silver--Bar silver, fine, 23!3d per oz standard; ditto two 
months delivery, 232d per oz standard ; cake silver, 254}.4 per oz ; 
Mexican dollars, uominal; quicksilver, £38 ros, 3 per vent. dis- 
cuunt, 

Messrs Samuel Montague and Co. make the following com- 
ments on the silver market:—‘It is obvious from the diver- 
vent movements of spot and forward silver during the last 
week that the price is mainly governed by the scantiness of 
stocks on this market. The pressure caused by constant 
‘bear’ covering, added to the ordinary demand for immediate 
delivery both for the East and the Coutinent, acts persistently 
as a lever to move the cash price upward; and, as there is 
still a tendency on the part of Indian speculators to sell for 
forward delivery, the Cuinése bankers are able to purchase 
their requiremeats at considerably below the cash price. We 
stated in our annual letter that the output from the Cobalt 


| district for 1998 would be at least 15,000,000 ounces, We 


now learn that the output irom January ist to September 30th 


WAS 12,223,834 Ounces, and, therefore, a fair estimate for the 


| whole of 1908 would be between 16 and 17 millions, compared 


with ro for 1907. By» the same mail we are informed that 
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about 50 miles west of Cobalt there is a new mining district 
called Gowganda, at present difficult of access, whioh, with 





that happy optimism so usual in mining circles, is described | 


i 

| as likely to prove a second Cobalt. On the 22nd ultimo a 

|| shipment of 405,000 ounces was made from San Francisco to 

| the East.” 

| The India Council on Wednesday offered for tender 
Rs.12,000,000 in remittances on India, and the applications 

|} amounted to Ks.78,300,000 at 1s ojfd to 1s 3 31-32d. The 

| following statement gives the resuit of the 

| 

| 

| 

' 


trom the 
beginning of the current financial year :— 


sales 
Rs, 
226,569,537 


£ 
15,132 061 


April 1, 1907, to March 31, 1908 


et eeeeee 


April 1, 1908, to December 30, 1908 ...... 
Week ending January 6, 1909 


6 071.239 
1,095,186 


91,479,791 
16,479,782 





107,959,575 see 


The foreign movements of gold to and from the Bank since last 
week have been as follows :— 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest oo Usance | Latest ine : 
uX- . 4X 8 
Dates. change Dates Pr ance 
ee Jan. 8, 257104 Cheques |Lisbon ......). Jan. 7) 424-2 ‘Aataion, 
| Brussels.....-—— 7 25'18-19 » |Madrid...... — 8 278 - 
Amsterdam.., — 7 12:054-64 Short. Italy ........ — 7 2516. : 
Berlin ...... — 8 20-48 » _ \Rio Janeiro..)— 5) 15.44 %atye 
WO. véased — 7 2035 3 months/Buenos Ayres — 4 48131 QQdycu 
Hamburg .. — 7 20464 | Short. |Montevideo.. Dec.11 5) ) dys st 
Frankfort .. & 2045 a Calcutta ....\Jan. 7 1/3 eleg’nh 
| Vienna — & 23:97 7 Bombay ....;— 7 1/3 transfer 
| Bt Petersbrg. — 7 94:87} 5 months|Hong Kong...;— "% 1/94 ore 
| New York ...— & 4°85 60 days ‘Shanghai ol — 7 se r 
OTHER EXCHANGES. 
SoutTH AFRICA. 
London on §.A. S.A. on London 
MD Se awanecncses - $§% dis.| Sight ...........0.. dis, 
50 days ....... cocce Lng gp | SO days 20.000. oes gf: 
- » (‘iewnks ee, eee re rere 
OP ie: cake etn eae da) ane a Wak Ae ein hoe Se 
EBD gg  sbeeeeser we Cee 
AUSTRALIA 
London on Australia. Australia on Londor 
| Buying. Selling. Buying. Selling, || 
ne GMD. ccs cces Par. os CD adsecess 101 || 
98 On Demand.. Par. 994 On Demand.. = 100; | 
97 ee eee -- | 993 de ee 100; | 
974 G60 djs ...... -- | 99 60 d/s ...... 993 || 


\ 


7,166,425 
Allotments since last week :— 
| Rs. 
Wednesday 2,918,000 in bills on Calcutta.........06. ) i tall 
] 1,504,009 in bills on Bombay.......000-+ , At ie oie about 
| se 1,067,000 in bills on Madras ........... } ; 
” .-.. 2,592,000 in transfers on Calcutta ...... Is 383d. abc 
} ss .... 3,019,000 in transfers on Bombay ...... \ At "16 & 1, about 
| — ees $00,000 in transfers on Madras ........ j = 
» dene 500,000 in bills on Calcutta ............ ) 233 
| : "77 500,000 in bills on Madras .. ........5 At 1s 33d. 
~ eens 400,000 in transfers on Madras ........ At ls 4d. 
Thursday 75,000 in bills on Calcutta ......ceceee At ls 342d 
The amount to be offered next week will be Ks.12,000,000' | 
\| The movements in the spot and forward prices of bar silver 
| from day to day during the week have been as follows :— | 
| Cash. Two Months, 
d d 
pat, 3 veckasouian ascentescse Bene sees “See 
= “Saneanan cenbcadmeneshie Sa ai ee 
| Daxsubhdaniins siaketgue. 2 need Fe 
= i Agerienaiali etirccsecss a :aeen ee 
| Dept Gehaniaeds as ee one 
D icdisnnsechacan ‘ -» 232 234 


ARRIVALS. £ WITHDRAWALS. 












A sub-branch of the Meckering Branch of the Western 
Australian Bank has been opened at Cunderdin, Western 
Australia. 

The London and South-Western Bank, Limited, will open 
a branch at No. 16 High street, North Finchley, to be known 
as the North Finchley Branch, on Monday next, 11th inst. 
This bank also opened a branch at Beaconsfield on Monday 
last. 

Tenders for {2,500,000 in six months Treasury bills were 
opened on 6th inst., and the total amount applied for was 
£ 3,040,000. 
in full. The average rate of discount was {1 19s 6d. The 


exclusive of those issued privately :— 












Sat., Australia ...... 6,000, Wed, S.America.... 75,000 | 
Oe GENER oc ccnsevs - 1,041,000 Thurs., Buenos Ayres.. 150,000 
i Las Palmas .. 5,000 | 
» S. America.... 817,000 | 
1,047,000 1,097,000 


The discount quotations current in the chief continental 


cities are as follows :— 
Bank Open Bank Open 
Rate. Market. Rate. Market, 
% % % % 
Paris ...... 3 Jan. 23, 08] 24 | Genoa...... 5 Jan. 27, '08) 3: 
Berlin...... 4 June 18 '08) 24 | Geneva .... 34Mar.19, '08) 3; 
Hamburg .. 4 June 18 '08} 24 | St Petersbrg 5gJuly 9, '08) nou | 
| Frankfort .. 4 June 18'08; 24 | Madrid .... 44Sep. 24,05) 34 
| Amsterdam . 3 June 5,'08) 2? Lisbon .... 6 Jan. 9,'03) 4 
| Brussels.... 3 July 16, '08} 24 Stockholm.. 5 Jan. 6,'09) 5 
Vienna .... 4 May 7, 08} 3§ | Christiania . 5 Aug. 8,'08) 5 
Rome ...... 5 Jan. 27, '08) 3f Copenhagen 54 Oct. 24,'08) 5 
Turin ...... 5 Jan.27, '08} 3Z |, 

At other centres the latest recorded quotations are :— 
New York (call money).... 24 Calcutta, Bank min....... ; 
Ditto (endorsed Bills).. 33 to4 | Bombay, Bank min....... 6 

The following are the standards for gold points of the 


principal gold exchanges :— 


| Frances. FRENCH. Marks, GERMAN. Dollars. AMERICAN 
324—4 p. mille for us 20.52—5 per mille for us 4.89—5 per mille for us 
2 Par 20.43—Par 4.867—Par | 
124—4 p. milleagst us 20.33—5p. milleagst us | 4.827—8 per mille agst 08 


Tenders at £98 19s 3d and above will receive | 


following is a statement of the Treasury bills outstanding, | 


AVeLAaRS = 
Date. Amount. Rate of | Duration. es 
Discount. y: 

1908. £ a ee 
ERS 06 in tes 3,000,000 116 6 | 3 months Jan. 26, 1909 
July 27...... ; 2,500,000 2 1 4 | 6 months Jan. 27, 1909 
ee | ere 2,500,000 | 2 111 | 3 months Feb. 16, 1909 | 
Oe: Bisecnine 2.500.000 2 4 O . 6 months Feb. 17, 1909 | 
Beet. Bhoccccess 2,500,000 117 2 | 6 months Mar. 28, 1909 
| Seer - 2,500,000 117 5 | 6 months June 19,1909 | 
<5 2,500,000 11910 $$ 6 months June 28, 1909 | 

1909. 

a eee 2,500,000 119 6 6 months July 11, 1909 
ia Total eae bak 20,500,000 _ caer = 
LONDON COURSE OF EXCHANGE. 

Price Negotiated on ’Change. 
On Usacc3e. | — 
Jan, 5. Jan.7 

Paris 6005605 5.0006006000s0008% Cheques 25 10 25 sat 25 10 25 124 
DIG  wccccccrccccccccccvccecel 3 months; 25 274 25 324 25 27h 25 324 
ee eee net do | 25 274 25 324 | 25 28% 25 33% 
Amsterdam .......... ..--|Cheques|12 1 12 12;12 le 12 
S.”, bvidekodenanl .../3months| 12 3: 12 23/12 3 12 34 
SS Scabeceseach eve san ” | 20 60 20 64 (20 60 20 63 
PEE -s civesdoessvensdcccseoel ” 20 €0 20 64 WW 60 20 64 
END cin. vnSescrecedhscavesest ” 20 6) 20 6&6 (20 60 20 64 
Vienna and Trieste ............ ” 2423 #%24 27 | 24 23 24 27 
DOO. bon é-5 60 650 ssdeenesee ses ” | 25 333 25 38% | 25 337 25 383 
ROP ORMOE oc ino ccevcsceede | ° 24 i 24 ai 243; 
EE ths as cmspeltasteny seals e 24 24t2 24ta 2449 
Genoa, Naples, &. ........00-+} ® 25 42 25 476 25 414 25 46 

Madrid, Barcelona, &c. ........ e sah 422, 42 a 

EASDOM wp nccoccccccocccccccece! ” | 42t8 4325 42 4 
DORRRIIED i. 0.050 06. 65dckecncdsen | e 125 35 2 40 | 25 33% 25 38% 





The latest exchanges are :— 


French ‘‘cheque"’ exchange 25f 104c, or 44 per mille agst us 
German short exchange .. 20m 48pf, or 2; for us. 
New York exchange 


** Cable transfers’’ ..-....9$4.874, or 1} per mille for us. 





THE STOCK MARKETS. 


Stock EXxcHANGE SETTLING Days. 

CONTINUATION, Pay. 
Mines, January 11 and 25. General, January 14 and 25 

General, January 12 and 26. Consols, Feb. 3. 


The influence of foreign politics was most marked in the 
stock markets at the beginning of the week. The dark cloud| 
fortunately passed away, but it left the markets with little to i 
divert its attention save the issue of large and important) 
loans. The Chilian loan went remarkably well, though It }5 | 
generally believed that professional stagging was much i 
evidence. Despite political animosity displayed by the Jewis# 
committee to the loan the Finnish issue was taken up without 
the assistance of the underwriters. The Bristol Corporatio! | 
issue was fortunately placed, and the Transvaal loan, th ugh | 
issued in the unpopular form of tendering, was nearly twice | 
subscribed. Beyond these features there are few changes! | 
the markets of any great consequence. The most striking | 


| was the relapse in American rails at the beginning of | 


week, but after the liquidation came to an end the market | 
rallied. A rumour was current on Friday that the Erie were | 
not able to make their issue of bonds, and the whole marke! 
was flat. But when New York came over firm, a bette! 
tendency was shown. The markets closed without animatio®: | 
the gilt-edged markets being weak on fears of the rise in the 

Bank rate at an early date. 


British Government Securities.—The quotations of | 


British Funds have suffered from the 
new issues. The first event in the Consol market was the | 


monthly carry-over, which was arranged with great eas® 


competition "| 
' 
or | 


. ° ° not 
but the influence of major importance was the tendering * 
the Transvaal issue. Instead of the loan being issued 
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| Gxed price it was issued by tender, with a minimum price, 
| oa. torm of emission is not a favourite one, and the applica- 
pn ‘are usually confined to professional financiers. The 
; sult is not particularly encouraging, as the loan was only 


Jied for twice over, and the syndicate which applied for 


a 
-nhstantial amount at 18d per cent. above the minimum got 
~ per ceut. The market was also much disturbed by the 
withdrawal of £1,000,000 from the Bank for South America. 
| rhe result of the week’s business is to leave the market much 
swer, and Consols, which started near 84, have fallen back 


The downward movement is not confined to the 


i 


ty SS 

aremnier security, and Irish Land, Local Loans, and Trans- 
.4] Threes have also relapsed. The renewed outbreak of 

aative trouble in Calcutta has had a prejudicial effect upon 


Indian Government securities. There has been more steadi- 
1 Colonial Government securities. 


ee 





~ CLostne PRic ts, --- 


Move- 
—_ Sat. Mon. Tues. Wed. Thurs. Friday ment. 
Cons. 24% red. 1922) 834 44 8342 42 33H4 $2 832} 83R f 83H 2 B33 3 
Doale Feb. 3... | 83g 42/8348 t8/83ta tH 855 4 835 4) 832 333 %/- 
Guar.23% (Irish Ld)! 86 4 86 4, 85; 64/855 6 85) 6} 853 6} Bab — 4 
} 1) pocal Loans 3% Stk; 98 4 972 84) 974 8 | 974 8 | 974 8 97z 8} 974 8 


Trans. Gov. 3% Sth} 98 #978897 4°97 397 3/97 dor 3 q 

| Bank Btook. ..ccess 264 8 (264 8 2.4 8 '264 8 263 8 254 8 26% 8 

| India 34% red. 1931) 983 9}, 98f 93) 984 9 | 98h | 98% 3 98% § ORE | 4 
Do 3% red. 1948..| 864 3/85 4 B5¢ 6} = °f 85; 63) 853 63) 85; 6} 


ME || Met. Water B.3%E 92¢ ] 92% 4/92 4 92 192° 4 92° 4 


Foreign Government Securities.—The list of inter. 
| national securities dealt in in the London market presents 
| an unfortunate appearance on the week’s business. The in- 
fluences have not been favourable to foreign bonds, and 
quotations have relapsed. The straining of diplomatic rela- 
tions a little more between Servia and Austria was occasioned 

by the speech in the Servian Parliament by a Minister. At 





British Railways.—The Home Railway market started 





| not been extensive. 
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_ The traffic returns of seventeen principal English and Irish 
lines show a decrease of £82,534, equal to 5°5 per cent., for 
tbe week as compared with the corresponding week last 
year; and the three principal Scotch lines show a decrease 
of £8,398, equal to 44 per cent. For the past half-year the 
English and Irish lines exhibit a decrease of £ 1,022,382, equal to 
2 1 per cent., while the Scotch lines for the present half-year 
show a decrease of £153,801, equal to 3-2 per cent. The 
latter are calculated trom August 1st, while the English and 
trish companies commence a new half-year from January Ist. 

The receipts of all the associated companies of the 
sritish Electric Traction Company for the week ended 
January 1st amounted to £27,329 on a total mileage of 423 
miles, Upon such of the lines as were working both last 
year and this year the receipts show an increase of {612 
upon the week. 





Subjoined are the latest closing prices of the more im- 
portant issues as compared with last week's pices :— 
*Making-up” 


Closing Prices-, Ria Prices 

- Last Week To-day or Fai Dec 28. Dec. 9. 
MORN isdn cd tawaanevensee 8&5 ee 8} .—- 1 5 .. & 
entra) London Ordinary .... €5 ee 64 oe 2. © « & 
Grest Central Preferred ...... 213. we 21h 1. — Bee BIR oe Wh 
Grent Hastern ..........cc06 ° 65 - 65 Soa ae he 
Grent Northern Deferred ..... a ee Ree 444. 45 
Great Western.......... ecovce 1238 2s 185 1. — Zee 13 2s 1 
Lancashire and Yorkshire .... 90 ee 90 rere ee 
London, Brighton, &c.,“"A” .. 865 .. 86 _— 4 eo 864... 853 
London, Chatham, Arb. Pref... 64 ee 634 «6 — oe 654... 66 
London and North-Western .. 133 ee 32H 0. — = os 1523... 1315 
London and South-Western .. 136 eo 6137 co + 1 os 637 «2 333 
Metropolitan Consolidated .... 37 aa Sh oem Fee Se 
Metropolitan District ........ 14 os tan lee = Bec Swe 
Midland Preferred ........... ° Ce as 65h op + £.- 623 .. 623 

Do Deferred ...... ecccccccce S52 lke a ee ere > 
North British Ordinary........ Std ae G6 co we ce ce Oe Oe 
North-Eastern—Consols ..... . 125 .. «128 64. ce ee eRe we ae 
S3uth-Eastern “A” ......... ° 324 32 o— 2. BE... B 


American Railways.—Waill Street has recovered from 
the demoralisation experienced at the beginning of the week, 
but the level of prices is well below that ruling a week ago. 
The cause of the reaction may seem a trifle distant, but it 
demonstrates once more how closely the interests are ranged 
in America, and trouble to one atfects all the others. The 
decision of the Court is that the Consolidated Gas Company 
must not charge more than 8o cents per 1,000 feet, which in- 
volves the return of several million dollars to the consumers. 
The decision was followed by a rush of selling, which con- 
tinued on Tuesday, and the heavy liquidation quite demoralised 
the market. Towards the end of the week the market took a 


' distinct turn for the better, the low-priced securities coming 


| 
' 


| in for a fair amount of attention. 


On Friday, however, there 
was another of those inexplicable movements. The market 
opened firm enough, but a reaction soon occurred. Eries 
declined, on the rumour that the company had not been 
permitted to make its bond issue. 

The following are the latest closing prices, &c., of the most 


prominent issues :— “ Making-up’ 


Prices. 
Dec. 28. Dee 9. 


Rise 
or Fail. 


-—Closing Prices—, 
Last Week, Tc-day 


Atchison Com, .......+- eovcece Se ws Sh rs S9f .. 1003 
Baltimore and Ohio ......-.- » Usd . 4 oe + -- 1123 .. lllg 

i Es 6 iivdesadeevannecees 993 wa $5 + . a ee 94 
Chesapeake and Ohio...... J 584 ee 59 -. + oc Sen oe 0 


Ubicago, Mil.,&St. Paul, stk. 1544 .. 154 . 1529 2. 155 
Denver & Rio Grande Ord. £hs. 


Do 5% Non-cum., Pref. ...... 


~ 


384 .. 384 


mam . @ «= a 
rf a ee 


83ix 2. 9 83x 


: one time the recall of the Austrian Ambassador in Belgrade 
was talked of as probable, but the event which threatened to 
have serious consequences quickly vanished when it was 

explained that the reported speech differed materially from 
the actual words. This simple episode was enough to disturb 
the feeling in the Foreign market, and as Russia is 
depending so much upon the- good (feeling in 
Europe tor the success of the loan the effect on 
‘the Russian bonds has been marked. Until the 
| loan is out, support of existing issues is not very noticeable, 
ell | so that adverse influences left a marked impression. It is 
stated that the new loan for 448,000,000 will be issued on the 
| 22nd of this month in Paris and London, the price being in 
| the neighbourhood of go, bearing interest at 44 per cent. | 
| Already Paris has determined to make a market, and quotes | 
the new loan at 2 premium. Japanese issues show little 
| alteration. The success of the Chili loan has left quotations 
of the older stocks at a lower level. The Finnish issue was 
| covered by subscriptions, but though the underwriters were 
| relieved of responsibility, the scrip went to a discount. 
Chinese loans have not suffered from the political events 
|} in China, 
| _ The following are the latest closing prices, &c., of some of a 
the leading stocks :— “ Making-up : 
-—Closing Prices- Rise Prices.” Rs 
| Arzentine 5%, 1886-7 —e : — = a a pay : 
|| Beasilian 4% Bonds, i889...... $0 :2 (80 .c.. «- .. 80, 80. | Mrie Railroad Com. Stock .... 35 .. S58. — Ho. 35 -. 36 
Bulgarian 6%, 1892...... cee. 2 co BE vc Bice sw Se Pee Rain eeveueseee woe pay 30f i 2" co ee 
[irr ne Ra a > a Guahanhenint:....... mb. a g 12149 22147 
| Co! mmb'n Cop. Ext. 8% Bas. 36 Mee a ‘oe iad + “ a4 - re iuttnote Central Shares. ee 20° vie 128 ; - 4 pe 1255 - 1253 

1 | Kevption 4% Unided Debt .... 102 .. MC2h 1. + $1018 .. 101g | Louisville and Masel sme a Dae le Bl as oot 

1d | \ German forpesial BA Saba?" " ie oo = . =a 7 | New York Central teee arenes 128yx .. 13)x -+ 23 a = «+ 1203 

to | NM || Gteek Monopoly, 4%"........- ‘of © Oe eM eS | reese Se OD lt ee Be oe 

ot || SRentinn@S Geld Mentos .. 95 <. Giz .... .. co O58 .. 93 | Wentolbend Western Common fff ie CS eT Te 

ig ET] RETR S Rewtae cocccccsns MOR cc RMS co — fo B00 on OSG | DO Pret nw wwrevsvererwene a 88 aay Ok Sb ce AO 
| he gee, Sterling oct Geta deta eat deat Pennsylvania R.R. @50 Shares 674 «| t8Y + dE 64 .. 66} 
| Mexican Conv. 1809.°°°°72°522 08" 22 agade 18S noay Sl aday | Reading ie wseseeessereeeee Toor BB dee Sines 
l| ortugnese aidems © Deke pues a ee = i ae tse 60s = bo | Southern Ordinary... eocccce ° = . = esa ‘i “* a “° — 
|| Russian Ser. 11.,4% .......... 842 <. 822 ove 5 a aaa. 84 Do Non-cum. Pref vides epronar s ose = cl Ng acd h. a sa 1238 
I] .D05.%, 1906 -......... ws Mews oe knw OO. Ore sicceee, 18TH. MSR — «OD. 188. 18M 
|| Spanieh 4% Sealed ” — — t O5h-.. £5 (inion Pacific Shares.....-+.-. ps . > ee sot 
|| Turkish 4% Unified... ’* 92 ee 28 ean A ee 924 a 9] U. S. Steel Corporation. ....- ° isa “* 1154 - ; 7. 115 a 1154 
| Uruguay, 54% Bonds... 70 ee 70° = ae = 694 2. 69} Do Preferred.......++++«+ eee BT oe St 7 + F vl 495. 4¢ 
| Venezuela 34. an 699 " agx a j os 49° os 464 Wabash Pref. BOG cccccccce ° ee 


Colonial and Foreign Railways. — The only re- 
semblance between the Home and Foreign Railway market is 
that in each case prices have suffered by disappointing 
traffics. At the beginning of the week a heavy decrease in 
the trunk traffic sent prices down of the Preference issues, 


| and quotations have not rallied since. Canadian Pacific, too, 
| have also displayed an easier feeling, and the Common are 


' 4 easier, at 


181. In the Foreign section a much more 
encouraging tendency is observed. Business, however, has 
. The Argentine group generally have 


| risen on the satisfactory traffic returns, the more prominent 


| 


| 
| 


et | the week confidently enough, but the blizzard traffics were | 
re | ‘dough to dishearten the most buoyant of markets. The | 
et |f Market was quite prepared for decreases, but the takes were 
er | oa Worse in some cases than general expectation. The | 
be euth-Eastern, for instance, showed a decline of £11,200, and | 
he “te was no satisfactory reason forthcoming for the un2x- | 

i Pected loss. A decline of £12,000 in the Great Western, of | 
of | £28,000 inthe North-Western, and a fall of over £1,000 in 
ot { € Brighton had a depressing effect from the beginning of 
be . © week to the finish. The discussion of dividends has not 
SC | ‘akened any enthusiasm for Home Railway stocks. With | 
tor | ‘ee €xception of Welsh stocks, South-Western Ordinary 
es nie Caledonian Preferred Ordinary, the movement of 
= °s ls in a downward direction. 


eee 





descriptions showing a rise of a point. Mexicans have, how- 
ever, fallen on the decrease in the weekly traffic figures. San 
Paulo railways are lower, as are also Uruguay lines. United 
of Havana had a disappointing tratfic, and prices are down. 
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on the reduction of 1 per cent. in the dividend on the half- 
year, and several of the other London banking 
shares have 


companies’ 
the feature 
scheme of 


declined. In the Brewery section 
has been the dropin Ind, Coope issues on the 
reconstruction. The other changes inthis list are mostly 
upward. Dock shares continue to rise, the London and India 
Dock issues rising about a point. A firmer 
shown in Financial, Land, and Investment. Hudson’s Bay, 
however, are unaltered, but Pekin Syndicate are lower. A 
general upward tendency is er in Gas shares, and 


tendency is 


HOME RAILWAY TRAFFIO RETURNS. 





give any particular reason for the selling. 


——_ 


————— 


It looks very |! ich |} 


like, however, as if weariness had come over the market, || 


professionals becoming tired of waiting for the public 
never come. 
the reaction which comes every now and then, prices continue 
to move higher. Though there are several losses in th 
Kaffir market there are a considerable number of gains, but 
the movements either way small. 
display a recovery, the De Beers Deferred rising »%. 
Rhodesians are weaker on balance, and a reaction has taken 


It is a curious thing, nevertheless, that despit 
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; ' The following shows the net movement on the week in E a little more activity is aticeable } in Iron and Steel d d oie 
KE ) some of the principal issues :— “Making-up” | tions. 
nat -—Closing Prices, Rise Prices. The following are the prices and variations of the more 
- Last Week, To-day or Fall. Dec. 28. Dec. 9. ashes chases 7-— 
\ Antofagasta(Chili)&Bolivia(def) 130h .. 128) ..— 2 «. 132 .. 1334 | SCtVeS : ie 
Buenos Ayres and Pacific Ord. 113 ‘6 a o— ,: ° 4 oe a, MISCELLANEODS, 
Bue A Great Southern 125 ee 12 ee ee 125 . oe . , ’ 
‘ Canadian cere tecenran i812 os 182" - + 4... 181 .. 1812 Closing Prices. Rise | Closing Prices. Rise 
gt Central Argentine ............ 107 “oo oe - «+ 10% .. 104 Week day. Fall wie I or 
ff Grand Trunk of Canads Ord... 20: +. 198 ..— B+. 208.. 2a “ ix hae . yeek. day. Fall, 
i Do First Preference ........ 1014 .. 1014 e+ 1024 .. 104 Allsopp Ord. ...... ee udson’s Bay..... ° 7. é 
o) \ Do Second Preference ...... 91 se ow Bad ees 95% Anglo-AmericanTel 87 * 56 i SW a: eT as. 
i Do Third Preference........ YS ae 482 ..— 14 .. SOR... 52% Armstrongs........ 24%... 248. . | Lon. &County Bank 9354 .. 92: .) 
a Guayaquil and Quito.......... 57 .. 56h ..— &-. 56 .- 564 | BritishElec.Tractn. les, . lg. .. | Lon. & West. Bank 52} . 
; Mexican Railway, Ordinary .. BOh lee 27 oe 1h wo 27 ws BG Brunner,Mond&Co 44%.. 4¢%.. ..  GLon.Genl. Omnibus 354 . 
if | Do First Preference ........ 1165 .. JLl4R 12 — 2 « LIS .. Lil Coats (J.and P.) .. 8; .. of eotes | Lyons(J.)&Co. .. 5te.. 5 r 
aoe Do Second Preference ...... 574 .. ‘S6z «- lt... 55 .. 52$ | Cunard Steamship.. 122 .. 12g .. .. | Meptn.Elec. Supply 5h “ae yh 
a SE VENRD os c00s 055s anise peneene ) 9 ..— 4... 82.. 8 | Eng. Sewing Cotton 1) .. 14§..+) | P. andO. Deferred..2064x..2664«.. 
SE NIIOED nnn os0netarsooens wee 200, 208i = 2 205 4. 202 «| Gas Light, &e...... 100 --101 oth | Vick'rs 8'ns & M’xm ies Sd 
i I oe §6—985 pis 2h so — 1 we 9 we Guinness Ord...... 355 ..565 ..+ piersandPond .. #.. + : 
sap ariel niet ianieaemaanes 7 ” : Harrod's Stores.... 44... 4)... .- | 
i Miscellaneous. — The volume of business in the Mis- Mines.—A little vigour was displayed by Mining shares at 
cellaneous markets remains small. The unprofitable year | the beginning of the week, but towards the close there were || 
| for banks as shown in the balance-sheets issued has affected | numerous signs of profit-taking. Where the liquidation came |) 
dividends. Union of London and Smiths’ shares are lower | from it is difficult to say, and in that case it is not so easy to | 


Diamond shares || 





Re Half =" fat joe f 4 R his Half 
venue Ist Half, 1908. per nded Jan. 2. rafic (Cost ggregate Receipts this Half-year 
ae Annum EZ $23 ~ 2s per Mile . & Acgreente Miles Open 
Se: M63 » of Railway. we (te... ga Hy r or :: 76 —— 
Grose Work- Fired =S=8 Home of Raiwag ge. 3 3 53 Sig. Week. a 3 Passenge rs, &c. Goods, &c. this Half-year. 
ng Ex- Ch'rges =~ ..™ #6 om 3 Q ESD 190 e. " 
ceipts. penses _ &3 3s Ts mmS!| m5) 0 TS “1909 1908. 1909. | 1908. | 1909. 1908. | 1 
& ot ,\ % Es@uisa ano WSLSa. 2 2 £ £ : 2 & Ss (= 2 z £ 1 4 
45,452/ 41,135’ 30,683 3° 3 ~BakerStreetand Waterloo... 3 3,670 3,230 853 759 734,757). " és a ass 3,670 3,230 «4h; 
378,339| 231,335 84,708 74 64 Barry .. oe “ .» | 11,390 11,389 172 162, 74,383. 167 a vi 11,390 11,389 66 6 
64,384, 40/9:2 21/821 nil. nfl. Brecon and Merthyr. apie is 1,538, 2002 2'367 32 37 32778) 10 2,002) 2,367, 61 61 
141593; 94,751 54,404 nil. nil. Cambrian ........ .-+ 1,802) 2,142) 3,994 4,539 14 16 23,109) 2 ‘ai 1,375, 1,463, 280 980 
173,387| 93,861 31,027 3 3 Central London ......... ‘ ; 5,385 6,194 851 177 674,078. 654 a 5,385 6,194 8 
88,883; 55,492 31,713 .. .. Charing X,Eustn.,.&Hamp 3,825 3,170 493 430 702,763 ° ° 3,825 3,170 i os 
88,500 40,954 35,688 1} 14 City xud South London... |! i 3,870, 3,631 533 551 447,900 285 3,870, 3,631 7) 1% 
241,426) 136,828 105,387 3 § Furness ...........000000: 1,937, 4,537. 6,484 7,874 46 56 40,330 47 6,484, 7,874 139 «139 
2111,171/1451,637 792,354 nil. nil. Great Central . «se+ee- 20,820) 39,700 60,520 69,449 99 114 50,227 214 60,520 69,440 609 67 || 
2705,505'1819,763 888,399'5 1 Great Kastern ............ 47,800) 33,600, 80,400 77,400 66 6% 65,185! 65 80,400, 77,400 1,2024 1,203 || 
2925,170'1976,273 772,710'4 4 Great Northern .. 42,709) 46,900 89,600 98,600 89 109 41,688! 95 89,600, 98,600 999 ‘997 
46,476; 23,286 23,150 nil. nil. Great Northern and © ity. - 1,610; 1,900 460 523 770,253 4 1,610 1,90 4 3 
147,763) 74,983 51.374 4 94. Gt.Northn.Pic.&Bromptu. |. ve 5,700 5,330 616 582 752,049, 74 } §,700, 5,390) 9 
6445,809 4316,703 1591,806 7 | 34 Great Western............ 17,000' 95,000 2 92'000 219,000 69 75 41,813, 1235 202,000 214,000 2,878 2,878 
296,337 191,568 100,710 1 Hull and Barnsley........ <h 8,952 10,228, 96 108 73,793! 48 8,952' 10,228 93 93 
2848,031/1779,583 804,349 4% 3 Lancashire and Yorkshire) 36,02$ 58,531. 93,555 97,571 16l 163 76,156! 90 94,555, 97,571 S85) 5844 
7407,695 5004,674 2549,891 7, 4} London & North-Western 102,000 122,000 224,000 252,000 114 129 66,118 1325 224,000! 252,000 1,953 1,944 
|} 2533,993'1752,817 619,370 7} 3% London & South-Western, 52,100 22,400 74,500 78,400 73 77 49,714 137 74,500, 78,400 1,0194 1,019) 
|| 1509,341! 965,782 450,215 6% 24 Lon. Brighton & 8. Coast..! 45,429, 13,016) 58,445 69,316 120 123 65,001, 107 58,445, 60,316, 487 487 
| 262,722) 171,708 75,671 7 3 |Lon., Tilbury, & Southend 7,324 2,175, 9,493 8,823 117 108 69,077, 107 9,499 8,828, 81 8) 
|] 56,527) 31,431 25,487, 75 6 Maryport and Carlisle...., 689, 1,332, 2,021 2,047 49 60 21,700) 143 2,021! 2.047) 41 41a] 
|] 356,786, 199,780 206,201 " Metropolitan sesseseee| 16,531) 1,228) 16,759 16,248 214 204 183,769| 36 16,759 16,248 78 78 | 
|} 247,899/ 154,829 143,538 nil. nil. Metropolitan District... 9,618 8,733 40) 365 303,620, 13 9,618, 8,73) 24 2% 
+ | 932,345 |3918,384 1480,761 5% 4 Midland ...............00. 67,000 149,000 227,000 214,000 147 152 50,6961 63 207,000 214,000:1,4074 14074 || 
4853,295|3294,470, 903,453 7 | 44 North-Eastern ............ 52,866! 97,283 150,149 153,003 83 90, 47,931/ 128 5,329,616 5,615,7691,698 1,687 || 
29,873) 149,697, 82,664 65 3) North London ............ 4.278) 3,554, 7,832 8,151 652 656 242,444 90 | 7,832) 8,151] 12 12 
487,832) 883,312 122,077, 4 | 34 eo eccaaias one Ne la ap aes] 14,708 06 | 90 
ob90eenneeseneve ee ° ) ily 9 
a ~ | 22,147; 4 | § hondda & Swansea nd 635) 1,175 1,860 1,977 66 40,298 13 1,860 1,977, 31 3 
}} 167,396) 108,780 32,145 7 7 Rhymney .... ol a §,398, 6,031, 71 79' 31,027 204) 5,398 6,031 76 1% 
ee > = ie (pe Eastern & Chat. Rall. 63,102 14,007 77,109 88,325 117 134. | 64 sh 77109, 88,325 654 6é4 
626,073! 302,689 98,350 4 4 Taff Vale. > .se+| 4,593) 11,523) 16,116 17,455 129 137, 72,832! 82 r 16,116, 17,456 124) 12H 
{ COTCH } } } 
2182,380 1199,231 470,667 3 3 \Caledonian* .... 33,210 34,677! 72,887' 73,653} 77 78 89,718, 844 es “a a .. $1,876,802 1,948,936) 9414 9414 |] 
879,906 | 521,903 158,309 34 3} Glasgow &South-Western* 16,085, 11,668, 27,753 32,081. 62 71 34,085 58 Xs - ; . | "756,728 789,969 4444 44 
252,186| 129,466 191,534 34 33 Great North of Scotland* 3.650, 2,440, 6,090 9.385 18 15 21,404! 61 211,030, 213,964 336 3% 
264,947' 163,387 93,489, 1 if SEE xensindaxnoveniens 5,363 3,042) 8419 85938 17 16) 14,618 364 239,861 236,965! 4924 492 
2409,028 1336559 622,855'  uil.\North British * .......... 33,032 42,905| 80,935 84,225 61» 61 §8,978| 66, 2,087,726! 2,136,142:1,322 1,319 | 
{ RISH. a — : 
| 72,353} 44,060 19,119 64 6 Belfast and County Down 1,679 392 1,931 2,495 24 30, 18,969 1244 1,981! 2,495 80 8 
126,171; 83,989 49,514 nil. nil. Dublin and 8.-Kastera.. 4.095 1,075) 5,080 5,077 31, 32 19,203 .. a x me 5,080' 5,077) 160 160 
470,511, 285,886 98,569, 6 e Great Northern 8,522, 7,139| 15,652 15,575 23 28, 16,814 1313 Ss 5 sd ; 15,652' * 15,575 543 S43 
634,900 427°807 189,332| 44 4} Great Southern & Western 11,052 91789, 20851 22733 18 29 12,716 90 . a . | 20,851! -22,733.1,121 1,121 
230.012! 185.416 127.695 31 3 Midland Great, Western 1715 7,415! 9,130 6,476 15 10! 13,304 + = 316,849. 327175 (593 533 | 
* From Aug 1. a On Arbitration Preference Stock. 
a —— 
| 
COLONIAL, FOREIGN, AND AMERICAN RAILWAYS. 
\ | | / 2 | peccipts, — Total Receipts BE) Receipts. | Tota 2 Total Recel 
i aati te b pts. ie, te ceipts. ota! Receipts. an es Reselgte, Total Receipts. 
___ at | 1909. | 2908." 1909. "| 1908. ___ Sei "1900." 1808.~ ~1809. “1908.” Sgt | ~ 390, ] 1608. “1909. | 18. 
frente Boneel te, 8 sess) cess): rstesel 1st ses orn ncacmeteely: ‘ 2 ore 'a.at on Bee ntCas = Dom. Pe ee ‘ 
saatn Benal.. ec. 53 . . 1 Cent rgentine Jan. 2) 85,012; 82,191 2,331,574 2,223,971 Balt: ov. | 90,528, 7,446,0% 
Bengal aud N. W. 5 20,652 22,090) 396,461' 408,542 O.Urug. of M. Vid 2 11,617, 11,146) (262,771 eet eee Ohio a te nse 331), "686° 420 1,805, pe 6,187 
4 Benga! Nagpur .. 5 32,200 34,266, 675.133, 741,266 Cordoba& Rosar, Dec.27/ 4,020, 3,830 133,630 105,960 Chic. Mil. &8. P... Oct... | 1,260,360 1,178,187 4.488.909 4 
Bombay, B.,&9.1.Jan. 2 7,933. 14,535, 7,933) 14,533 Cordoba Central} 27, 3,840, 3,145, 211,725) 184,645 Denv.& Rio Grande Dec.14, ” 78,800. 75,200 1,997,239 2, 
5 Do.State Lines 2, §,400 20,730 8,400 20,730 Costa Riva 5 4,730! 4,913) 116,644) 136,342 Erie .............. Cet 988,847| 960,192 3,577,481 3 1 
Burm .... Dec. 5 20,931 23,221) 407,553, 396,004 Cuban a 2 6,153! $622) 125,285) 123,817 Great Northern .. Nov. 1,106,355 1,218,707|5,274, 183 5,965,228 
‘ Canadian Northn. 31 $0,920 47,180 1,127,020 1,061,580 Egyptian Delta. . Nov.30 9,417 9,523; 166,357) rant Illinois Central... Nov "996;524 1,062;605' 4,788,020 5,307,558 
: Canadian Pacific.. 31 442,090. 394,800 8,126,600 8,177,000 Entre Rios ...... Jan. 2 8000, 4,627, 149,915) 106,294 Loulavi. & Nashvle. Dec. 14) 135,648 '158,036.4,258, 354 4% 4 
{ East Indian...... 31 169,155 149,933 2,692,955 2,643,733 G. West. of Brazil 9,131 7,667 9,131! wr Missouri, Kansas... Nov 403,611 463. 612) 293,084 157,954 
aul @. Trk. of Canada. 3i 162,694 188,229 4,300,933 4,922,482 Inter. of Mexico Dec. i $162'500 243,280 5,028,250 3,845,070 N. Y. Central and 
Ot. Indian Penin. 31 181,305 167,009 1,743,616 1,894,927 Leopoldina .... Jan. 19, 22)183' '** 4,411; **6,869 Hudson River .. Oct 721,935 1 811,926 6, 509, 598 6.025,8 
[cdian Midland. . 3i 30,505, 35,504 321,374) "307,541 Mexican ........ Dec. 3L $192,000) 226,700/3,439,400 4,061,600 New Orleans, NL Now.” 
; Madras Steutha. . oS, Mexican Natnal. 14 $265,074 -, = 6,324, 722 7,371, 219, Norfolk & West... Oct. 208,849 198,670) sos! ‘39 
a Mahratta ..... 12, 43,892, 37,393 894,618 843,662 Nitrate Rails.*.. 31 24,502 ..._ Northern Central... Oct. | 223,141 256,141) 794,715 978,58 
mebec Central 28 5,830 4,679 110,735 113,873 Ottoman....... Jan. 2 5,557 e428 190, “472 201,448, North Pacific. .... Nov. 1,217, 759 1,343,134 6,335,004 6,895,088 
¥ uth Indian .... 5 27,281 16,229 550,082) 399,695'San Paulo ...... ‘Dec. 20 34,115' 25,618'1,042,074! 765,834 Pennsylvania... Oct ,248 1,008, 051/3, oe 058 3,982,404 
4 Southern Punjab. 19 4,203, 9,840 101,378 176,056 Untd. of HavanaJan. 2 19,881, 18,128, ‘367,878 356,803/Philadel.& Reading Oct. | 418(243\ "460 675\1,051,089 1,574,008 
4 Antofagasta Chit) West. of: Havana 2 4,063 5,752, 156,686 140,372 Southern Pacific .. Oct. 2,213,970 2,508,480 8,220,588 9 
and B livia. j Southern Railway Dec, 14 696, 189,499 4,867,660 5, 
«>» Jan, 3 18,090 25,067 2,600 8,100 ANBRICAN. | (Bt. Louis&San Fran. Oct £36,739} 904,58912.355, 118 2, 
B.A. Gt. Southern 3° 91.732 84,994 2,070,213 1,952,280 Alabama Great Texas and Pacific.. Dec.14, 6£,807} €0,834/1,383,992 | 
& aoe, Western 5 38,342 36,620 1,073,167 927,307 Bouthern...... Dec. 14 13,495! 12,079 325,198 372,443, Union Pacific .... Oct. |1,535, Tél 1,867, 96316, 763 110 6. ; 
: . A, & Pacific ... 2 74,371, 64,791 1,879,952 1 552,917 Atchison Topeka Nov. 1,677,455 1,604, 225 7,802,859 8,119,829 Wabash .......... Dee, 21) 96,930 ,383|2,628,588 2 708,874 
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place in Australian shares. Copper shares have moved 
about freely on the fluctuations in the price of the metal. On 


Friday 


on strong buying, but the advance did not hold till the close 


January 9, 1909. ] 
| 


| the miners had suspended mining. 


|| SouTH AFRICAN, 


| Closing Prices.Rise Closing Prices. Rise 





| PRANSVAAL Last To- or Last To- or 
|| Gop MINES Week day. Fall. Week day. Fall. 
| Apex ...0+-escerees 34h... Spee + ty) DEEP Levers (Con,) 
i} auroraWest United 44.. 44.. -- | Langiaagte Deep .. 24... 24 .. 
|| Bantjes Consolidtd. 1};).. 143..— dy! ModderfonteinDeep 13... lg .. .. 
1] Boksburg ....cesees (a-« vee ++ | Nourse Mines...... Ste.e 3 ..— dy 
ll Beakpan ....-.--. 2@ 2ys--— fs) Rand Mines ....., 74... TH2..— oh 
\| City and Suburban 3% .. 14.. .. | Rand Mines Deep... ¥% aes 
| Consold.Langlaagte lyf;.. lys.. -- | Robinson Central.. 534. 5: ..— 4 
|| Consold. Main Reet ¢q. hoot Do Deep (New)... 43 ao 5. 
1} Crown Reef........ 104 .. 108 ..+ 2 Roodepoort Central }4 . ta.. 
| Durban Roodepoort 2 .. 2% ..+ & | Rose Deep ........ 44.. 45h.. 
| Bast Rand Prop... 443 4: fs Simmer&JackEast 4... | 
I] Ferreira ....cc-00e 16 .. 16 + * Simmer Deep...... ldn.e lds 
1] Geduld ....0.+c00e 23... 2% ..—% | South Nourse....., ris. 2 
| Geldenhuis Estate lj.. 1g ..+ x} Van Dyk .......... lay. ly 
| Ginsberg .....++++. leg.. J§ --— gy Village Deep ...... 22... 22 
|| Glencairn Main Rf. §.. §.- «+ | Witwatersrand Dp, 43 .. 42; 
i| Glynn’s Lydenburg 2¢s.. 2 ..— ds 
|| Goch (New)........ Thee Stee os 
| Heriot (New) ..... « Sex. Sty. tr Lanp, Diamonp, &c, 
| FAME ccc rivocns « Ilgx.. Jg.. -. | Anglo-French Exp. 143.. 1,;.. 
|| Jumpers ........6. 2... @--+ & | Central Mining and 
|| Kleinfontein (New) 243.. 2y_..— gh Investment ...... aS 46:0 ha , 
}| Knight's ...++++0- ° ne 4h .. Cons. Gold Fields.. 4}3.. 444..— 34 
| Lancaster ........ Sh.c Ghee oe Do 54% Ist Deb.1C5 .,102¢x..+ 3 
Lancaster West.... 44.. a4.. +. | De Beers Def...... lls .. My... + 
| LanglaagteEstate.. 2}%.. 2tH.. .. Do Pref,......... 13g oo 144 «0+ 8 
| Langlaagte Block B §3.. 44..— ga Do 5% Deb, ....104 ..102x ..+ 4 
| Luipaard’s Viei.... 144 lym. t ab Do 44% Exp. Deb. 90 .. 88x ..+ 3 
|| May Consolidated.. 13 .. 18 . .. |Exploration ...... #8.. #.. .. 
| MeyerandChar!ton 2H.. 2¢8.. .. |Gen-Mng.&Finance 14%.,. 14%.. 
| Modderfoniein .... lq... IL gg-.— aa | Goerz (A.) & Co..... Lya.. 1h. 
| Dokxtension.... lj... lyg..— & | Henderson'sTrrsvi,  44.. 4..— gn 
DSR nb os akhe seein 26. 209..+ gy| H.E. Prop......... 1k... ly: 
North Randfontein 2¢;.. 2 ..— gy/| Jagersfontein (Def. 33 .. 44%..+ & 
Porges-Randfontein 2} .. 2;..— ¢43 JohnnsbrgCons.I[n, 1 1} ..— gy 
| Primrose (New).... 2yh.. 24 ..— ¢3,  DoEstate........ Gace # ia 
!| Princess Hstate.... Ilys. if --+ #y Mozambique ...... F500 — dr 
|| Randfontein .. 135.- i148..— 4& |New African ...... Dee 3.6 dh 
|| Rietfontein(New).. 2;.. 2s).. .. New Vaal River 
} RobinsonDeVillierg 104 .. 10g ..+ & Diamond ........ Wiisw Fic 
Do Randfontein.. 13 -- 1}... «.- | OceanaConsolidted. §.. 4 


Roodepoort United 2yy.. 22 ..+ ¢ Premier(Transvaal) 








Salisbury ...cccccee Basi. Udbee «; Deferred ........ 8& 83 
PE  cccveiceuue Ree deee -- |S. A. Gold Trust .. 349.. 35)..— 34 
|| Simmer&Jack Prop, 2,.. 294.. ..  TransvaalCoalTrst 143.. 13.. .. 
|| Transvaal Gold.... 2}4.. 2$3.. .. | TransvaalConsolid. 22... 28 - ty 
Treasury ......... o eee wpe «- | Trans. Met. & Devt. 4%... 48.. .. | 
fh VOR BIO iacsccns on as Dew es 
|| Village Main Reef 4¢;.. 4yy-. .. RHODESIA. 
Vogelstruis ....... « WF ee P:: a 
|| West Rand........ ¢8.. 8% .+ @ Bechuanaland .... &%.. %.. .. 
\} Wolhuter Gold .... 3#%.. 4¢3..+ 4 | BritishS.A.Chartd. }%.. 9... 
|} Worcester ...... ee-E be Boe. ae Do 5% Mort. Deb. 1004. .101 +4 
| Chicago-Gaika .... #-. }..— as 
Eldorado Banket.. 3)... 33..— 48 
|| Deep Leves. Globe & Phoenix .. l&.. 1 ..- & 
| Lomagunda Devt... §.. 2... .-- 
|| Crown Deep ..... ' ee ae ,MashonalandAgney 4}.. 44.. .. 
Durban Roodepoort 2}.. 2}.. | Matabele Reefs.... —— oa 
} Ferreira Deep .... 5t .. Rhodesia Copper .. yh.» ghee -- 
|| Geldenhuis Deep... 45... 44.. Do Expl. & Devi. Iss... lis .— 4 
|| Glen Deep ........ 2t;.6 2 ..—d¢s| Do Banket...... 143... 12 ..— 
] Jumpers Deep .... 14... lgs..+ gy Selukwe Gold...... dee Gece oe | 
| CORRE. s ivcundave lgy.. 1g ..— gy! Tanganyika Cons.. 54}.. 344..— ta 
] Knight's Central 1g .. 148..— «| Willoughby Cons... gm. gee «| 
} Knight's Deep .... 34g.. 3H..— & | Zambesiakxploring 1):.. lg ..+ 
i 
| CopPpER AND MISCELLANEOUS. 
| Closing Prices. Rise Closing Prices. Rise 
it Last To- or Last To- or 
Week, day. Fall. Week. day. Fall, 
|| Anaconda......... - 1044... 104. - & | Mysore (10s) ...... 444.. 4f5.-—- 3 
Broken Hill Prop,, 1/4.. 14 ..— gh Nymagee Copper.. &.. f+» + 
| Camp Bird ........ fs-- ¢%.. .. |Numdydroog ...... lgy.. lyk. t+ & 
|| Cave Copper ..... © Fh ce Fe ce 5c | QRBOREMD ccccceccce Pca Bese oe 
|| Champion Reef.... ¢h.. ghee «- Do Pref. .....+++ ltme. lya-- 
|| Esperanza ........ 34... Shee + gy Orsk Goldfields.... yee othe *: 
jj Great Cobar ...... 4y3.. 44 ..— ¢| Rio Tinto......... a. eee ™ oo 8 
|| Mason & Barry (£1) 25... 26 .. Siberian Prop. .... lg... 14..—8 
|| Mexico Mines of Spassky Copper.... 2 .. 2 «. + 
ON venta cuca Os cen: cso a ae ectanse een 5, ce 5G ee 
|| Mount Lyell (£3) .. 1tx.. 183..—g_ | TroitzkGoldfields.. 2.. 8. +. 
|| Mount Morgan .... og... Sg... 1. | Waihi .....eseee . 8h 6. Bf 8 
| 
Wrst AUSTRALIAN. 
| Closing Prices. Rise Closing Prices. Rise | 
Last To- or Last To- or 
5 Week. day. Fall. Week. day. Fall. 
Associated Gold.... ljh.. Igh.. .- |Kalgurli ....... a eS Sa 
AssociatedN.Blocks 4%.. 4%.. .. Lake View Consols ly, . 1,)..— 
Uld. Horseshoe Est. G&x.. 63x... }Lond.&W.A.Expin, 35.- dye. +: 
Great Boulder Prop. 14x... ths. — ¢|Oroya Brownhill .. #3-- i8 — dy 
Gres Boulder Per or: 3.. .. | Sons of Gwalia .... 1,4x-. 18x..+ ¢ 
Treat Pingall Cons. }).. 4 ..+ gs|South Kalgurli.... t3-. 2 -.— i 
vanhoe Gold Corp 8y5.. 84 ..+ ge! 
| 


West AFRICAN. 


Closing Prices. Rise | Closing Prices. Rise 
Last | 


7 r Last To- oF 
Abbonu: Week day. Pall. Week. day. Fall. 
bontiakoon .... fy.. d4-.+ dy| Panti Consolid..... f-. #4 -- +; 
Aheoherrs’ji.73 sevee lgx.. [bz.. -. | Gold Coast Amalgd. 2; -- 2th... 2s 
Mheoss (Ashanti) ‘*. » ea uah Mining and 
Brish Gay anelas *. HED TL | Mxploration”.... 24%. 2tf-. -- 
by *e i Un ceeecceeees jae +s 
Broomassie..... i: beet oh agsa 
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morning there was a spurt in Kaffirs and Diamonds | 


| of the day. Waihi fell on a cable from New Zealand that | 
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| _______ DIVIDEND ANNOUNCEMENTS. 





Dividend % per! =2 Corres- 
Annum. &2.; |pond’ng 
Company, Period. To RRs Se 
| mp OD 
| >be | Teast 
Interim) Final. (as Year. 
| Anglo- Australian Ex } } | 

PO ene diccans ed Sa | oo .Plopett ‘se ioe 
Banco de Chile ........ Half year; Dec. 31} .. | #38 |} 18 18 
Bank of Bengal ........ Half year Dec. 31 an’ 2 Rw a 12 
Bank of Bombay ....../Half year) Dee. 31 | d a 12 
Bank of Madras ........ \Half year Dee. 31] .. 10 oe 10 
Barclay and Co. ....... Half year} Dec. 31 | 15 oh oa 15 
Belgravia Dairy Co. ..../Half year Nov. 28 | 6 | ; ee 6 

| Bradford Banking Co.../Half year) Dec. 31 os 8% ee 10 
| Bradford District Bank!Half year Dec. 31 ee 124 +. 124 
| British Empire Trust , ' 

Co., Pref. Ord. ....<. - es : 5 ** 
Camp Bird. . ; Quarter | Jan. 31 | Is ps. wa 1s p.3. 
Capital and Counties 

Bank . é Half year, Dec. 31 16 aa oe 18 
Central Bahia Railway 

Trust (“B” Certifi 

cates) ...... -... Half year Dec. 31 ** 1k oe 14 
Crompton and Evans 
/ Union Bank.. . Half year, Dee. 31 15 wa ea 15 
Egyptian Salt and Soda 

Civ ees .---. |Half year) Aug. 3 5 ae 4 
Glencoe Nata! Col | 

lieries sore , via 3d p.s. | oe 
Giant Mines of Rhodesia Half year ls p.s. } ee ls6d p.s. 
Halifax Joint Stock 

Banking Co. ‘ Half year} Dec. 31 as me Biles 15 
Imperial! Bankof Canada’ Quarter | Jan. 31 ‘ li ee + 
Lancashire & Yorkshire } 

Bank aeaeees ae Half vear Dec. 3t ee 16 o¢ 16 
Lioyds Bank .. Half year Dee. 31 es 183 188 183 
London City and Mid- 

land Bank .... Half year Dee. 31 as 18 ee 18 
London Jnt. Stock Bank|Half year, Dec. 31 « 10 es il 
London and Provincial 

| eer Half year) Dee. 31 ne ] we 18 
London and Sout! 

Western Bank Half year Dec. 31 ee 16 a 16 
London and West 

minster Bank ... Half year’ Dee. 31 ae 13 a 13 
Manchester and County 

Bank eee Half year) Dec. 31 as 15 re 15 
Manchester and Live 

pool District Bank 

ing Co, 5; .. Half year Dec. 3] oe 174 ae 174 
Metiopolitan Bank yt 

England and Wales) Half year Dec. 31 ‘a | a ae 15 
National Discount Co... Half year Wee. 31 a 10 | 10 
New Tivoli coveseecee Half year} Dec. 31 8 { 

Parr’s Bank ............| Half year! Dee. 31 aa 21 aa 21 
Peel River Land and i 

Mineral Co ....;Half year e 14 . =o 14 
Provincial Bank of Ire i 

land wane ..|Half year) Dec. 31 ee ID th ide 12 
Rio de Janeiro Flour 

Mills and Granaries Half year, Sept. 3) on 174 15 174 
Trustees, E.xecutors’, 

and Securities Insur ! 

ance Corporation ..,Half year Nov. 39 a wa Be 5 
Union Discount Co. o | 

London © Half year Dee. 31 12 wa. cae 
Union of London and i 

Smiths Bank .. falf vear Dec. 3] aa 10 -. fe 
United South Africa i i 

Association .. Year Dec. 31! .. “ 6d p.s. 
Williams Deacon's Bank Half year Dec. 31 ee 15 oof Pe 
York City and County 

Banking Co. ........ Half year’ Dec. 31 is6dp.s. 58 p.s. 





Aotices and Reports. 


BANKING COMPANIES. 

CAPITAL AND COUNTIES BANK.—The directors of this bank 
have declared an interim dividend for the past six months at the 
rate of 16 per cent. per annum, free of income-tax. 

LONDON CITY AND MIDLAND BANK.—The directors report 
that the profits for the half-year ending December 31st last, 
including the balance brought forward, amount to £543,041, 
and recommend a dividend at the rate of 18 per cent. per annum, 
payable February 1st next, free of income-tax, amounting to 
£341,919, appropriating £20,000 to bank premises, £5,000 to 
officers’ pension fund, and carrying t wward £176,122. The divi- 
dend for the corresponding period last year was at the same rate, 
with {40,000 appropriated to writing down investments, £20,000 


* | to bank premises, £5,000 to officers’ pension fund, and £172,057 


| carried forward 

LONDON AND WESTMINSTER BANK.—After providing for all 
| bad and doubtful debts, a dividend of 6% per cent. for the half- 
year ended December 31st last has been declared, making with the 
| dividend paid in July 13 per cent. for the year, carrying forward 
about £23,000. : 

MESSRS BARCLAY AND CO.—The directors have declared an 
interim dividend of 12s per share, being at the rate of 15 per cent. 
per annum, free of income-tax, for the half-year ending December 
3st last. A year azo the interim dividend was at the same rate. 

PARR’S BANK.—From the amount of profit brought forward, 
the directors have,:in carrying out the amalgamation with the 
Whitehaven Joint-Stock Banking Company, Limited, transferred 
£43,280 to reserve fund (to maintain that fund on an equality with 
the paid-up capital) reducing the balance to £126,679. Including 
this sum, and after writing down investments to below their market 
value, the profit for the half-year amounts to £334,510. Out of 
this the directors will, subject to andit, recommend ar the ensuing 
general meeting of shareholders, a dividend for the past half-year 
at the rate of 19 per cent. per aanum, a bonus of 1 per cent., the 
transfer to bank premises account of £19,000, the transfer to 
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officers’ pension end provident fund of £10,000, carrying forward a 
balance of £127,633 to the credit of next account. 
distribution was the same wih the transfer of £15,0c0 to bank 
premises acccunt. end £15,000 to officers’ pen-ion and provident 
fund, carrying forward a balance of £158,221. 

PROVINUian BANK OF IRELAND.—The directors have declared 
a dividend at the rate of 12 per cent. per annum for the half-year 
ended 31st nitimo 

UNION OF LONDON AND SMITHS BANK.—The net pofits 
fer the past half-year, after payment of all charges and making 
provision for all bad and doub ful debts, amount to £174,507, t) 

















THE ECONOMIST. — 


A year ago the | 





LN a 














[January 9, 1909, 
carried forward to the credit of profit and loss will there(ore », 
£89,032. The liabilities at September 30, 1908, amou: ed te 
£65, 326, and the liquid assets to £95,792. showing a surplus oi 
liquid assets over liavilities of £30,466. During the 15 m1) 
100,444 tons of ore, of an average value of $11.11 per ton. were 
rcined and shipped to the smelter at Northport. th 

TRANSVAAL GOLD PRODUCT!ON, ~The tollowing returns {or th. 
/ month of December have been received, and the output and p; Gite 


which has to be added the sum of £103,840 brought forward, | 


making a total of £368,347. Out of this amount the Girectors 
declare a dividend of 15s 6d per share, equal to 10 per cent. per 


annum, clear of income-tax, which will absorb £177,739, leaving a | 


surplus of £190,608 to be carried forward. At this time last year 
the dividend was at the same rate, together with abonus atthe rate 
of 1 per cent. per annum, and £164,245 was carried forward. 


INSURANCE COMPANIES. 
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—The direc- 
tors report that for the year ending December 31, 1905, 1,379 new 
policies were completed for £773,082, 


assured with other offices, leaving a net new business of £743,082. 


of which £30,000 was re- | 


The corre:ponding figures for the previous year were £763,277 and | 


£717 277 respectively. 


TRUSTEES, EXZCUTORS, AND SECURITIES INSURANCE COR. 
PORATION.—The directors have declared an interim dividend on 
the ordinary stcck of the Corporation at the rate of 4 per cent. per 
annum, less income-tax, for the half-year to November 30, 1905 
payable on the 16th instant. 

MINING COMPANIES 
CRUSHING RETURNS. 
(For last calendar month except where otherwise stated. 





Tons. ' betas 
Gousha. Gold Recovered. ii 
MINE. ° - — 
3% > 3 ee 
Mill. §= | Mill. s= | Total. | Valve 
“3 nS 
Ozs. Ozs. Ozs. | £ 
Afriean Gold Dredging...) .. <a + . | 542 (V) 2,150 
Akrokerri (Ashanti) 2,150) 1,820 689 273 962(V) 4,076 
Ashanti Rivers and Con- 

NE oo whcvecdsah® 60 + ‘ 65¢'(V) 2,600 
Ashanti Goldfields ..... GR... 35 2,494 3,129 (V) 13,295 
Associated Northern} j 

Blocks (W.A.) 3,730, 2,655 we (V) 17,772 
Associated of Western 

Australia .....c00.- 10,886; .. ; ba es V) 22,328 
ENS sh006sve0Geess 4.700 4,368 1,65 326 2,021 es 
SO 1,731) 2,587 1,874 517 2,391(V) 9,458 
Burbank’s Birthday ....| 277 _ 1,296 361(V) £568 os (V) 1,139 
Champion Reef ...,.... 114,500 22,032 7,253 2484 9,737 a 
Dharwar Reefs 1,970' .. ‘: ‘s 50) 
Eaglehawk Consolidated) .. 1,440 : 104 a 
Giant of Rhodesia......} 5,352! .. oe j = (V) 430 
Golden Horse-Shoe .... |21,102 12,685 (V) £53,911 (.P) 27,678 
Great Boulder Persever- 

REE cane cccwame’ ae 5. = : re V) 39,078 
Great Fingall .......... 9,740, 7,308 1,978 850 2,828(V) 11,993 
Great Piteroy ....0.000 Borel 4. as “ 484 (Vv) 5,650 
Gwalia Consolidated....| 4,550! 3,877 : ; 1,452 (V) 6,166 
Hutti (Nizam’s) ........} 2,100) 3,500 969 406 1, 366 as 
EDS 6 nnd sonennscues Soe; .. ow 1,561 nv 
Er 19,500; 19,500 2,954 7,152 10,106 (P) 71,040 
Kalgurli Gold Mines....| 10,160) .. o* oe es V) 27,946 
Lake View Consols oo i ae » (V) 10,217\P) 1,739 
Mount Boppy .......... 4,756) 6,274 1,078 2,933 4,011 é 
Mt. Morgan (Queensland) 17,142) .. ws ‘i es (V) 57,200 
Or | 19,750, 16,541 17,387 3,630 41,017 ai 
Mysore West Mysore | 

a eee te 2,496 Kal - { 102 oe 
Nundydroog ..........-. 7,550) 7,56¢ 6,544 53! 7,197 oe 
Ooregum .......+s+e00+| 10,200} 9,509 6,077 4,523) 10,600 ae 
Oroya Black Range . 4,474... + ; } 2,641)(V) 11,207 
Oroya Brownhill........ | 8,321 $,032)(V) 19,867 

Do General Boulder 

DE i cdakesctevins 3,239 Wi4V) 3,157 
Prentice and Southern 

Deep Leads(1907) ..; .. = ‘a oa oe (V) 2,529 

2aub Mines (four weeks 

ended December 5)..| 5,990! .. bi - 1,027 | én 
Sons of Gwalia ........ 13,432 13,432 2.756 1,854 4,610)\V) 19537 
South Kalgurli ....... 9,03 ae 2,952 (V)£12,516)(P) 2,571 
Sudan Goldfield ........ 55( : 36) bs 
Talisman Consolidated. .| 3,40 : 5% (V) 16,316) P) 10,087 
MUMNUOT, « ncccveccessess #.600, 1,150 \V)$44,000 (V) $25,500 | V)$69,50_/(P)%27,500 
NG ene erhamn ees == ‘ on (V) £2,500! Loss 200 
Troitzk (November) ... | 2,098 . ie 406'1V) 1.576 
Ph ssc bbwentraneee 3,552 4,552 532 549 1,131)(V) 4,791 
Waihi Grand Junction 

(24 days to Dec. 31) 3.728 KV) 6,178 


LE ROI MINING.—The report for the 15 months ended Septer- 
ber 30 last s'ates that the accounts show a balance to the debit of 
profit and loss of £24,895 on the operations for the period under 
review. This result 1s arrived at after writing off the sum o 
£40,804, made up as follows:—Exploration and d:velopment, 

{27,108; depreciation of machinery and plant, surface improve 
ments, &c., at mine and smelter, 9.701; other items of expendi- 
ture, £3.995. Inaddition to the £27,108 charyed to profit and loss 
on account of mine exploration and deve'opment, the directors now 
recommend that the balance of mine exploration and developmen: 
| account amounting to £35,106 be written off the sum of £154,509 
brought forward to the credit of profit and loss last year. This 
sum of £35,106 represents expenditure largely incurred in the 
earlier years of the existence of the company—from the year 1900 
onwards —in connection with exploration and development, which 
was at the time treated as capital expenditure, instead’ of being 


charged to profit and loss.. The amount now remaining to be 


en 
a 


where stated, tor the two previous months are added for pur; $08 
of comparison. The profits in many cases, it must be understood 
are merely estimated: — 














Viola, Profit. 
Oct Nov Dec. Oct. Nov. I 
: J Ozs. Ozs. | Ozs, £ £ £ 

| Aurora West United........| 2,587 2,466 2,477 2,337 2,041 174 

BO RR ee ts 296 305 419 1c0 250 ‘489 

| Cinderella Deep ............ 2,167 | 3.895 4,617, *25¢9 4.356 6.299 

| City and Suburban.......... 6,004 6,094 + | 7033| 7020 ©» 
Consolidated Langlaagte . 7,921 7,858 8,010 | 1:31] 11 988 

| Consolidated Main Reef ..... 5,861 | 5554 t 8,517 | 7/588 
Crown Deep...........se00. 17,022 | 16,435 | 19,449 | 41800 | 40,360 3.459 
CNM EOE = oke sss wsececc 8,786 | 8,592 t 17,500 | 17.444) 
Durban Roodepoort ........ 4,193 4,098 t + 6.10 
Durban Roodepoort Deep ..; 6,755 7,148 7,342 8,500 | 9.750 10,000 
East Rand Proprietary 51,878 | 51,914 | 51,985 | 190,026 | 100,077 102.429 
PIN aS ds su icrns our cunnes 13,581 | 3,664 | 26,141 | 36,028 | 35,302 6845 
Ferreira Deep. ............ 18.834 | 18,764 | 21,835 | 51,000 51/500 used 
French Rand .............- 3,543,839 257; 107) + 
MEE nsivpbiscaess cas t 580 t t *5,033 { 
Geldenhuis Deep .......... 10,060 | 10,140 | 10,236 | 14,000; 33.500 13,0 

| Geldeohuis Estate......... 4,849 4,529 | 5,232 | 7,033 | 7.459 81205 
SN fc ccs cescuessneias 4,263 4,335 4,156 5,869 | 5,851 £69 
Glencairn Main Reef ...... 4.742 | 4848 | 5102; 5740 660 6.568 
WE SR ccvcicguuseausade 7,759 7,685 8,275 | 11,500 | 11,000 14,75) 
Glynn’s Lydenburg ........ 1,628 1,631 1,719 3,736 4,000 4.445 
NOMTION 6 666k c0vensccvsesesets 4,508 4,581 4513 | 8610 §.572 8,439 
ND one dcivtdadnsenases 1,655 1,449 1661) 2,560 1,725 | 2,5 
PR eb inn Kiknedkesews 4,627 | 4,496 t =| 6,587} 6,t49 
Jumpers Deep............. 6.680 | 6572. 6,747 | 4:00 3,750 5,750 
Jupiter Se eee , 13,403 | 3,956 4,555 | *7,900 557 88 
Knight's Deep ........... 15,110 | 14,687 | 14.356 | 30,724 28,626) 27.147 
EE £1),896r' £11,3£2: t 3,150 3,072 
Lancaster West ............ £14,5702 £13932 t 2,309 3,095 
Langlaagte Deep ..... ... 12,7 12,491 , 15,416 | 20,000 190 5-0 
Langlaagte Estate.......... 15,125 | 14,80) t 24,480 | 24,500 
Luipaards Viei ........... 4,598 4,683 4,509) 5945 6513 
Main Reef West ............ 251 1,856 t 1,587 598 
May Consolidated ......... £22,9t0r| £25,3207 £22,416! 13,467 | 12,257 11.863 
Meyer and Chariton ........| 4,693 4,569 4,738 | 7,783 7,480 7,691 
TEEN 5 nckbbbdsveensacse 7,795 | 7,717 | 8,135 | 14.441 | 14588) 15,072 
New Kleinfontein .......... 13,856 | 13,549 | 14,076 | 25,230) 35,022 25,511 
New Modderfontein ........ 12,122 | 11,606 t 22,504 | 20,726 
New Primrose ............. 7,957 | 7,861 7,187 | 16,221 | 16,390 | 16,122 
New Rietfontein............ 8,328 | 8,380 8,139 | 13,906 14,378 | 15,308 
New Unified Main Reef ..... 4,234) 4,131) 4,235) 7,226, 7,179 7,190 
Nigel .......... bbeisenecne 3,794 | 4,180 4,316 | 5460) 8015| 7,518 
ENNIS ins sopra netaind 1,902} 1,824 1,998) 1,012 492 | 1,060 
North Randfontein ........ 7.699 8,060 t | 12,000 13,200 
Nourse Mines .........0.0.. 13,683 | 13,659 <7 20,750 | 22,500 
Porges Randfontein ........ 7.363 | 8,003 t | 8,409 12,400 
Princess Estate and Gold ../£17,356r/£17,35le t 6.419 6,888 
PE i shen eheetenewes 26240 | 26,136 t | 84,298 | 84,250 
Robinson Central Deep 15,552 | 15,921 + | 45,375 | 46,012 
Robinson Deep ............ 22,354 | 22,464 | 22,876 | 52:46] 53,933 | 55571 
Robinson Randfontein... .. 7,363 | 6,885 t 8,400 6,000 
Roodepoort Central Deep ../ £13,717: £15,01Gr £13,670r; 3,263 4850 3,223 
Roodepoort United M.R..../ 6,706 | 6515 | 6,694 10495 | 10.018 10.045 
Rose Deep..........+: eo-+++| 11,355 | 11,533 | 14102 18500! 19000! 19,:00 
WOEMED  ccnecncsressveeess 2,050 | 2,030 t 5,000 | 5,025 
Bhebe ....cccccccccccccceees 5,350} 3,085 2,321 f t 
Simmer Deep ..........005: 18,210 | 8,268 9,421 ' 6,270 1 096 
Simmer and Jack .......... 26,139 | 25,165 24,887 | 68619 | 64,642 654% 
Simmer and Jack East 9,134 | 8,770 8,619 8,090 | 8,025 8,025 
South Randfontein ........ 8,214 | 8,320 t 12,800 | 15,200 
Transvaal G.M, Estates ...., 6,522 | 6,216 6,107 | 44,500 | 123,575 
Treasury shane uhstacuneess 2,954 | 2,864 t 2,206 2,525 
Van Ryn......cceeeeeeneees 11,906 | 10,745 ' 10510 | 25158 | 24,215 21570 
Village Deep ssssceceveees 9,603 | 9,563 t | 11,000 | 12,263 
Village M&in Reef .......... 15062 ; 14,843 t | 29,055 29,044 
Vogelstruis Estates . ...... 3,144} 3,126 t | 2,246: 2,541 
West Rand Central ....... 811 899 t "' ' 
West Rand Consolidated 4,559 4,967 5,346 | 5,531 6,441 
nk cebikivdcnus 1809; 2655) + | '¢ t 
Witwatersrand ............ 10,202 | 10,003 | 10,015 | 17,516 | 17,503 17,52 
Witwatersrand Deep ...... 14,040 | 14,065 | t 29,641 | 29,098 ' 
EOE S nbedecccsssouua’ 6,751 | 6,587 | t 7,025 7.377 
Worcester .............. 1,743 1.611 | a ' 2,780 


*Loss on working. + Return not yetreceived. + &% ptember and Oct 


MISCELLANEOUS COMPANIES 

LONDON UNITED TRAMWAY3.—The directors have reso! 
make a distribution on account of the 5 per cent. cumulative | 
rence dividerd at the rate of 2} per cent. per annum for the | 
year ended 31st ultimo (making 33 per cent. for the year 
directors state that al hough there ba» been an increase in twe 
traffic receipts, yet, having regard to the additional route m/c ige 
being worked, the receipts have not shown that expansion \ b 
they had anticipated. Moreover, the company bas had to enc: 
severe Competition, which has seriously interfered with ths g 
of traffic on the main routes. , 











Che Commercial Times. 
TEE CORN TRADE. 
on : Mark Lane, Friday Evening. 
in> young wheat plant continues to progress under most 


‘ 


favourable conditions, while farmers are now well occupi 
the land in agricultural districts with their spring corn ' 


So soon following Christmas business has beem very quiet thls 


week, but prices in most directions have manifested steadin 
inglish wheat continues in extremely small supply, and quot 


tions exhibit. a further rising tendency, with threshings 
checked, whites delivered up ranging at 33s to 36s 6d, reds [0 
In the country on rail fair reds usual’) 


308 per qr, 504 Ibs. 
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‘regularity improved in tone, and shipments continue small 
No. 1 Northern Manitoba, 4os 6d, ex ship, 413 3d ex quay; No. 1 


Walla, 38s 6d, ex quay. Australian, on spot, 4os to 41s, New 


Jealand remaining nominal in absence of supplies, longberry at 


| move at 335 to 33S 6d. Imported descriptions after slight 
| 


store. Lown households, No. 1, 29s per sack delivered to cash 
bakers. Country patents, 26s to 27s. Hungarian flour remains 
n spot, best brands being firm at 42s-42s 6d, and Aus. 
in patents maintained at 26s to 27s, ex store, 280 


a rather easier. Later, however, holders were more 
|| South Australian and/or Victorian, January-Febraury, changed 
ha at 36s 3d, and Rosafe, 62% lbs, expected ready to load 
|| January 25, 358 9d. Parcels of No. 1 Northern Manitoba, afloat, 
sold 38s od net; 
vhite Karachi, May-June, 36s 9d; and Barusso, 62% lbs, March. 
April, English malting barley nominal, and best types 
juoted up to 36s. Black Sea grinding 3d easier since last 
| Monday, with more liberal offers. Odessa, 20s od, ex ship. 
21g qd ex warehouse. Persian, on sample, 20s to 20s 6d. For- 
ward positions experienced quiet support, and rates eased. 
f Black Sea, January, sold 20s 10%d to 20s gd. Maize, 


6d dearer on the week respecting Plate, owing to the poor 


348 6d. 


minal. Good Plate, 26s 6d to 27s, ex ship, 28s 3d landed 
Mixed American, ex ship, to arrive, 25s 6d to 26s. For arrival 
business proved quiet, and distant positions easier, near, how- 
ever, being firmly held. La Plata, April-May, sold 23s 7!2d, 

id Foxanian, January, old style, 27s. Parcels of La Plata, 
| April-May, sold 23s 3d to 23s, and Odessa afloat 2ss 6d. 
|| 3d better since Monday last for Plate, Russian sorts being firm, 


led. Fair to good black South Russian, 15s 9d to 16s, ex 
38 Ibs. 
and 14s 1%d. 





Black South Russian, shipped, 14s 714d 


, 





Oats | 
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Comparative statement, for the years 1902 to 1908, of the Quan- 








| tities Sold and the Average Prices per Quarter (Imperial Measure) 


rss od to 388, short 35s 6d to 36s 6d, South Russian, on sample, 
il ox granary, 38s to 41s. American brands of flour tend rather 
1] favour of buyers, but offers still meet with tame re. | 
1 1 English steady. Minneapolis, first patents, 29s 9d to | 
oT ae ed. Kansas, top patents, 29s. Iron Duke, 24s od, ex 


1 
t L lbs. | 
Wheat cargoes were im quiet demand, and prices opened occa- | 


served, which imparted a steadier tendency to the market. | 


No. 1, Durum, January, 35s 714d; choice | 


_Tes| é | the Queensland and Tasmania yields will be insignificant. 
jition of Russian, which is almost entirely neglected. Odessa | : 
1 


ith the former extremely scarce. Plate, 15s gd, ex ship, 16s 3d | 


La Plata, shipping or shipped, sold 14s 114d. | 
g PI t ad, | 


_ of British Corn as retu Cc $ 382 :— 
; oe ; é rned t, 1882: 
Durum, in similar positions, 37S and 378 6d respec tively. Walla | —— —— cael under the orn Returns Act, 1 


Quantities Sold. Average Price. 














Year, ieiailipiaitcaea ee ei hae Be a a 

2 Wheat., Barley. | Oats. Wheat. | Barley. Oats. 

Qrs. | Qrs. | Qrs. | s a | s a |s a 

ae desedeeened 5,293,506} 3,293,916) 1,364,223, 32 0 | 25 10 | i7 10 
ees So Steere 2,722,847) 3,317,521) 1,374,260, 30 7 | 2 1 | 18 10 
ann 2,684,101) 3,210,995} 1,011,931) 28 3 | 2 2 | 18 4 
en 2,467,551} 3,265,613} 1,073,611) 29 8 | 24 4 | 17 4 
304 2,158,142; 3,437,176} 1,316,516, 28 4 | 22 4 | 16 4 
1903 2,296,723| 2,875,749} 1,049,995 26 SG | 22 8 | 17 2 
1902 ..... 22... 2,247,937| 2,783,424' 831,285 28 1 | 2 8! 2 2 





THE AUSTRALIAN HARVEST, &c. 
(FROM OUR MELBOURNE CORRESPONDENT.) 

With regard to the wheat harvest, the preliminary estimates 
of the Victorian South 
confirmed, the weather having become 
The two States may 


and Australian yields are being 
favourable for ripening. 
and 50 million bushels, 
after allowing for the unusually large proportion of the crops 


that will be cut for hay, no stocks of fodder to speak of having 


between 45 


LIVE 


bean lat fens 4 on : ; % 
been left from the previous season. The New South Wales 
crops are irregular, and estimates have been reduced. The 
Western Australian vield is expected to show a falling off, and 


The 
total 
milli 


export 


Australian yield may be placed at between 60 and 65 
n bushels, of which about one-half will be available for 
With regard to shipping arrangements, it is of interest 
o note that steamer chartering has been active at 20s to 21s per 
yn for direct ports. 
TL ‘ 1 ‘ 
lhe oversea shipments of 
1907-3, now 


' 
t 
wheat and flour for the season 
about to close, have so far amounted to 18,245,000 
bushels of wheat, of which 11,364,000 bushels have gone to 
Europe, 4,070,000 bushels to South Africa, and the balance to 
various destinations. 


The shipments of butter to England since July 1st have 
amounted to only 5,062 tons from the whole of Australia, 
against 6,798 tons for the corresponding period of 1907, and 


10,725 tons for the cx nding period of 1g06. The decrease 


rresp¢ 


| this year is due almost entirely to the falling off in the Victorian 


| producti 


and white Libau afloat, 14s 6d. Wheat cargoes to-day firm but 
| quiet. Rosafe, 62 lb, January-February, sold 35s 7'4d; ditto, | 
162 lbs, February-March, to Continent, 35s 6d. South Aus- 
1} tralian, expected January, 36s 734d net; ditto, January, 36s od. 
|| Parcels, No. 1, Northern Manitoba, arrived, done 38s od. No. 
i} 1, Durum, arrived, 35s 6d. South Australian, January- | 
|| February, 36s 3d net. Maize quiet, but sparingly offered. 
1 Parcels mixed American, afloat, sold 25s 3d; loading, 25s 3d 

| Barley quiet, unaltered. Parcels Black Sea, January, sold | 
| 208 gd; 14 days, 20s 10%d. Oats quiet. Plate, January- | 


February, done 13s 734d. 


The following table estimates the home consumption of wheat, 
| during the harvest year 1908-9, contrasted with 1907-8, 1906-7, 
i] and 1905-6 :-— 
| i - 


"1908-1909 


| 1907-1908 

1} cwts, ewts. cwts. ewts. 

|| Imports—Wheat (17 weeks to Dec, 26), 28,826,700 29,860,500, 29,232,800 30,522,500 
1] Flour as we | 4,459,800 5,073 800 5,270,100) 5,359,500 


| 33,286,500 34,934,300 34,502,900 35,882 000 


| Add week ending Jan. 2 — Wheat 1,616,000; 1,761,800 1,753,200 1,481,200 
| WOO wetvoceetines el ehatbdes | 439,000 374,500 261,600, 351,200 
‘otal imports eighteen weeks) 35,341,500’ 37,070,690 36,517,700 37,694,400 
| Less exports— Wheat....... eaneenand | 196,000, 166,900; 105,500 133,700 

PROMI coin uslitydnoes 3 vcene 30,400 18,700, 35,900 42,200 
| 
Net imports...........0s0. | 35,115,100 36,885,000 36,378,300 37,518,500 
Add to this the estimated sales of 
home-grown wheat .......eses- eee 17,469,200 13,627,300 14,724,300 17,842,500 
| 
Nighteen weeks’ home supplies ...., 52,584,300, 50,512,300 51,102,600 55,360,800 
Average price of English wheat per! s ad s 4d s d sé 
quarter ......, Pain pong: stoner | 320 | 32}; 60 | BS 
@ per CWE...,....ccc0e abuuanente “2 x 8 1 6 0 6S 
| owas . | bushels. | bushels | bushels | bushels 
|| “istdle supply” in U.S. centres,bush.) 58,174.000 48 481,000 45,768,000) 45,226,000 


Do, do. = in ewts...| 31,164,600 25,971 400 24,518,600 24,228,200 


COMPARATIVE AVERAGES OF GRAIN. 


| 

|, The following is a statement showing the Quantities Sold and 
= Average price of British Corn (Imperial Measure) in the six 
| weeks ended Jan. 2, 1909, and for the corresponding week in 
| ach of the years from 1907 to 1904 :— 








} Quantitixs Soup. AVERAGE PRICES. 
i} —— ee —_— siieetiliiatiiaaaatiiat - 
| . Wheat. Barley. Oats. | Wheat. Barley. Oats. 
1} 1999, Sai liiead <li 
| Jos , qrs bsh ts bsh | qrs_ bsh s 4a —ao b &.¢@ 
by 2.., 22.148. 7 15 0} 96144 6 | 320 | 67 | 17 4 
| Dec. 26 | 59,742 0 | gg437 6| 22962 7 | 322 | 26 8 17 2 
| 13 | 9185 7 | 116882 2| 33600 4 | 329 | 69) WS 
* pee 6 145.135 2 | 32,852 7 32 8 27 0 a : 
; “ 176,766 0 | 31,521 5 32 7 | 
Nov. 28../ 86,159 3 | 219161 6 | sas 2 | 32 3 es) os 
1908 ......} 2a.5 
reveee! 28,598 4 | 52,731 5 | 16,734 5 35 1 26 9 18 4 
Ia cote 24,559 5 | 31,733 5| 14,773 2 2% 0 23 11 17 3 
1905 °"""** 30,065 6 | 43,407 6 14,000 6 | 24 | 2 6 18 2 
vreess! 23,757 3 | 45.191 0} 18,230 3 30 4 24 4 16 3 





1906-1907. 1905-1906. | 


| figures. 


The quantity coming forward is now showing in- 
ynditions are not at present promising 
Several of the best agricultural] 
suffering from drought. The losses 


crease, but the climatic 


for the latter end of the season. 


districts of Victoria are still 

of dairy stock last season were also serious, and have not yet 

been made good. . 
The prospects of the Australian export trade for the current 

season are of a medium character. The returns from wheat will 

show a large increase, but improvement in the value of other 

large export staples is hardly to be expected. 





THE IRON AND COAL TRADES. 





Business in the pig-iron market has not been on a very large 
this week, but the tone continues steady and the 


encouraging. 


scale during 
regarded as being 
rather more favourable, and it 


show improvement when the 


outlook for the future is 
*n advices have lately been 
believed that the trade will 
wreckage from the recent depression has been entirely cleared 
The poorness of shipments and the present heavy stocks 
perhaps the most unfavourable factors in 
. There is c in the 
hematite trade, which has been dreadfully dull for some con- 
Makers, however, are in a fairly inde- 
result that they are able to adhere 
1otations The price of mixed numbers on the East 
Coast is s6s per ton. To-day’s Glasgow prices :—Cleveland, 
mnths; buyers, 48s 11d cash, 49s 2d one month, 
Market steady, small 
Connal’s Stores to- 
Middlesbro’, No. 2, 


1 Connal’s Stores are 


mparatively nothing doing 





past 


pendent p sition, with the 


198 6d three m 
; 614d three months; sellers 1d 
! Turnover about 1,000 tons. 
Glasgow: Scotch, tons; 
I 12,2098 ; Standard, 1,000; hematite, nil. = 

Scotch Pig Ih Returns for 1908.—The official returns of 
the production and the distribution of Scotch pig-iron during 
1908 were issued on Wednesday afternoon, and while interesting, 
not regarded as, on the whole, very satisfactory 
are as follows :— 


1907. 
Tons. 


1,403,447 .. 
997,692 .. 
172,768 .. 
227,492 .. 
1,397,952 .. 


1,174 . .. 
94,869 .. 


96,043 .. 


more, 


1,000 $ 


yt , 
lay In 


, 


were 
The details 


they 


Inc. or Dec. 
Tons. 
— 173,256 


— 170,065 
3,036 


1908. 
Tons. 


1,220,191 .. 
827627 .. 
169,732 .. — 

142,830 .. — 84,662 
1,140,189... — 257,763 


1,000 .. 
185,045 .. 


"186,045 


Production .. 

Consumption— 
Scotland .....+e-- 
England ....+++++- 
Foreign .....+-++++++ 


eee eeee 








Potal .cnccccccese 


Stocks— 
Connal’s ...-- 
Makers’ ...2.-seeeee 


wn; 
+ 90,176 


-- + 90,002 








Total .ccececceess 
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As there were some four fewer furnaces blowing throughout 
the year than in 1907 (75.95, as against go.44), it is not surpris- 
ing that the output has fallen as reported, but it is the lowest 
recorded over a series of years. Though definite information on 
the point is not advanced, there is no doubt that the reduction 
shown in consumption is due to the restricted outlet, especially 
at home, for hematite, and at the same time the increase in 
stocks may be safely accepted as arising from accumulations in 
producers’ yards of that quality. The decrease of 84,062 tons 


in the exports is accounted for completely by the smaller ship- | 


ments to the United States and Canada. Nearly all other out- 
side markets—notably South America, Australia, and Italy— 
have taken increased supplies of ordinary brands, and from 
the evidences in sight are likely to continue doing so in the 
coming spring and summer months. 


Our Middlesbro’ correspondent, writing on January 7th, 


says :—Pig-iron: The tone of the market is cheerful, but busi- 
ness is slow. The warrant store continues to increase, and the 
price of No. 3 Cleveland G.M.B. pig-iron is now 48s 10d for 
prompt delivery. Hematite is easier in price, and mixed 
numbers East Coast can be bought readily at 55s 6d to 56s. 
Manufactured iron and steel: There is no change in quotations 
to report. Steel ship-plates, £6; steel ship angles, £5 12s 6d; 
iron ship-plates, £6 7s 6d; iron ship angles, £7; iron bars, 
£7, all less 2! per cent. Steel rails, £5 tos net. Iron ore: 
Buyers are hanging back generally, and although some business 
has been done, there is no great anxiety yet to cover for forward 
delivery. -Best Bilbao Rubio iron ore (50 per cent. iron), 16s; 
Gellivare and L/K Swedish iron ore (60 per cent. iron), ““A” 
grade hematite, 20s; ‘‘C” grade Cleveland, 17s 6d; ““F” grade 
basic, 17s 6d, c.i.f. North-East Coast ports. 

Cur Glasgow correspondent writes :—Holiday influences con- 
tinue to have a restrictive effect on business operations on the 
pig-iron warrant market. Probably some 40,000 tons Cleveland 
have this week changed hands, and although there has been 
no pressure to realise on the part of holders, the tendency all 
through has been for prices to ease. Brokers express some dis- 
appointment at dealing not coming away more actively; but, so 
far, there is very little ground for complaint, and much for 
thankfulness that optimistic rather than pessimistic views are 
prominent in trade forecasts for the coming months. There is 
a feeling, however, in reliable quarters that a good deal of the 
hopefulness is being manufactured, and that the comparative 
steadiness of the market is artificial—the support extended in 
both connections having for its object, it is confidently sug- 
gested, the planting of iron on consumers at current profitable 
prices. But this action is counterbalanced by the steady ac- 
cumulations in public stores proceeding at Middlesbro’. In the 
last eight days there has been an increase there of about 14,000 
tons, and while the shipments are good for the time of the year, 
the fear is entertained that the rate of growth now in force will 
be maintained for some time to come; some experts think till 
spring sets in. That conclusion weighed with operators to-day 
(Thursday), when quotations receded to 48s 11d cash, 49s 114d 
one month, and 4gs 6d three months, declines in the week of 
from 3d to 3%d aton. Merchant firms report that since Mon- 
day several thousand tons Cleveland have been sold for ready 
despatch to Italy, for which destination also three large steamers 
have been chartered for January loading. Industrial affairs 
have not yet got into their normal groove in the West; in some 
cases work will not be resumed for a full week to come. But 
what most concerns leading producers in iron and steel is the 
absence of all sign of any pressing desire on the part of out- 
side purchasers to place orders for material, either light or 
heavy. If anything, there is a shade more inquiry afloat for 
light structural stuff: but the prices named by intending buyers 
are so poor—worse than those of December-—that traders are of 
opinion that actual business is not meant. Besides, Belgian 
makers of joists and other sections are accepting such low 
terms that there is no chance for makers here, many of whom 
hold that their opportunity will not arrive until the foreign 
markets secure as much as they may want. It has to be borne 
in mind that Scotch producers have not so free a hand, owing 
to the action of their combines, as the foreigners in the matter 
of prices, and that fact militates against orders reaching this 
market. Malleable ironmakers are naming £6 7s 6d, less 5 per 
cent., for crown bars, and steelmakers are asking £6 7s 6d, less 
§ per cent., for ship-plates, with merchants willing to take 5s 
to 78 6d a ton lower. No new shipbuilding orders have been 
declared this week, and competition is keen. .A Clyde builder 
reports that a large steamer which he was prepared to construct 
at a minimum of £40,0c00—and at that have no profit—has been 
taken elsewhere at £32,000. 

With regard to the coal trade, a steady tone generally prevails, 
and the New Year can be said to have opened in a very quiet 
fashion. An optimistic view is taken regarding the future in 
the trade, it being believed that prices do not show any likeli- 
hood of going lower than they are at the moment. P 

A fair demand has been in evidence at Newcastle for most 
of the leading descriptions of coal, the market exhibiting steadi- 
ness. Best Northumberland steams and best Durham gas sorts 
show hardly any change of note on the week, but coking coals 
have displayed rather more strength. Quotations: Best best 
steams, 10s 6d ; steams, smalls, 4s gd ; best Northumberland un- 
screened, 8s 6d; gas coals, Durham, 10s; coking coals, gs to 


gs 64; coking smalls, 8s 9d to gs 6d; bunkers, gs 3d to gs od; 
best foundry coke, 17s 6d. 





NN 
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An improved business has been done in the South 
market during this week. House coals have exhibited 
any change worth speaking of. Dry coals have been i; 
demand at rather lower values, and Monmouthshire 
closed slightly easier as compared with last week. Pri 
rather uncertain. Steam coal, large, very best, 14 
148 6d; best seconds, 13s 6d to 13s gd; ordinary, secon: 
to 138 3d; drys, 128 gd to 14s 9d; best washed nuts, 12 
138; seconds, 10s 9d to 118 6d; best washed peas, 1 
11s 6d; seconds, gs 6d to 10s; smalls, best, 8s to 8s 3d; 
seconds, 7s to 7s 6d; smalls, inferior sorts, 6s to 6s gd; 
fuel, best, 148 to 148 6d; bituminous coal, households 
17s to 18s; seconds and other sorts, from 14s 6d to 16s ; 
Rhondda, large, 17s 3d to 17s. gd. 








THE COTTON TRADE. 
LIVERPOOL, January 8. 


A better spot demand has been experienced this week 
inated sales, 79,000 bales, of which 71,110 bales are Amer 
2,900 bales Egyptian, 3,100 bales Peruvian, Xc., 1,270 


African, and 620 bales East Indian. Of these, 4,000 bales are 


for export and speculation and 75,000 bales for the tra 
Imports, 199,482 bales, including 173,961 bales Amer 
22,965 bales Egyptian, 2,391 bales Brazilian, &c., 35 bales \ 
Indian, &c., and 130 bales East Indian. Sea Island 
scriptions have been neglected. The quotations of Island 


raised %4d to1d per lb. East African has been in good request 


and quotations are generally raised jz. In West Indian a 
business has been done on an easier basis. In Ameri 
good business has been done, and the quotations of 


middling and below are raised 6 points, middling 8 points, an 


the higher grades 10 points. Middling quoted 5.07. In Peru 


a small business is reported in rough sorts at unchanged rates 
Smooth has been in good demand, and quotations are raised 


1 point. In Brazilian a very small business has been 
and quotations are raised 13 points for middling fair 
4 points for fair and good fair. In East Indian a mode 


business has been done. Quotations are advanced ;'g, Benga 


exceptionally %. In Egyptian a good business has been d 
Quotations of fair and good fair brown are reduced ;', 
those of fully good fair and good advanced ;'5. Futures a 


points higher for near positions, and 4 to 7 higher for distant, | 


closing quiet. January, 4.90%; January-February, 4.55 
February-March, 4.86% ; March-April, 4.86; April-May, 4.8s 
May-June, 4.84%; June-July, 4.84%; July-August, 

August-September, 4.75; September-October, 4.69; Oct 


November, 4.65; November-December, 4.63; December-Janu- 


ary, 4.62; January-February, 4.61%. 
to 18 points higher. 


CURRENT PRICES.—THURSDAY. 


Egyptian futures are 




















io a i G 
| | 3\é) {2 1907. | 196 
Descriptions, ; | ai e b asieaiiliatcal os 
/8\% 'S\ 81/543 S98 8s ss 
(os | OF ieo@isei SS As 
is '3 ar \& |e |) A of & | a OM 
American, )}d)d@ a) a) didi a,ajaiaia 
Bea Island........per Ib| o |e! oe MO [25 | 188). | .. | aOR. | + 
Florida ditto............| «+ 3% “q g74 Ra 153'.. | .. || 9 
; Ord GO LM Mid GM'MF G O|/LM GM GO? 
American ............+./ 3°71 4°31 482 5°04 524 5°60 5°37 5°79 6°39 5°75 595 
Brazilian. Mid|MF Fr,'G F Gd Fne MF! Fr.|Gd.)MF Fr. 
Pernambuco, &c........./ +» 494556 592 .. .. 654715 .. | 594 6 54 
Ceara ......cececerereee| oe | 494 5°56 5°87 .. | .. 654 715, .. | 59664 
Paraiba .......sceeceee+| oe 4°94 556 587 wo |. 659715 .. , 590 6% 
Bio Grande .......0.066) ee eee ve oe | oe OSA TIS oe | 5:90 628 
Maceio .........ccceeee| oe 494 556 587 2. | 654715 .. | 590 628 
Meranham ...........| «+ 470 5:35 5°66) .. | :. 654,715, .. | 590,628 
Egyptian. | | oe ed 
BrOwN........ssceceeees| oe | e+ TRH Sih 8% It 201 0g | .. | 6 
Upper ....--sseeeecerees| oe | oe Ge Tee 8h BYh| we | 72 Oth ee 
SAND, week, da | ob | 6 | oo 1 sd has Reel b¢1 00 400 | ¢ 
West Indies, &o. .* 4 . | fr ) eet 
Tahiti Sea Island ......) 2 | ee oe | ee te | oe oe | oe Lee | oe | 
Peruvian— Rough eeeeee #8 | ee “* T Tv 10 5} ee | ee (1150 ee ? : 
Ditto Mod. Rough ....| +. | +» 595 6°6C 7°50 .. |... 9251075... 64» 
Ditto Smooth ........| « 499 5:34 & 
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| Imports, Exports, eaeeeneiemy, Re | ing around like a pack of wolves for concessions. In English 
i} . | y » > ‘ ‘ 
cienieamimebabinmemassin Inc. or | wools a steady business of a miscellaneous character is pass- 
1908. 1907. Dec, | !98- Stocks are not now heavy in the more fashionable sorts— 
| Bates. Bales, Bales. | good halfbreds and Downs, for instance 
= Weekending Dec. 30 296.768 .... 4a aces “a | ea ama ; 
Impot From Sept.1 .... 1,762 907 .... 1,606,944 .... + 155,963 | T} 7 
ports Week ending Dec. 30 16,707 .... *- tees aS ee Economist's American ¢ trespondent, telegraphing from 
Export From Sept. 1 mA 114,¢65 .... 127,270 .... — 12605} Boston, January 8th, states that the Boston wool market is in 
; Week ending Dec. 50 113,178 eeee a“ eeee a healthy condit : ane uit " le 
= From Sept.1 .ecccee 1,136,158 .... 1,413,790 .... — 277,632 | —) ow an ewes 


CO ee eee 
imports for the week ending December 30th amounted 
s pales, and the quantity of American cotton reported at 


Stock 
The 


| to 29 





| cea tor Great Britain (including cable advices to date) is 332,000 
| bales, against 379,000 bales at the corresponding period last year. 
MANCHESTER, January 7. 
\ roved feeling has prevailed in our market during the 
| frst f the New Year, and producers generally have been 
D he uotation than for some time past. Cloth buyers have 


re disposition to operate freely, and for China som 
nes have been put through in shirtings and heavier 
India offers are rather disappointing, but business has 
at a standstill. Better advices are coming through 
from the Levant, and in a variety of cloths more has been d 
] t manufacturing districts the prospects are improving, 
money is not easily secured. Cloth order lists aré 
| more extensive than for some time back. In American yarns 
e use supplies continue extensive, and spinners find it 
| dificult to secure higher rates. Twists are rather better situated 
than wefts. Rather more inquiry is mentioned in bundle yarn 


| la Weil 


f lia, and the demand for the Continent is slightly better 
B spinnings have moved off slowly, the margin in 60's 
twist being very poor. 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1908. 

Price, ——-——_-——_-—_____________ 
+ Jan. Price, Price, Price, Price, Price, 
7, +*Dec. +Dec. *tDec. ‘Dec, 1Dec. 
1909. | 31. 22. 17. | 10 a 











sedsdisdadesdisa 


a 
| Raw Cotton—MiddlingAmerican.perlb 504 499 485 489 496 502) 


— Good fair brown Egypt.per ib 


0 84; O 81 O 8 0 81 0 BE O Be 
Yarns 32's twist............++++.-per lb ; Z 
0 


740 74 0 72 6 
7, 0 74 O 72 0 
33 0138 0132 01 


710 720 8 
3 
6 14614 € 14 
6 
9 
9 


— 40's weft ........ceeeee0...per Ib 
— 60's twist (Egyptian) vores per lb 


32 . Printers 116 yds, 16 by 16,32’s and 


Bess nune om evtsegecnesgnesasacecciee 6 WF 6 14 8 

| %-in, shirtings 76 yds, 19 by 19, 32’s and 
|. ease vacevguepesnnscéccesececccian © 33 6 13 6/13 13 6 13 8 
| 38-in. ditto, 38 yds, 18 by 16,10 Iba.......7 9 79 «79 ~=7 793,73 
69 69 69'6 6 9 610 


Shin, ditto, 374 yaa, 16 by 15,84 Tbe. - 
(II.) Compared with Previous Years.* 














Price, Corresponding Dates in 

‘Jan, ——— ——————$_$__—__— 
| yoyo, 1908. 1907. 1905. 1905. 1904. 
sG@lis@is@is ais alaa 


Raw Cotton—Middling American.per!b 504 612 6°02 614 383 740 


0 134 0 134 | 


_ = _GoodfairbrownEgyptn..perib 0 84 0 94, 0 948 07H 0 GA O BHR 

| Yarns ~352's twist enaanest 0 i 010 0 9 0 8 O TT ODE 

> BOB WON cccccceeccccccce eID) O % 0948 910 0 93 O %4 0 94 | 
— 60's twist (Egyptian) .++-per Ib 0 139 O le? 0178 015 O12 0 14} 


32 % Seinen 116 yds, 16 by 16, 32’s and 


Dacssncespesempeetinsteniememses te 6 202336 3 7M HM CG 

56 in, shirtings,76 yds, 19 by 19, 32’s and 
Wi scctthecancacteesdtadeansessescite © 16 2B 6B TM OM 1G 
Sé-in, ditto, 38 yde, 18 by 16,10lba......7 9 8 4 83 85 76 8 3 
iin. ditto, 374 yds, IG by 15,8glbs .....6 9 74 73 75 66 7 3s 


* American cotton being quoted in decimals of a penny (no discount) from 
Uctober 1, 1902, we give the prices at corresponding dates of previous years 
nh approximate decimal equivalents. + Nominal quotations. 





We have received from the Department of Land Records the 


Mira forecast of the cotton crop in Burma for the year 1905-9, 
ited December ist. On an average of the five years ending 
'go0-7, the area under cotton in this territory has represented 
9 per cent. of the total area under cotton in British 
(he area under cotton is now given as 190,207 acres, 
which is §,263 acres less than the revised actuals of last year, 
; Lut Is somewhat in excess of the average area under the crop 
“uring the last five years. At the end of October crop prospects 
Were good, but the heavy rain in the first fortnight of November 
harm, and spoilt the quality of part of the crop. It 
|’ ©stmated that the total yield of clean cotton from all districts 
|, \' amount to 39,303 bales (400 Ibs each). This total is 10,305 
’leS In excess of last year’s final estimate, but the yield of last 
| -“4C Was probabiy underestimated. 


India. 


| id some 








THE WOOL TRADE. 





'~topmakers and country dealers on the one hand and 
| © consuming end on the other—a great struggle is taking place 
1 soak? te The last halfpenny of the recent rise has already 
1 o- de Perhaps it would be more correct to say it was never 
| the © outside of Coleman Street, and was a quotation rather 

ah @ price. But there is no disposition to yield anything 
| ae because both for merinos and crossbreds the selling 
| Price since Christmas has not yet got level with cost out of last 


‘ales’ wool. And this attitude of resistance is strengthened by 


cables from New Zealand and Sydney. But spinners are hang- 


A 


‘ Bradford correspondent writes :—Between holders of | 





COLONIAL WOOL. 
{FROM A CORRESPONDENT.) 


who 
growers, have cut but a poor 


a he sO -< alled we 
tralian 


experts 
journais as mentors to 


gure of late. When towards the end of 1907 the financial 
tornado burst on the United States, and brought down prices 
t wool a paltry 10 per cent. or so, these writers thought the 
trouble would soon be over, and advised pastoralists to hold 
their clips until the clouds had rolled by. As a matter of fact, 
the market kept falling until prices had dropped from 30 to fo 
per cent. Then these advisers turned completely round, and 
in order to prepare owners for the commencement of the pre- 
sent selling season in Australia told them that although prices 


were very low, the trade outlook was so bad that there was 


» ch 6 of any improvement, and consequently sheep-farmers, 


4 aii 

big and little, could not do better than realise as soon as 

possible in the colonial markets. To use an appropriate pastoral 
etaph these men have proved themselves to be very poor 

watchdogs of the flock. I advised owners to ship to London 


extremely low, there is always a 

ré 1s a practical certainty of improvement. My 

» in slow sailing ships at low freights, on the 
I 


because when prices are 
chance, nay, the 


was to shi 


aadvice | 


- chance that markets would improve whilst their wools were at 


sea. The advice of these colonial experts has prevailed, and to 
use another pastoral metaphor, growers have been shorn like 

tame wethers Never the past has wool remained very 
long at the lowest point, and in this respect the last few months 
have proved no exception to the rule. Although there was no 
improvement in trade, experienced business men were convinced 
that the psychological moment had arrived last May, and 
cleared the markets of all cheap wool and tops, and went on 
with their extensive operations even after the first improvement 
had set in. During what is generally known as the dead season 
these operators, both Continental and English, steadily absorbed 
all the wool offered at Sydney and Brisbane, and secured big 
quantities of extremely cheap wool. When the regular Aus- 
tralian selling season opened at Adelaide, on October 6 last, 
their appetites were found to be as keen as ever, and as growers 
were willing to sell at prices which showed a drop of from 3d to 
4d per Ib on which they obtained at the corresponding 
sale of 1907, operators for Bradford and Continental houses 
were able to secure the cheapest wool sold since 1go1. “or did 
the advent of buyers from the U.S.A. make much difference, for 
they, as usual, had to buy to suit their tariff, and only took the 
top lots of the best clips at fancy prices, whilst the other 
sections of the trade continued their extensive operations in 
all classes which did not come up to the American standard. 
It looks as if these high prices for a few bales of choice wool 
had induced owners to realise in the colonial markets, although 
for the remainder of their clips they had to accept the very low 
rates which the West Riding and Continental sections of the 
trade were prepared to give. It is certain that if some of these 
t 


those 


surchases for the United States had to be realised in London at 
their owners would suffer consider- 
able loss, notwithstanding the improvement which has taken 
place in values since they were made. Some of the wool taken 
for Boston houses, especially from Sydney, seem very dear, for 
some not very superior clips sold up to 15d and over. When 
the adjournment for the Christmas recess took place about 
=o,000 bales, out of a total of goo,c0o bales sold in the various 
selling centres of the Commonwealth, had been taken for the 
U.S.A. Characteristically a month earlier a leading Sydney 

surnal, in its review of the wool situation, had already put 
down these purchases at 75,000 bales, and foretold that they 
would reach 150,000 bales before the end of the selling season. 
Some owners noticing the great discrepancy betwixt the prices 
obtained for the few bales in large clips suitable for 
American operators, and the verv low rates obtained for the 
bulk of these clips, decided whilst selling their top lots in the 
colonial markets to ship the bulk to London for realisation. One 
big owner writes me as follows on this subject :— 

‘I have just received valuations from my brokers of my 
wool. They value so bales only at 12d and 60 at 11d, whilst 
they value the remainder at very low prices down to as little 
as 8d. and less, and some of my broken and pieces they do 
not think would fetch here more than 534d. All these lower 
lots I think it will be better to ship to London, but the top 
lots I will let the Yanks have. My experience of selling in 
London is that the lower grades always make relatively better 


oming auctions, 


he forth 


prices there than in our market. 


This correspondent in 1907 sold both his clips in the 
colonial markets, and in that way secured fully £6,000 
for them than he would have obtained had he 


more . 
shipped to London. Experience has shown that the grower 


who adopts what may be called a composite policy is_the 
wise man. When wool is above an average price his motto is to 
sell in the colonial markets, but when it is below an average 
price, and especially, as it was this year, much below an 

i he sound policy is to ship. At Bradford and 


average price, t 
on the Continent values for all classes of wool and tops con- 
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tinue to advance. 
be wise to make haste rather more slowly, for although busi- 


. . . . ’ 
ness is improving, a much better state of things is required to 


justify any further advance on present rates. At Huddersfield, 
for instance, short time is general, not merely amongst the 
makers of cheap tweeds in the Colne Valley, but also amongst 
the manufacturers of both fine and medium worsted cloths, 
for which this district has a world-wide reputation. 


Since the turn of the year, write Messrs Chas. Balme and Co., 
in a letter dated January 7, there has been no very appreciable 
change in the position or prospects of the wool market. Busi- 


ness has now been resumed after the holidays, and advices from | flocks open up very well, South Australia being perha; 


the various manufacturing centres are characterised by a fairly 
cheerful tone, prices for tops being rather dearer. In th 
circumstances the outlook for the ensuing series of sales, particu- 
larly so far as the coarser grades of crossbreds dre concerned, 
appears favourable. The gross arrivals to date for the forthcom- 
ing auctions are as follows:—Australian, 146,263 bales; New 
Zealand, 19,172 bales; South African, 81,160 bales; total, 
246,595 bales, of which about 51,000 bales Australian, 200 bales 
New Zealand, and 67,800 bales South African, have been for- 
warded direct to the Continent, Yorkshire, &c. 


The beginning of the year 1909 is welcomed by the wool 
brokers in their annual reports with hopeful predictions and a 
sense of improving conditions of trade. The year 1908 was on 
the whole a disappointing year, but its close, from the wool 
broker’s point of view, was brighter than its opening. To quote 
Messrs Buxton, Ronald, and Co.’s interesting report: The 
turn of the year reveals a much healthier and sounder position 
in wool markets, both at home and abroad, than at the corre- 
sponding period last year, and the general desire to do business 

1ay be taken as a sign of returning confidence in the present 
basis of wool values, if not actually warranted by the volume 
»f fresh business changing hands. Moreover, the fact that the 
improvement has been gradual is matter for congratulation, as 
a steady improvement is more likely to be a lasting one. Last 
year was undoubtedly a period of exceptional circumstances, 
and it now remains to be demonstrated that the tide has turned 
and trade is about to pass into a more,prosperous domain. A 
favourable factor for the new year is the continued cheapness 
of money, and a more important feature still is the great com- 
mercial activity now beginning to make itself felt in the United 
States of America, one result of which should be large buying 
in this market during the course of this year. Therefore, with 
no untoward event, it is not unreasonable to look forward to a 
good season’s business. 

Messrs Brown and Eagle supply the following statistics show- 
ing the importations of colonial wool into Great Britain during 
the past year, together with the returns for the five previous 
years. The total increase from all ports in 1908 as compared 
with 1907 amounts to 2,932 bales:— 


IMPORTATIONS INTO GREAT BRITAIN, 


1907. | 





1903. | 1904. | 1905. | 1906. | 1908. 
New South Wales ........ 258,397, 218,470) 268,909| 232,409| 335,601| 247,680 
Queensland..............+ 71,683, 77,233) 93,981} 95,041) 129,355| 148.996 
IN naicn a cnstinteednsial 193736, 207,848) 235,466, 229,212, 300,993) 275.666 
South Australia. ......... ..| 64,133) 66,483| 8,085) 82752) 97,800) 83,544 
West Australia ............! 32,284 34.904, 44,688, 38,436| 41,230| 58,569 
DRIER cn -Sheckacansnetes 23183, 20,469, 13,770, 19,505) 21,464| 26,609 
New Zealand .............. 436,727, 374,250] 393,806) 413,594) 440,538) 452,424 








Total Australasian .... 1,080,043. 999,657/1,134,705 1,110,949 1,366,987| 1,393,488 
' } 





Cape of Good Hope (E. 
Province, 152,809; W. | 
Province, 24,512; Port } ' 
Natal, 56,890) .......0++0- 223,141; 192,535) 190,581) 191,536) 257,780) 234,211 
ee ee ee oo 
___ Bales .....-.-..-+-- 1,303,184 1,192,192 1,325.286 1.302,485) 1,624,767) 1,627,699 


The shipments direct from the Australasian colonies and 
Cape of Good Hope were 710,500 bales, as against 835,500 bales 
in 1907, as follows, viz. :— 


: . 
To Continent. | To America. To Japan. 





| | 

| —____|_ ___ ___ 

| 1907. ; 1908. | 1907. | 1908. | 1907. | 1908. 
| | } 

} 








—————$§ /-——$— | ————_—__|_ _ |_| 
| 


711,000| 650,000, 46,500 9,000) 37,000| 13,000 
41,000 | | 


Australasian ..!| 
Oape wocccocecs 


w 
- 


Lets | 752,000 688,500| 46,500 9,000 37,000 13,000 


Of the total number of bales imported during the past year, 


619,000 were received merely in transit, as against 810,000 in 
1907, as follows, viz. :— 


To Yorkshire. To Continent. | To America. 





scerhtihaianishactiaahbelpedihescaaipiaonm acme 

1907. | 1908. | 1907. | 1908. | 1907. | 1908. 

Australasian ..| 381,000) 308,500 139,000 96,500 69,500 33,000 
Cape ......-..-| 66,500, 43,000 153,500, 137,750 ‘500,250 


_ o_O 
447,500! 351,500| 292,500| 234,250! 70,000! 33,250 


The outlook for the new year appears fairly encouraging, 
write Messrs Chas. Balme and Co. The American crisis has 
become practically a thing of the past, and under the benign 
influence of cheap money, trade in that country as well as in 
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Some shrewd observers think that it would | Europe and the East shows a tendency to revive, which 
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urs | 

well for the future. In any case, the course of events in the || 
wool trade during the past year has clearly shown th ven || 
in times of depression, the world’s production of the ray || 


material is not in excess of the requirements of mach 
consequently, with a more or less stationary supply, a x. |I 
pansion in demand would soon lead to a higher range of values |) 
for both merino and crossbred staple. 

As regards the new clip, Messrs Du Croz, Doxat, a 
write that Queenslands are lighter and better grown than last 
season’s clip, but not so fine, a yellow stain running thr 
many flocks, being especially noticeable in the scoureds. South | 
Australia, West Australia, and Western district of Victoria 





best of all. New South Wales varies very much, but g: 
speaking it is not equal to the other States, the Riverina 
trict often being short, burry, and lean. 





HIDES AND LEATHER IN 1908, 


The chief feature of the year just ended has been the a 
of sympathy between the values of hides and leathe 
effect on the trade of the financial crisis in the autumn 
had been a heavy fall in the values of raw hides, but f 
time there was but little alteration in values of leather, 1 
naturally the rise in the finished article, which had up t 


i 
been expected, was indefinitely postponed. Soon after th 


mencement of 1g08 raw hides again moved upwards, and this | 
movement practically continued without interruption through. | 
out the year. At the same time that this alteration be 


evident many descriptions of leather experienced a very heavy | 
fall, and as the year advanced large blocks were realised at 
enormous losses to merchants and producers. 

About midsummer consumers came to the conclusio1 
the fall in values had come to an end, and covered their re. | 
quirements for some time to come. This they were able to d 
without causing any material upward movement, but, naturally, 
a further period of stagnation subsequently prevailed until late 
in the year, when values of hides having continued to rise, 
having reached a very high level, extensive purchases of leather | 
were made for immediate and forward delivery, again without | 


<ausing any material alteration in values. 


Thus stocks have been moved from tanners and merchants’ | 
warehouses into the hands of consumers, and quotations are | 
higher all round, tanners being obliged to make a definite effort 
to recoup themselves for the enhanced prices they have paid for 
the raw article. Whether they will be able to maintain this 
position is extremely doubtful, as apparently there can be 1 
active demand for some time to come, recent purchases having 
yet to be consumed. The tanners’ position is, therefore, 
some difficulty as stocks of hides are exceedingly small, a 
the prospects of increased supplies are poor. East India tanned 
leather has been exceptionally steady throughout the year, and | 
a high level of values has been maintained. 

Imports of American and Australian leather have recently | 
been on a very much smaller scale, and stocks here have bet 
much reduced. Sheep pelts and tanned sheep skins suffered | 
a severe fall about the middle of the year, but there has since 
been a substantial recovery. The conclusions are that there 
has not been sufficient margin between values of hides and | 
leather for tanners to make a profit, that merchants have || 
suffered such heavy losses on stocks that profits have been || 
overwhelmed, and that boot and shoe manufacturers have || 
profited by the losses of tanners and merchants. | 


COFFEE. } 


(FROM OUR CORRESPONDENT.) 


HAMBURG, January 6. || 

The market has, in the main, followed the direction indicated || 
in recent reports; that is to say, prices are again somewhat || 
higher than a week ago. The pace of the rise has been slower }} 
than in the previous week, but the undertone remains fir™. || 
Profit-taking has occurred, but without materially affec: g || 
values, there being new buyers ready to absorb offerings. The || 
monthly statistics of this market have been favourable: Tota! || 
imports, 272,105 bags (of which 204,440 were Santos); tot! || 
deliveries, 363,702 bags (265,308 Santos) ; decrease in stock 
ing the month, 91,597 bags to 2,028,234, including 1,760,13° || 
bags Santos and 146,008 bags Rio. Receipts at Bra- 
zilian ports have been moderate; the stocks are rapidly de 
creasing, especially at Santos. Brazilian offers on c. a! 1 f. 
terms are higher, and other leading markets are moving upwards 
The demand seems to concentrate on May delivery, and big |'nes 
are understood to be accumulated by large interests, both here 
and in America. The valorization coffee is no longer act)ns 
as a drag on the market; the banking interests which browg)" 
out the loan have taken the seven million bags over. It ' 
stated that 500,000 bags may be put on the market during the 
current year, but that this would be the maximum figure 10° 
sale this year, and that nothing would be closed out at less 
than 47f for good average, a price a long way above that now 
current. The visible supply has decreased during Decembet 
528,000 bags according to Messrs Duuring and Zoon, 579,°° 
bags according to the New York Coffee Exchange, and 595,°0° 
bags according to Mr Laneuville, of Havre. Last year the de- 
crease was only about 150,000 bags during December. , 
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3,010 tons 





learanc : i 
Ciearances to Great Britain were 13,340 tons, of which 


eee Sugars. Mr Licht in his weekly report spoke of the 
ps = alsty 8 a decreased acreage, as probably less land would 
© diverted from grain to sugar-beet than last season, owing to 


the smaller area of winter-killed grain 








POREIGN AND COLONIAL PRODUCE MARKETS. 
For Reports of To-Day's Business and Public Sales see “ Postscript.” 
Mincing lane, January § 
SUGAR. The market remained more or less featureless during 
the week, price changes being of very little importance, while 


| business, both on consumptive and speculative account, proceeded 


| refiners in 


| against 2,994,000 In 1907. 


temand for spot coffee has been better here, as well as else. | 
he e. and it 1s still claimed that country merchants have small 
| applies, and will be obliged to remain in the market. About | 
| he toog-10 crop the most divergent advices are being received | 
Sa id cable, and estimates of the Santos crop differ to 
ian extent of two to four million bags. Such a wide difference | 
‘al figures largely worthless, but in the present temper 
lators and merchants the smaller figures receive more 
| atte that large ones. 
«4 feature of the week’s trading has been the beginning of the 
“a of the March short account—which is believed to 
; irge—by transferring such engagements to September. 
In to Hamburg during 1908 aggregated 3,141,684 bags, | 
. 1,663,993 came from Santos, 283,544 from Rio, 34,511 
Rahia, <§2,999 from Guatemala, Costa Rica, Nicaragua, 
C Salvador, 76,631 from La Guayra, 132,949 from Haiti 
St Domingo, 18,463 from India, and 34,605 from Africa 
r imber of futures contracts booked at the clearing- 
luring the Year represented 5,029,000 bags, against 
9 92 in 1907. Closing values:—March, 31} pf (last week, 
May, 3034 pf (30% pf); September, 30 pf (29%, 
D ber, 20% pf per half-kilo 
CIRCULAR FOR THE COFFEE TRADE. 
mittee, under the chairmanship of Baron Bru 
Se} r, charged with the management of the San Pau 
G ent coffee, has now been nominated as follows I 
Dr Francisco Ferreira Ramos. 2. M. le Vicomte Des 1 hes. 
(he Société Générale. 4. Mr Hermann Sielcken, New York 
a7 firm of Theodor Wille, Hamburg. 6. Mr Edouard 
| Bunge, Antwerp. 7. The firm of J. Henry Schréder and Co., 
land at its first meeting, held on January 5, 1909, declared 


I The Government coffee, amounting to about 
| 7,000, bags, is now being taken up and paid for, and the 
vhole operation will soon be completed. 2. No coffee shall 
ld during the year 1909, except upon the demand of recog- 
nised coffee traders willing to pay a minimum price based 
| upon the Havre quotation of not less than 47f for good average, 
then only up to an amount of 500,000 bags during that 
| year; the committee will select the best market. 3. 500,000 bags 
f coffee shall be sold at market prices during the period of 
January to July, 1910. 4. In case the 500,000 bags of coffee 
mentioned in Clause 2 shall have been sold, the committee may 
at its discretion cancel the sale of the 500,000 bags mentioned in 
| Clause 3, should it consider such a course advisable in view of 
the condition of the market and the statistical position. 5. The 
| committee intend to sell a moderate quantity of coffee during 
| every crop, preferentially, during the months of January/July, 
| announcing the intended sales for 1910-11 early in 1910. 6. 
There will be no secret sales of any sort, and the quantities to 
be sold always within the above-mentioned limits, and the 
prices obtained for quantities sold will be published in all 
| coffee centres without delay. 


—_—_—_——— 
SUGAR. 


(FROM OUR CORRESPONDENT.) 
HAMBURG, January 6 


| Broken by the New Year's holidays, business has during the 
past week been quiet. The indisposition to trade asso 1ated 
with the turn of the year, when most commercial houses are 
| occupied with stocktaking and the adjustment of the profit and 
loss account, has, with some other causes, made the tendency 
the market weaker, and on balance we have to chronicle 
slightly lower prices. The decline ranges from 2opf to spf per 
100 kilos, and has been greatest in current months’ delivery 
| Owing to the liquidation of January tenders. Closing prices 
are as follows:—January, 20.20; March, 20.45 (against 20.55 
ist week) ; May, 20.70 (20.80); August, 21.00 (21.10) ; October, 
19.05 (19.70); December, 19.55. Apart from the narrowness of 
| the market, the chief influence has been the further considera- 
| tion of the Cuban crop estimate mentioned in our last report; it 
was pointed out that such estimates have in previous years 
considerably overshot the mark, but country operators, never- 
theless, were influenced by it, and refused to enter the market 
as buyers. Even a later modification of this estimate by another 
authority could do no more than check the fall. The receipts 
= the six Cuban ports have this week been larger, and were 
Y some used as an argument in confirmation of the large crop 
ro _ Messrs Willet and Gray have reduced their estimate 
ee l nited States cane crop by 50,000 tons, but this had no 
ene of importance, especially as London advices stated 
‘hat American refined was being offered there on a workable 
Parity. Milder weather checked the demand from the interior, 
and some selling of futures took place to hedge refiners’ forward 
purchases of raws. The export trade was disappointing ; 
London made many inquiries and bids, but they led to only 
meagre results in actual sales, and these were chiefly in after 
srooucts which are available on a relatively lower basis than 
oe In new crop sugars there has been a 
viewer cena buyers’ limits were invariably below . ers’ 
having 1 pot, Was the demand for refined encouraging, buyers 
‘ng largely withdrawn after fairly important purchases for 
thes and summer delivery just before the Christmas holidays. 
returns for the week ended January 2nd show imports into 
amburg 10,240 tons and exports 14,030 tons, making the stock 





rs 
igures, 


sc 3,790 tons smaller at 33,450 tons. Last year in the same 
the stock increased gio tons to 109,520 tons. The week's 


quietly. Further sales were effected in American granulated to 
arrive at 13s 3d, cf. and i, U.K. Offers from Continental 
the meantime remain limited, which fact tends to 
counterbalance slackness of demand. Raw kinds received a fair 
amount of support. To refiners, firsts, basis 88 per cent., sold 
10s oid to ros 14d, f.o.b. terms. Consumption in the U.K. during 
last December amounts to 121,900 tons, as compared with 125,850 
In 1907 Imports, 140,900, against 159,200 in 1907. Consumption 
throughout last year for the U.S.A. is returned as 3,186,000 tons, 

German exports for last month amount 
to 93,000 tons, as Compared with 139,000 in 1907. Austrian statistics 
for last December, compared with the same month in 1907, are as 
follows Production, 133,000 tons, against 106,000: exports, 
55,°00, against 67,000; Consumption, 35,700, against 36,000; and 
stock, 951,500 tons, against 960,500 tons. Total visible supply 
amounts to 3,355,000 tons, as compared with 3,227,000 tons at 
Same time last year 


_ Home Rerinep market generally steady; fair trade done 
Tate's No. 1 cubes sold at 18s 3d; No. 2, 17s 3d. Of pieces, mid 


| to good yellow, quoted 12s od to 13S od ; whites, I4s to 15s 6d. 


Fine granulated, 16s 74d; standard ditto, 16s 3d. No. 1 crushed, 
16s 104d; No. 2, 16s 44d. Lyle’s No. 1 granulated, 16s 9d: No. 
2,158 9d. Yellow crystals range from 14s gd to 15s, as to make 

FOREIGN ReFinep.—Cubes sold slowly. W.S.R., prompt, 14s; 
S. and T., 148; Mever’s ditto, 14s; F.M.S., 13s rod; RA.V., 
agp; T.0.0)., 348; ASP... 198; C2. tae S.Z.G.. 13s rodd; 
P.G.R., 138 104d; and Say’s, 14s 9d, f.0.b. terms. Lebaudy’s fine 
granulated, prompt, 13s 74d, f.0.b., Paris. French crystals remain 
nominal. Russian crystals, prompt, r1s 9d, f.o.b., Danzig. Busi- 
ness in German granulated was of moderate extent, and general 
steadiness governed the market. Ordinary first brands, ready, sold 
12s 14d to 12s 24d; January, 12s ofd to 12s 14d; May-August, 
12s 24d, f.o.b., Hamburg. 

Breet market steadier, with moderate dealings. January sold 
tos 1d to ros 14d; March, ros 24d to ros 3d; May, tos 33d to 
1os 44d, ros 4fd, tos 4}?d; August, tos 54d to 10s 6#d; and 
October-December, 9s 9d to 9s 93d, f.0.b., Hamburg. 

CANE-GROWN.—At public sale, a fair demand prevailed, and 
values ruled steady. 10,750 bags Demerara, choice 16s 6d to 17s; 
fine, 16s; bold yellow, 15s 9d; low mid, 15s to 15s 3d; small 
grain greyish, 14s 6d. 3,350 bags Surinam : good, 15s 14d to 15s 3d; 
mid, 15s; low mid, 14s 9d. 591 bags Demerara syrups : fine, 15s to 
15s 3d; mid yellow, 14s. 400 bags Trinidad, brown, 11s 6d; and 
149 bags Surinam, mid yellow, 13s. 

Imports and deliveries of sugar into London since January rst 
to December 31, 1908, with stock at latter date :— 


1908. 1907. 1906. 1905. 

Tons. Tons. Tons. Tons. 
Imported ..........+- 197,920 .. 201,090 .. 207,220 .. 186,390 
Delivered .........-++ 198,510 .. 197,540 .. 205,250 .. 195,960 
Book ..ccccccccccccse Meee ee SLIGO... 17,560... 16,560 
Stock U.K. .......... 71,650 .. 78,290 .. 63,530 .. 76,800 
Cane, jaggery, percwt. 8/104 .. 89 .. 80 .. 73 
Java afloat ........... 110 .. LjO .. 10/6 .. 96 
Beet, 88%, f.o.b....... 0/14 .. Q/l]lg .. 8/103 .. 8/3 


BUM.— Market quiet at unchanged rates. 

GLUCOSE quiet. English liquid, on spot, r1s 3d. _ 

COFFEE. — A fair quantity was offered in auction this week, anda 
fair demand prevailed at firm to dearer rates. 5,185 bags unwashed 
Dumont, quay terms, partly sold: small, 37s 6d; medium, 39s to 
40s 6d; bold, yos 6d to 41s 6d; extra bold, 43s 6d to 44s; peas, 
4os to 46s. East India: Neilgherry, bold, 69s 6d to 89s; medium, 
51s 6d to 77s 6d; smalls, 50s to 56s 6d; peas, 578 to roos 6d; 
Salem, bold, 62s 6d to 70s 6d ; medium, 60s 6d ; small, 52s; peas, 65s ; 
Colombian, good to fine colory, 62s to 67s; fair to good greyish, 52s 
to 55s 6d; fair greenish, 54s; faded greenish, 53s 6d; low middling 





COLDSMITHS & SILVERSMITHS 


COMPANY, Ltd., 


Selections of Goods on approval. 
Carriage Paid at the Company’s Risk. 


Jewellery tor Presents 


Novelty List and New 
Illustrated Catalogue, post free. 





Only Show Rooms: 


112 REGENT STREET, LONDON, W. 
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CLOVES.—At public sale, 67 bales Zanzibar most sold 43q, ; | 
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to middling, 48s to 53s. Costa Rica: very fine bold colory, 81s 6d to 


















en eel 
















: : : Né 
85; good to fine, 69s to 79s 6d; peaberry, 58s 6d to 97s 6d. Guate- | cases Penang being retired. Privately, market ruled quiet, }y} | fork 
cole good to fine bold. 638 SA t0 71s; middling, 52s to 54s 6d; | steady. Zanzibar, March-May delivery, 5d; June-August, sha. } | = 
bold dull colory, 64s; peas, 61s 6d. Nyassaland, fair bold and January-March shipment, 43d, c.f. and i., delivered wejgh{. ' | ol 

greenish, 53S; medium, 478; rough nipped, 36s 6d; small ditto, CHILLIES. — 83 bags Nyssaland sold: good bold red, 42s to || oo 
328 6d; peas, 54s. Jamaica, middling greenish, 535; fine-fine | 43s 6d; good bright red, 42s; rather yellowish, 40s 6d. 20 baskets \ | Aug' 
ordinary, 48s; fine ordinary, 46s; good ordinary pale, 42s; peas, Java changed hands, 31s 6d good red and yellow. | {20 
45s. Fixtures engaged increased support, and prices hardened CAPSICUMS.—Seven bags Nyassaland, long red, 308 to 325 paid ] | ee 

' Santos, March, sold, 26s 104d to 28s 19d; May, 27s to 28s 6d; NUTMEGS.—In auction a good demand prevailed for \Ves, || | cas 
July, 27s to 28s ; September, 27s 6d to 28s 6d. India, rates being generally steady. 337 packages West India | | spot 
Imports and deliveries of coffee into London since January rst | nuts. 62’s sold, 1s; 64's, 7d to 1s; 66's, od to 10d; 67's, 8d ] \=c 

i to December 31, 1908, with stock at latter date :— 68's, 7d to 74d, 71’s to 72's, 64d to 7$d; 80's to 82's, 54d to Od; || : 
1 1907. 1906. 1905. | 86's, 5d; 90's, 49d; 92's, 49d; 95's to 96's, 44d to 49d; 8's, 44a: || £29 
, Tons. Tons. Tons. Tons. | 104's, 444; 105’s to 160's, 4}d to 44d; 108's, 4}d to 64d; 110's, || a 
Imported .......... 35,350 .. 49,800 .. 36,180 .. 45,020 | 43d to 49d; 112’s to 126’s, 33d to 43d; slightly wormy 82's t » 99's, l “. 
Delivered (homeuse) 15,090 .. 15,240 .. 15,130 .. 15,060 | 34d to 47d; broken and detectives, 23d to 34d. 47 packages Wes: || | 
Export....... weeee 19.790 .. 22,540... 29340 .. 41,600 India mace sold, 11d to 2s. 35 packages Eastern nutmegs retired || T 
EN issn dteniepmngiies .. 26,690 .. 26280 .. 14,570 .. 23,280 26 packages ditto mace, only two part wormy sold, 2s 4d. 308 

Santos CoFFER. d GINGER. — Jamaica was not represented. in auction, her | - 

The London Produce Clearing House, Limited, supply the Cochin. 160 bags Japan changed bands; medium and small limed 


wormy, 26s. 


7j otati y os coffee :— . : : 
fallowing quotations for qood avevnas Santos kee = JUTE.—A very dull state of affairs predominated in this market 








Jen.2. | Jan. 4. Jan.5. | Jan. 6. | Jan.7. | Jan.8. very little buying power being shown on the part of spinners, and | 
nena, SED SN ee a a es values declined, closing dearer, however. Native firsts, spot, sold i| —_ 
10 30; 2 50/10 30/2 30 ito 30| 2 50\10 30/2 30 1975") 2 - £14; due, £13 15s; ditto, January-February, £13 17s 6d to /13 15s | 
hee Sel easdanneneiaaes eS ental pm _| and {14 23 6d; February-March, {14 5s to £14 and {14 75 6d 
i sd sd edi sdi\sd/eais dis dis and March-April, {14 to {14 7s 6d, c. f. and i. | 
January .... 2 E10 > a ae - . ao 2 : a ana7 ae - A : HEMP.—The market for Manila proved fairly active, but prices 
— . ° 27 27 14.27 O (27 14/27 4. (27 44127 9 |28 O 28 44/28 74 eased, as more pressur® to sell was shown. F.C., January-M arch, | 
July... Z% 27: § 27 4427-3 [27 44/27 7Al27 6 (27 9 \28 3 \28 441289 | done £23 15s to £23 10s; G.S., January-March, {19 10s; ditto, | 
September 27 6 27 6 (27 6 |27 6 [27 9 }279 28 14\28 3 |28 6 |28108 | March-May, £19 15s to £19 108; May-June, £19 103; FS., | 
December .. 27.9 (27 9 \27 9 \27 9 \26 O }27108/28 3 }28 44 28 6 \28104 : 


' 


January-March to April-June, £19; and G.B., November-January 
“ —— - Peg ————————— = | £18 153; ditto, January-March to April-June, £18. New Zealand | 
Contracts tor 37,000 bags Santos coflee registered during the weck. neglected, and nominal. G.F., January-March, sold {24 15s; and | 


New York, January 8th.—Our special correspondent in New 


York telegraphs that the coffee market is strong, owing to the 
agitation which has been got up, probably by speculators, in favour 
of a duty being imposed upon coffee. 

COCOA.—At public sale, a fairly good supply was offered, and 
met with guiet support. Ceylon about steady, Trinidad neglected, 
Grenada weak, Dominica generally 1s lower, and Jamaica easy. 
3,306 bags Ceylon: fine, 77s to 80s; good red, 72s to 73s 6d; fair, 
68s 6d to 70s; fine native, 61s to 64s. 1,120 bags Trinidad: few 
lots sold at 61s 6d. 1,726 bags Grenada: fine red, 56s 6d to 57s; 
good, 55s to 55s; fair, 54s; common hard pale, 48s. 232 bigs St 
Lucia: fine, 55s 6d to 56s; fair, 53s; pale, 50s. 483 bags Dominica: 
reddi-h, 51s to 528; common to fair pale, 48s to 50s. 198 bags 
Jamaica, red fermented, 53s 6d. 190 bags West Coast African 
partly sold, 45s to 52s 6d. 500 bags Costa Rica, fair, 51s to 53s. 
18 bags Demerara, 494 bags Guayaquil, 125 bags Bahia, 22 bags 
Java retired, and 31 bags Samoa sold, 76s. Privately, 300 bags 
Bahia sold, 53s; 40> bags Caraquez, 61s. 

Cocoa BuTTER,—}300 cases Cadbury’s sold, rs ojd to 1s 14d, and 
5 cases (3 ounce tablets), 1s 2d. 200 cases George Payne's partly 
sold, 1s od. At public sale in Amsterdam, Van Houten’'s 
averaged 606°40c, against 70°45c last sale. 

Cocoa SHELL.—280 bags in bond sold, 65s. 

TEA.—Indian offerings at public sale this week amounted to 
some 45,000 packages, and passed off at generally firm rates, a good 
demand being experienced. Pekoe, common to good, changed 
hands at 53d to 1s o4d; broken ditto, 5sd to 114d; fine to choice, 
1s 2fd to 2s 0jd; pekoe souchong, 54d to 9}d; orange pekoe, to 
11d; good to fine, 1s od to 1s 24d; broken orange, 74d to 113d; 
and good to very fine, 1s ofd to 1s 8d perlb. Ceylor sales o 
37,000 packages went with a generally firm tone, a brisk demand 
prevailing. Medium kinds, however, were rather irregular. Com- 
mon to fair pekoe realised, 54d to 107d; broken ditto, 6d to 1o#d; 
pekoe souchoag, 54d to 8d; orange pekoe, 6d to 94d; broken 
orange, 7d to 114d; good to fine, 1s 03d to 1s 3d per lb. Java 
sales totalled 3,452 packages, whick were accorded fair support at 
steady rates. Pekoe sold, 59d to 8d; broken, 53d to 83d; orange, 
63d to 8,d; broken orange, 6d to ro4d; and pekoe souchong, 54d 
to 73d per lb. 1,190 packages China green partly found buyers, 
Gunpowder at 9fd to 1s 4d; Chun-Mee, 1s 29d; Sow-Mee, 4d to 
63d; young Hyson, 4}d to Sd per Ib. 

RICE.—Market remains in a slow state, but Siam was held for 
full prices. 6,500 tons No. 3 cleaned Rangoon, January, reported 
sold, at 8s 74d, c. f. and i., Alexandria. 

TAPIOCA.—At public sale, 2,149 bags flake were offered, and only 
a few Penang cleared, at 13d per lb. 661 bags seed pearl and 118 
bags buliet taken out. 11 bags Rio sold, at 24d. To New York. 
agenpers. medium, January-March, sold, 14s; and Penang, 12s 9d, 
c. f. and i. 

SAGO. —925 bags small were catalogued, and partly sold, 12s. 

ARROWKOOT.— 5 bags Java were offered, and bought in. 

BLACK PEPPER.—Shipments last half December comprise 20 
tons to United Kingdom, against 15 tons last year ; to America, 185 
tons, against 45 tons; to Continent, 170 tons, against 190 tons, 
Privately, market ruled quiet, and prices were easier to arrive. 
Singapore, fair, spot, 34d; January-March shipments, 3 5-32d, 
c.f. andi., delivered weights. At public sale, 10 bags long were 
offered and retired. 

WHITE PEPPER.—Shipments second half December 110 tons to 
United Kingdom as compared with 10 tons last year ; to America, 
50 tons, against 30 tons; to Continent, 105 tons, against 40 tons. 
Priva ely, market ruled quiet, and prices were barely steady to 
arrive. Singapore, fair, spot, 44d; January-March shipments, 
49d, c.f. and i., delivered weights. “In auction, 132 packages 
Singapore partly sold, 42d. 

PIMENTO —-203 bags were offered and bought in. 

CINNAMON .—so bales Ceylon were catalogued and retired. 
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tair ditto, £23, sellers. | 

Messrs Hanson and Orth, in their monthly hemp report, dated 
January 7th, observe :—‘*The market during the greater part of | 
the month ruled steady, with a considerable business passing, | 
chiefly in the lower grades, on the basis of £20 5s t» £20 for good | 
seccnds; towards the close, however, the tone became easier, and | 
a decline of 5s per ton was accepted, while one shipper apparently | 
feels so confident of the continuance of large supplies that he has 
sold good seconds as far ahead as January-March, 1910, at / 29, 
c.i.f. This state of affairs is in contrast to the apparent disinclina- 
tion to operate last month, when, as we then remarked, shippers 
seemed indifferent about contracting ahead. Receipts have been 
on a more liberal scale, averaging 24,000 bales weekly for 
the four weeks, while the actual figures for the year, although | 


not yet to hand, point to a _ production during 190d 
of 1,050,900 bales, thus constituting a record in the 
history of the trade. The consumption for the year 


cannot be anything approaching this total, but there is no doubt 
that at the present time, same has increased considerably,and is likely 
to sill further increase at round about present values, as the 
shortage in competing fibres is becoming more apparent, while the 
demand for twine for harvesting purposes throughout the world !s 
continually expanding. It 1s interesting to note that while stocks 
in Manila have increased 24,000 bales during the month, ¢ 
visible supply to Europe and America has decreased to the extent | 
ot 23.000 bales, while the actual stock in warehouse 1n the United | 
Kingdom, notwithstanding large arrivals, also shows a shrinkage. ' 

SHELLAC.—Spot sales partook of a retail character, but no 
appreciable change occurred in prices. Fair T.N., standard, 
82s 6d. Futures met a moderate inquiry, but ruled irregular. 
T.N., January, sold, 81s to 78s; February, 818; March, 82s to 
83s and 80s; and May, 84s, 85s, and 81s. To arrive: T.\, 
January-February, sold 80s to 79s. 

GAMBIA.— Market firm, but only a limited trade passed. January- 
March, European ports, 24s 6d, c.f. and i. 

INDIA-RUBBER steady, quiet. Fine hard Para, on spot, 58 144; 
March-April, sold, 5s od. Caucho ball, 3s 64d. 

HIDES.—At public sale on Thursday fairly good supplies were | 
offered, and the home trade was fairly represented. Heavy sole | 
leather hides were well bid for, but demand proved quiet for most | 
other sorts. Salted Cape hides, kips, and calf skins in good 
request, prices being 4d to #d per Ibdearer. Drysalted and brined | 
Cape of exira heavy weights unaltered. Intermediate weig)'s | 
4d to 3d lower; light weights, kips, and calf skins declining 44 
per lb. Sundried Cape of heavy and extra heavy weights 4d 
easier. 

IVORY.— Deliveries since October auctions amount to 72 tons 
Imported since January 1 to December 31, 1908, 262 tons, as co™- 
pared with 268 in 1907; deliveries 239, against 243; stock on 
December 31, 86 tons, against 62 tons. 

METALS.—Copper has been a fairly active market since !ast 
Monday, spot standard settling down at £63 17s 6d; three months, 
£64 12s 6d; while little change characterised movements until the | 
middle of the week, when values declined slightly, cash closing 4 
£63 158; forward, £64 1os. The downward tendency was Pp! 
longed on Thursday under realisations, £63 2s 6d and £63 175 od 
being the final rates named. Lake Superior, £66 108, ©!.'» 
London or Liverpool. Tin continued irregular and easier, Stra! 
being more freely offered. Settling down on Monday at £13? 58 
cash, £133 12s 6d forward, these dates were registered by Thurs 
day's close at £130 7s 6d and £131 10s, which were the latest 
figures fixed. Mt. Bischoff, {130 ros to £131. Lead exhibited 4 
sharp rise at the week's commencement, but most of the advance 
has since been gradually lost. English, £13 7s 6d to £13 19S) | 
foreign, January, {13 58, sellers; forward, {13 12s 6d. Speltet 
rather steadier. Ordinary brands, prompt, {21 7s 6d; forward, 
£21 153 per ton. Iron quiet and lower. 
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New York, January ar special correspondent in New May-August, 31s 3d to 31s 6d; July-December 325 3d to 32s 6d. 

York telegraphs : ape wees, | Stock, January 2nd: American 45,500 barrels, against 23,789 in 
_Linseed quiet, and weaker. Spot pipes, £21 ros ; barrels, | 1905: French 2,488, against 210; afloat, American 600, against 

January, oo. ‘De 6d ee tee. £21 10s; May- | 7:750; deliveries 713, against 1,058. 

i for: Se -December, £21. Hull, naked, spot i 

August, £21; September | , ,» Spot, ROSIN.—Common strained, spot, 8s 3d; January-February, 

20 78 6d. Stock in London, January 2nd, 325 net tons, Rape 8s 3d; February-April, 8s 43d, ex ship terms. ; ; ; 


quiet. Ordinary brown, spot, £28 10s, naked. English refined, ' 
= Ravison, spot, £25, naked. Cotton firm. Crude, _PETROLEUM.— American, 7d to 74d; water-white, 8d to S}d; 
Russian, 64d to 6¢d ; Roumanian, 7d per gallon. 


casks, £30, Spot. : 

spot, £23 108 ; January-April, £23 15s. Hull, {22 5s. Refined 

omatt, {26 108; ordinary pale, £24 15s; Hull, £23 ros. Cocoanut TALLOW.—Market displayed slight weakness for parcels afloat 

Ceylon, spot, £30 58; afloat, {29 10s ; December-January, and for shipment. No colour sorts in good request. At Wednes- 
january-March, £30 t2s 6d; April-June, £30 15s, cif. day's auctions 1,214 casks were offered, and 504 sold at previous 


OILS.- 


{21 15S; 


~ 


en ooo 


£29 155 ; ; 

Eochin, spot, £34; December-January, £31 15s; and January- prices. Australian mutton: fine, 33s; fair to good, 32s to 32s 6d; 
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é See eee ee 500,000' 9 \Imperl. Ottoman 20 | 10 18 184 2 Sues Vanal Hhares.......... oe om | 3 \ kW rt. of Egypt, Li 33 4 
L460,000 100 Ante Pema ete pt Cedar 127 30 erie 8/ps paners. a peas $e $4 3 €q/sth 100 Surrey Com, Dock Ord. ..... 95 97 | be 2 law P= * Gata. , L 1 ls 
1,000,000 100 Do enture 4%...... onian Ban 1 |N. Zealand Trust & Loan, L i 
£125,000 100 Argntne. G. Wt.Ord. Stic. aor ; £21,450) 184 Lloyds poh, &, L.. 50) 8 sali JOMMERCIAL, INDUSTRIAL, &c. st 100 Peel = ton. &e, L oe l55 65 
2,125,000 100 05% Oum. Pref. ae 115 17 100,000 15 \Lon. & Bragziln. 20) 10 2 - - Closng|3tk 100 Peruvian ( orporation ...... | 839 
1,675,517100 Do ay Deb, Stock ....10] 3 100,000) 20 Lon. & County, L 80 | 20 92 | Shr vd. Name. Prices (3tk 100| Du4/ Pref. — ........000. | 36437 
1,700,000 100 Do 2nd Deb. Stock. - 98 100 |.50,000) 74 ae. > _——— 20 10 1 ites 23 .| po6% Debs. Red. ... ....:9931004 
1,360,000 100 BahiaBi'nea& N.W.Guar 86 gg (160,000) 18 |Lon, & Prov. L..| 10 | 5 (212224) ]) 1 \Aerated Bread, Limited ....; 44 444) i6 “2 RB. Plate Trust, Loan, &c., 
aN) 1 Bolivar 6% Prof. ........| AA| 80,000) 20 |Lon & R. Plate, L) 25 15 (554739, stk /100 Art’ans, Lab. & Gn. Dwell. L. 63 68 | Ne I gs coe ae 6k 
l B. Ayres Gt. Southn., L 19697 50,000] 16 |Lon. &B. -Wat., L 50 | 20 72455 | 19 | 10 Assam Rail. & Trad., Pref. A 174174} §| §  DoBShares.............. 5 
51,00 10 Do Preference, 5% ... -119 = 140,000) 13 ‘Lon. & West., L 100 | 20 525564 5: 100 Australian Pastoral. aiden 68 72 | s¢% 100 Scott. Ame “can Invest. .Prt 10C ; 
11500000 100 Do 4% Deb. Stock’ ::.. 102 “4 80,000| 10 Lon. Bk. of Mex. i | 4 Barker (John) & Co., Lim...| 4 18] $ek 100 Scottish Aus. Invest., L. ... 55 60 
4 000,000 190 B Ayres & a pn Stk. 1124134 | & 8. America, L 10} 6/9310; 1] 1 Bleachers Association...... 5 i 3tk 100 Do 6% Gtd. Preference... 106 10 
1,200,000 100 Do $% lat Pref......... 113 15 (251,428) 18 |Lon. City & Mid. 60 | 124493501) 6 | & Bodega, Limited...........- “3 4) tk 100 | Do 6% do do 96 101 
1,000,000100 Do $7 ana 7: -100 2 f120, 000) 104\Lon. Jt. Stk., L 100 | 15 31432 A} 2 [Beweily OFE, cccccccccccscess 81 | 99) 20 South Australian .......... | 60 64 
25.0 100 Do 4% Deb. Stock + 102 % |110,000) 16 |M.of Eng.& Wales 50 . 14415} 1} 1 Do Bet. 5-5 seeerers i i 10 1 Trust & Agcy. of Austr., L bo 
‘ta 100 B. Ayres & R. Ord. Stk. - oe . pages souneesdbont 3 | 6 3, : : eons ad ) gage Be 10 0 ae 5% Preference Shares 9 «y 
33,209 10 Do 7% Pref Bhares:. om - {180"000 ll Iwatlonai”.---.7..| 60 | 10 223234, 6 | 6 British Aluminium ........ 1g 241 et BUS ec eec a 34 
i100 Do Cone. 1 Pri: Stock. /300,000) 2 Not Mexico siooletoosetes | 4 | 3 Paes Pama Pret sese'|qg ffl | goSS Vem Dict Land soos 9836 
Satan 100 B. Ayres Western ord 125 26 150,000) 12 \Nat. of N. Ze ~ 7 i § it res {100 as “yhed De... “‘_o -| 9 4 ee eee Dae 
9 | e, Bone 
5460/45 100 Do 99 bent Sisek * "hae an ea 10 at fe Atle is | 8 8 | °3 ot 4 | 1 Brunner, Mond, and Oo., L aa FINANCIAL—TRUSTS, 
iy {2 Get: Craguay Bast Bak. 7 7 “o.a 1s Mor voting. Ly 7 | ig sited] “1 | t (Burma Froterenee «noeove] 161] WE 108 Alliance Tavestinent, Pret. 3 
2,000,000 100 Do Ur “ enay H- «| 6 64(225,000) 17 | DO ....seeeeeee oo | 80 a7 '88 1 (Calico Printers Association) & g)3tk 1 merican [nvst. Trus 
, Vid. L 85,425| 20 |Parr's............ 100 788) 1) a | 100 Do Deferred ...........5.- 119 22 
0 100 Do 4% West Ext. Dbs. i 78 8s 61,941) 15 ‘Stand ofa Afr. 100 | 98 64 65 | 1) 2 Coste J, and Fe -.5-+-++--- 490215 it 100 Army & Navy Invat., L. Pf. 108 6 
6,000 100 Cordoba Rosari 60,000 14 Un. of Austr., "L 75 | | 3s 62 63 |Stk|100 | Do 20 % Prefd Ord. ...... 9 118 20 
$32,000 100 Do 2nd Pre f o PL) - 600,000 4) Dolns. Stk. Dpts aC 100 9899} 10} 10 Do6% ; Cum. ae 16 164) 3tk 100 eee sotaccocoogedinan “a 
£1,000 100 Do 4%, lst Deb. Stock” |S ‘Union Discount... 5 124224) jta|t00 | Do 3 % Deb. Stock ...... 104 7 |3tk 100 Bankers’ Invest. , 
£28,827 100 Do 6 a 1109 11 see 11? Union of Lond., L100! | 154 34455) 1 | 1 |Daimler fotor, 1904........ | Ary Stk . a. “grocs Boog ue oe 
600,000 100 Cordoba S$ & \Dalgety & Oo., Limited ....) 54 t D , 186 83 
00,000 ent. (L.), Pref. 124 26 1190} De % Irred. Deb. Stock 0%e 64 = 100 ~=Do Deferred .............. 
ts 100 Dost Deb. Gent: N. Bec. a io SOEVERIES & DISTILLERIES. | 1 | @ \Dick, err, a cececece : fe 3 aE = >>! Amer. & Gen. Prf. _ 15 
989 100 ee ey Do 6 % Cum. Pref.........| Lrgfe) oe eee | ee aol Inv Trt L.. Pr 
Seeeimont tay boc mucin. ru] Mame tlds wits ak Coa. a ae We Pa one ae i a a 
i 9 Costa ica sep clainlies ~-| 3 SSslsti 100) Allsopp, 8. & Sons, Ord....| 5 ST cneate cn: 8. | 3tk 100 Gen. & Com. Invest, L., Pr im 8 
' st Mort. Debs.,6%101 3 (Stk\100' Do Preference ..........-- | i | RECURRED «00 once once a tk 100 I a aeadad 
ae 2 uban Central ss 6% a ; Ee Be ees Debenture Stock. .| 72 8 ; ; na heen Bret +--+ ie 3th 100 Govmnts. Stk Invest., L., Bi ine 7 
775,000 109, Ro S44 Pret. 9410 “0 | 10 Barelay, Pertins, & Co., L..| tet 1 | 10 Bey Bros., Limited ........ €4 71/3tk 100 | Do Deferred ............+« 93 95 
Sei inmate Kia Dobe. 100 Bee Do Bid 6 Baier "S| 1 | 1 Bngligh Sewing Cotton,Grd. 12 4/36 to) Fodustriiand Ged Ord bay a 15 2 
: e Rios ‘ i 3 ndw 
Lan Bo | S85 i bee oe bajo’ 85 oo | | Llprans(- He) Prot-vovv) R/Sue 100 Snvernatal: vest. Bret L 6 9 
‘ = iané{Nic.Bds 814824/4tk 100 Bieckert's Brewery, 1900....|150 60 | 2 | 2 'Mvans (il Bie! «seessssesees 


nad Ramla ida inp ue | Blocked Brewery, ini...060 © | 8 DN 
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during week: 103 tons home and 360 colonial and foreign 
December 31st about 4,456 tons gross. 

LINSEED.— Market very firm respecting Calcutta seed, but La 
Plata ruled easier. London: Calcutta, spot, 46s9d ; near, 46s 6d ; 
january, 46s 3d; April-June, 42864; La Plata, January, 403; Jan- 
uary-February, 39s 6d; February-March, 39s 3d. Hull: La Plata, 


Stock | 








oe 
100 THE ECONOMIST. (January 9, 1909, | 
ic oalaa | . | 
FINANCIAL— TRUSTS.—Con. GAS.—Con, SHIPPING.—Con. | TELEGRAPHS. &e.—Con, 
itr cheating SR . y Cl DR) 0 
Shr Pa. | ‘Name lou ishr Pd. Name. ore) sur |Pd, Name. Prices (Shr Pa. Name, pionng 
Stk |100 \Invest. Trst. f.; 96 98 weeeee [140 42 74 General Steain Navigation 54,26 85 (Indo-European, Limite: 2 5 
Stk }100 Do Def speed precedente 167 70 1; 0 Oe es sheee aa 6 % Hy Do 6% Preference .. we (Sux 100 National Relesbena,s i 1084105 |} 
Stk |100 |Mercantile Inv. & Gen...... 106 8 (10 10 (San Paulo, Limited . ...| 1418 10 | 10 Leyland (Fredk.) and Oo., L ¥ Do 6% Cum. let Pret. 1es31) | 
Stk lio eotean tenn iy. Bes. {3,8 © [Stk 106 South Metropolitan Ord... al a the aseen @ Bhp, “| 2 KF 10 § | Boater's, LAmaite ie me 
t. ms 1 8 | OD (Pasenm Gas 20... .0c0c.c000. 9 9 ercan --| 499/10 10 West African, L ...... 
: [nA Dab. Stock 'oncen.co] 98 96 | oe suse Geo -- 20 8 8 New Zealand Shippin | as 8 | 124 24 Weat Const of América, Lin’ 
tk i100 | WOM OO nc enss 9 | [Stk 10 Orient Steam Navigatlo, estern Telegrap 125.3) 
Stk 100 | | muntespal sn ts Pref.. | 80 83 COAL, IRON, AND STEEL. Stk 100 Peninsular & Oriental, Py sf. 121 3 | TRAMWAYS AND 
Stk/100 | Do Deferred .............. 37 40 ||] Armatron., Bir W.G. & Oo. 2428 Stk 100 » Def. . ++» (805 8 s OMNIBUS. 
Stk /100 (Omnium Investment, Pref. 98 100 1. 1 Babcock & Wilcox, L, Ord.. 3% 4 Stk 100 Royal Mail Steain . 6 .| $, 6 Anglo Ar ntine,6%emlst | 
20 | e ‘Railway Deb. Trust, L...... 6} 74) 2) 1 Baldwin's 54% ihe Pref.... lv 4 .o| 5 Shaw, Savill&Alblon, B Ord 4 Ntk 100 Pickens tens 
200 |180 100 lan 8% os » red. at 10 pm i: 15" 10 10 Bell Bros, 6 Vou Pref .. 12312 6 % Upion Custheuiaeeament, otro | le Bath ecene Pref, Ord , 
{Rai ti ‘ | " 2 Del arts 
Stk 100 Do Deferred nessts.sss,, 1041 | 1 1 Bolckow, Vaughan & Col 1 1§ *] | "y nion Steam Ship of N. Z if ta 28 139 [Bomb y lect, gh Time ore. Pt oie | 
8 8 (Railway Share Trust, i‘ A Ge Get el Sede seen sae onees 4 4 e 82 9 
Stk 100 | Do 742, Preference......188 41 | 19 | ‘fy Gonsett Iron, Limited,..... 435 TEA, COFFEE, AND RUBBER. | {) | [) Brit lectrs Reaction .. “sy 
Stk 100 R. Plate Trust, L., Pref. ... 105 6 | 13 13 Ebbw Vale Steel, Iron, &., L | 1 | 17/6 Anglo-Malay aw teseee 4 4) 6) 5 (Calcutta, Limited |.0.0"""° 
Stk 100 Scot. Invest, Sk out 98 101 stk 100 Hornsby (Richd., & Bons), L 95 98 20)| 20 Assam Tea.. St 6 § City of Birmingham |” “tars 
~ = 5 7 eee 68 71 1 [How aed Bullow 2 24 6! 5 British India Tea, L a eh lia 34, 5 §& City of Buenos A res, w 4 
1 Stock Conversion .. as 624 Nan yelo & Blaiva en pe 7375, 1! 1 OChargola Tea Association, L 1 14) 49 | 19 Dublin United (1 ote a || 
108 100 Submarine Cables Trust Crt. 127 30 | 20 New Shariston Colls. L. Prf.| 1718) 11 ; Do? % Cum. Pref ......... 1414) 10110 Do6% Pref 24 
Stk 100 U.S, & South oe. em i 10 Pease and Partners, L., Ord.'11 et 10 | 10 Cons. Tea and Lands ..... “| sok 1/1 Lisbon Klestric # es 
Trust, Prefd . -+++ 99 102 | '§ “6 | Pearson and Know ww one | 20 Darjeeling Tea, Limited.... 10:13 atk 100 London General Omnibus 
Stk 100 Do Deferred ....- 2.00.2... 7376 | §; §| Do6% Cum. Pref. A ...., 63 10! 10 Dooars Tea ...........eee0 18 19 6 London Road Oar, L, 
6’ §& Rhymney Iron, Limited.. | 3 24 10 | 10 Doom Dooma ............ 15416 | 19 | 10 ‘London Unitea §% Cam-Prt 
GAS Sl BL Serene a citenannntesnans 24 24 10 | 10 Empire of India & Geyion.. 8) 83 gtk 100 | “Do 4% Deb, Stock 
: 10 | 10 Soath Hetion Goal en 17 18 ¥ thewdey my re seers ue 19 19 Provincial, Limited ... ere 
“WD yal} i; i ckers, 8ons 0 ’ 22% 4 . tere 0 6% Oum. Pref 7 v1 | 
* 8 Ailiance ‘& Dob. maz. 10%.. . Bel al a Do 5 % Preference Stock... Irsla4 10 10 Lanka Plantatiors, L ......| 44 43 —-———— at 
os |e ay, 1 ae ie hhddcmeal 5g 5 8! 8 Lebong Tea, Lim ted 10 105 WATERWORKS. | 
a0. 'RD British Gus Light on... 424 3 MINES. eg | 5) 5 Alexandria, Limited in 
10 10 Buenos Ayres New), L .... 11412 For Mining Quotations see ‘ Stock Markets.’ TELEGRAPHS, TELEPHONES 20 | 20 fntwork, Limited . 
Stk 100 Besnard 14% Cap. Stk ..106 8 Stk 100 Anglo-American, Deferred. . 1eHss 13 | = Cit t. Petersburg, L.. 
&tk 100 Do3¥% Deb. Stock ........ 81 83 SHIPPING. C 10 Cuba, L mited........ ..... ahi? 2G | Co Be Vallone Limited .. } 
Stk 100 Continental Union, L ...... 99 101 10 10 Dol0% Preference. ..... 16 7 10 | Cons. of Rosario, Limited... 12}i3) 
10 | 10 Kuropean, Limited ........ 233244 20 | 16 African Steam Ship ........ 1112 6 5 Direct Spanish, 10% Pref... 8 0 io E. Surrey “B” (max. 7%)... 16917) 
Stk 100 Gas Light & Coke Ord...... 1005 14 20 | 20} Do Fully Paid............ 1617 20 20 Direct U.B. Cable, L........ | ans 10 | 7 Kimberley, Limited. .... 44 4) 
gtk 100, Do34% Maximum........ 89390) , 124) 124 Amason Steam Navigation 9410 Stk 100 Eastern, Limited ...... ... 127 30 | 20 | 20 Montevideo Shares ...... oatos, 
10 | 10 ‘Hong Kong and China...... 18 184 20 | 20 \Cunard Steam Shipping, L 124 12} Stk 100 Do 34% Preference..... . 84 87 4tk 10C mS lst Deb. 5% 
Stk 100 Imperi«! Continental . .179 81 | 20/10); Do....... cesenoccgegs shee 4 5 10 10 Eastern Extension, L ....... 119223 Stk|10) 8. Essex, 1861 (10 % max.) 
§ Malta & Mediterranean, L.. 4§ 4%) 1! 1 |Furness, Withy, and Oo..... 1 10 10 Great Northern of Cop'h’gn 30 52 0) 10 Tarapaca, Limited... 2 
(Continued from page 97.) | being good. Neilgherry, bold, sold 77s; and fine bold Costa Rica, | 


75s. Futures hardened, chiefly on covering orders. March s 
28s 14d to 28s 9d; May, 28s 3d to 298; July, 28s 74d to 20s 4d; 
September, 28s 6d to 29s 14d. 
JUTE dearer. Native firsts, January-February, sold {14 2s (dd; | 
and February-March, £14 73 6d, c.f. and i. 
HEMP steady. G.S, February-March and March-May, sold 


spot, 4389d; December-January, 40s; February-March, 393. Tothe £t9 tos; F.S., £19; G.B., £18 10s; F.B., £18; and G.B., aflont, || 
Continent: Calcutta, April-June, 42s 3d; Bombay, January- oe a ; : 
February, 47s 6d ; February-March, 45s 6d; La Plata, December- METALS—Tin at first session declined sharply, and at sec nd 
January, 40s; February-March, 39s session a weak tone prevailed. Straits; cash, finally named 
’ RAPESEED dull, and easier. Brown Cawnpore, March-May, old £128 ros, and three months £129 153, sellers. English ingots 


terms, 438; Ferozepore, January-February, old terms, 


Yellow Cawnpore and yellow Guzerat nominal. 


42s 3d. 


{128 to f{129. Copper at opening meeting rather lower, but at 
second cnange forward position improved somewhat. Standard, 


COTTONSEED remains very firm. London: Egyptian, spot, | SPb finally fixed £62 17s 6d; three months, £63 13s 9d. Electros 
£7 11s 3d; January, £7 133 9d; February-March, £7 178 6d: Hull, £66 10s. Lead easy. English, £13 78 6d to £13 10s; foreign 
spot, £7 10s; afloat, £7 tos; January, {7 12s 6d; February- January, done £13 5s; April, £13 tis 3d. Spelter steady. Ordinary || 


March, £7 17s 6d per ton. 


POSTSCRIPT. Friday Evening. 


SUGAR.—A fair business passed in Home refined, at late rates. 


' ty 


Cleveland 
49% 64d three months 
LONDON MEAT MARKET. 


Per 8 lbs by the carcase. | 


brands, {21 tos to {21 178 6d. Iron rather better 
closed 48s 103d, cash ; 493 14d, month ; 


German granulated firmly held for near positions. R.A.V., ready, itetiesinied 5 4 Pri tt : ; 
eal: 5 et a =) Miadiees : Ee pe . | Inferior beef........seeesesecees rime Mutton ........eeeeeeeeee 5 8 |i 
sold, 12s 3d ; Z.R.M., 12s 2jd ; firsts, January, sellers, 12s 14d ; Middling ditto............ aeauen S 41 TREOE PURD vc ccccccccccccccs ‘ 8 
March-April, quoted 12s ofd ; and May-August, 12s 2}d, f.0.b. | Prime ditto ....0..0000.. cocnbed BE TEE sweces neresen see 5 0 
Cane sor's remain steady. Beet quiet. January sold, 10s 13d; | Inferior mutton ................ 3 8) First ditto ........., fettnancens 8 
March, tos aid: May, 103 4d to 10s 4d and August, ros 6}d to BS Gs ok ctsvevcenes coe © DE FER EO kbecnccessee 
ros 64d, f.o.b., Hamburg. LONDON POTATO MARKET 
RUM.—Small sales in Demerara sorts, at 1s 6d per proof gallon , 
COFFEE.—Brazilian receipts to date 9,521,000 bags, against } < Per Cwt. peter 
eee Cipts . 9.521, &5, agains Scotch Greysoils .............. 3s Od | Bedford Up-to-Dates.... 2s 9d to 3s Od || 
7,519,000 last year. Public sales realised full rates, competition | Scotch Dunbar Red Soils 3s 9d to 4s Od ! Lincoln Up-to-Dates.... 2s 9d to $s 03 





Shipping. 


SecA —$—$$—$—$ $e 


Pr & ( COMPANY'S INDIA, 


N.D.L. 





Shipping. —Continued. 


FAST 
TRAVEL by Norddeutscher | 


THE MEXICAN CENTRAL RAILWAY) 
SECURITIES COMPANY, LTD. 


NOTICE TO HOLL DERS OF “B” DEBEN 


and LUXURIOUS TURES AND “B” DEBE NTURE STOCK 


CHINA, AUSTRALIAN | Lloyd Services from Southb- In consequence of the amalgamation the |} 

MAIL SERVICES. ampton, To NEW YORK, Express service Wed- Me xican Centr: ul Railw ay Company, Limit 
— elie nesdays, calling at Cherbourg. T'win-screw service the National Railroad Company of Mexic nde 

— a on Sundays, ram, Seatbereine, e Cherbourg. -~ ee the National Railways of Mexi and 

To CHINA and JAPAN, Every ays, calling at the alteration in the dates fixed for payme' 

& Q,. eeneer te Gibraltar, Algiers, Genoa, Naples, Port Said, Suez, | interest and dividends on certain of the se a 
MARSEILLES, MALTA, EGYPT, ADEN, BOM- _ Aden, Colombo, Penang, Singapore, Hong Kong, | and stocks of the new Company. ‘The net prt 
BAY KURRACHEE CALOUTTA CEYLON Shanghai, and Japan rts. To AUSTRALIA for the half-year ending 31st December perm! 0” 
STRAITS. CHINA, JAPAN AUSTRALIA TAB. Every 28 days. To ALEXANDRIA from MAR- of the payment of £1 10s per cent. on the * > 
MANIA and NEW *ZRALAND. 7 SEILLES, calling at Naples. Fortnightly Service Debentures and Deenture Stock of the S« ie 


to the Levant. Tickets 


CHEAP RETURN 
- TICKETS, PLEASURE 
CRUISES, and ROUND THE WORLD TOURS. 


to the Mediterranean can be included in the Rund- 
reise Tickets issued by the Continental Railways. 





y all the N.D.L, Services Company on the 15th January next. ¢ 
representing a half-year’s interest ; ayabie 


15th January next must be l!odged with Mes 


— Apply to Keller, Wallis & Co.,2 King William Glyn, Mils, Currie & Co., 67 Lombard 
street, H.C.; 26 and 27 Cockspur street, 8.W. London, E.C., three days previously, when the °®! 
divided will be paid and a certificate deliv: 





—For particulars etltnd 122 Leadenhall! street 
B.C., or Northumberland avenue, W.C., London. 


THE STOCK 





ORIENT-ROYAL MAIL LINE 
TO AUSTRALIA, NEW ZEALAND 


Persons 


AND TASMANIA. 


Steamers leave LONDON every ALTERNATE 
FRIDAY, for the above Colonies, o eS 
PLYMOUTH, GIBRALTAR, MARSEILLES, 


NAPLES, PORT >. —_— 
Managers { ANDERSON, ANDERSON & CO. 
Head Offices: Fancnurnce Avenve, Lonpon. 
For passage spply to the latter firm at 5 Fen- 
chureh avenue, E.C., or to the Branch Office, 
28 Cockspur street, Charing Cross, 8 


NOTICE. 

Members of the Stock Exchange are not allowed 
to advertise for business purposes, or to issue 
Circulars to persons other than theirown Principals. 
who advertise as Brokers or Share | 
dealers are not members of the Steck Exchange, 
nor in any way under the control of the Committee. | 

Members issuing Contract Notes are r 
use such a form as will provide that t 
“Member of The Stock Exchange, Eouten” shall 
immediately follow the signature, 

A list of Members of The Stock Exchange who | 
are Stock and Share Brokers may be seen at tho | 
Bartholomew-lane entrance to the Bank of England, | 
or obtained on application to | 

EDWARD SATTERTHWAITE, 


Secretary to the Committee of the Stock Exchange | 
Committee Room, Stock Exchange. London, B.C, 


the holders representing the amount of tl 
ciency, which will be payable subsequent\y )!! 
suant to notice to be given by advertisemen y 
of an explanatory letter will be sent to the holier 
of Bearer Bonds on application to the Secret 
Dated this 4th day of January, 1909. 
FREDK. M. SPANKIBE, Secreta'y- 
78 Gracechure h street, London, B.C: 


THE BRICISH EMPIRE TRUST } 
COMPANY, LIMITED. 


Notice is hereby given, that the PREMERRED |} 
ORDINARY SHARE REGISTERS of the shove)! 
Company will be CLOSED against Transiers '°0"! || 
January 4th to 15th. 1909, both days inclusive, °° 
the preparation of Warrants for Dividend *' the 
rate of 5 per cent. per annum, calculated from We |) 
due dates of the instalments. — By order, | 

. W. BONNET, Secreta): || 
¥ Nicholas lane, London, B.C., ] 
} 
\ 


EXCHANGE. 


uired to 
e words 


January 2nd, 1909. 








SAT 





bri 








